


Stack’s Bowers Galleries
Upcoming Auction Schedule

Coins and Currency

Date Auction Consignment Deadline

September 29, 2023 Stack’s Bowers Galleries - World Paper Money Visit StacksBowers.com

Official Auction of the Maastricht Paper Money Show
Visit StacksBowers.com

October 5-8 & 12-17, 2023 Stack’s Bowers and Ponterio — Chinese & Asian World Coins &

Hong Kong World Paper Money
October 11, 2023 Collectors Choice Online Auction — U.S. Coins
StacksBowers.com

September 19, 2023

October 25-26, 2023 Collectors Choice Online Auction — U.S. Coins & Currency October 2, 2023

StacksBowers.com
October 27, 2023 Collectors Choice Online Auction — World Paper Money
StacksBowers.com

September 15, 2023

November 1-3, 2023 Collectors Choice Online Auction — Ancient ¢& World Coins

StacksBowers.com

August 29, 2023

Collectors Choice Online Auction — U.S. Coins
StacksBowers.com

November 8, 2023 October 17, 2023

Stack’s Bowers Galleries — U.S. Coins
Official Auction of the Whitman Coin & Collectibles Expo

November 14-17, 2023 September 18, 2023

IMPORTANT: Lots Marked with (t)
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after the tariffs were enacted. Accordingly, any client who wishes to take delivery of this 10,3464 % i s

item within the United States will be subject to a 7.5% import tariff plus a
processing fee of 0.3464% (minimum $31.67 / maximum $614.35), at time of printing
and subject to change.

On July 27, 2022, the United States enacted new tariffs on collector’s items of Russian
Federation or Republic of Belarus origin, including bullion and numismatic coins
and banknotes. This lot was manufactured in the Russian Federation or the Republic of
Belarus and was sourced from outside the United States for this auction after the tariffs
were enacted. Accordingly, any client who wishes to take delivery of this item within
the United States will be subject to a 35% import tariff plus a processing fee of
0.3464% (minimum $31.67 / maximum $614.35), at time of printing and subject to
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Front Cover (top to bottom, left to right): Lot 21031: (t)CHINA--PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-835a. S/M#C282. PMG Gem
Uncirculated 66 EPQ; Lot 21053: (t)CHINA--PEOPLE’S REPUBLIC. Peoples Bank of China. 1000 Yiian, 1951. P-857Aa. S/M#C282. PMG Uncirculated 62; Lot
21057: (t)CHINA--PEOPLE’S REPUBLIC. Lot of (4). Peoples Bank of China. 10 Yiian, 1953. P-870. S/M#C283-14. PMG About Uncirculated 55 EPQ.

Back Cover (top to bottom): Lot 21016: (t)CHINA--PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-820a. S/M#C282. PMG Choice Uncirculated
64 EPQ; Lot 21015: (t)CHINA--PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-819a. S/M#C282-31. PMG Choice Uncirculated 64 EPQ; Lot
21022: (t)CHINA--PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1949. P-827a. S/M#C282-41. PMG Extremely Fine 40 EPQ; Lot 21021: (t)CHI-
NA--PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1949. P-826a. S/M#C282-41. PMG About Uncirculated 53 EPQ.



The

LONDON CHELSEA COLLECTION
OF PEOPLE'S BANK BANKNOTES

1948-1980

California Office
1550 Scenic Avenue
Suite 150

Costa Mesa, CA 92626
Tel: 800.458.4646

Tel: 949.253.0916

Fax: 949.253.4091

October 5, 2023 « 2:00 PM HKT
Featured in the October 2023 Hong Kong Auction

New York Office
470 Park Avenue
New York, NY 10022
Tel: 800.566.2580
Tel: 212.582.2580
Fax: 212.245.5018

New Hampshire Office
Tel: 603.569.0823

Virginia Office
Tel: 757.919.1240

Boston Office

84 State Street

(At 22 Merchants Row)
Boston, MA 02109

Tel: 855.617.2646

Tel: 617.843.8343

Oklahoma Office
Tel: 800.817.2646

Paris Office

Philadelphia Office
1735 Market Street
(18th & JFK Boulevard)
Philadelphia, PA 19103
Tel: 866.840.1913

Tel: 267.609.1804

South Carolina Office
Tel: 800.854.2888

Vancouver Office

Tel: +011.33.6.14.32.3177 Tel: +1.778.403.6677

Hong Kong Office
Unit 2202-03, 22/F
Mira Place Tower A
No. 132 Nathan Road
Tsim Sha Tsui
Kowloon, HK

Tel: +011.852.2117.1191
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How to Bid

Internet Absentee or Proxy Bidding

Place absentee bids now at www.StacksBowers.com or use our iOS or Android apps on your mobile device or tablet.
Or you can visit www.shouxi.com/SBP for simplified Chinese version. Proxy bidding is enabled at midnight the day
before the auction session closes live and is located on the lot description page. Visit our Frequently Asked Questions
page at www.StacksBowers.com/FAQ/OnlineBidding.aspx for more information.

Stack’s Bowers Galleries iBid Live

Bid live anywhere in the world, on your computer at www.StacksBowers.com or use our iOS or Android apps on your
mobile device or tablet.

Live Telephone Bidding (Sessions A, B, C, D, G, H, I, ] & K)

Phone Bidding must be arranged 24 hours before your session begins. Stack’s Bowers and Ponterio will ask for the lot
numbers of interest and will call you during the auction so you can place bids with our representative in real time. Phone
bidding is only offered for lots estimated at $2,500 or more. If you wish to arrange live bidding by phone, contact Customer
Service at +011.852.2117.1191 or email infoHK@StacksBowers.com if you are located in Asia. Call us at +1.949.253.0916 or
email info@StacksBowers.com if you are located elsewhere.

Email and Mail Bidding

Use the enclosed bid sheet and email or mail it to us. Email bids to info@StacksBowers.com or
infoHK@StacksBowers.com. If sending by mail, please allow sufficient time for the postal service. Please call to confirm
that your bids have been received by Stack’s Bowers Galleries.

Mail:
U.S. Headquarters: Hong Kong Office:
Attn. Client Services Department Attn. Auction Department
Stack’s Bowers and Ponterio Stack’s Bowers and Ponterio
1550 Scenic Avenue, Suite 150 OR Unit 2202-03, 22F, Mira Place Tower A
Costa Mesa, CA 92626 No. 132 Nathan Road
United States Tsim Sha Tsui, Kowloon, Hong Kong

Live Bidding

In person live bidding will be allowed in accordance with COVID-19 directives and local mandates at the time of auction.

United States Tariffs

Recently the United States has enacted tariffs on items originating from China, Russia, and Belarus. Items subject to these
tariffs are designated with a (t). All buyers who wish to have these items delivered within the United States will be subject to
these tariffs. For more information please see page v of the catalog and consult your tax adviser with any questions.

Furthermore, any lots subject to an import tariff will be shipped directly from our Hong Kong offices and shipments to the

United States will be subject to our international shipping chart. Visit www.StacksBowers.com/FAQ/ShippingHandling.aspx
for current shipping charges.
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The London Chelsea Collection

of Peoples Bank Banknotes 1948-1980
October 5, 2023 « The October 2023 Hong Kong Auction

Lot Viewing

Lot Viewing will be conducted at the Costa Mesa, CA Office (by appointment only) as follows:
1550 Scenic Avenue, Suite 150, Costa Mesa, CA 92626, USA
September 18-20, 2023 (9:00 AM - 5:00 PM)

Lot Viewing will be conducted at the Hong Kong Office (by appointment only) as follows:
Unit 2202-03, 22F, Mira Place Tower A, No. 132 Nathan Road, Tsim Sha Tsui, Kowloon, HK
September 29-October 15, 2023 (9:00 AM - 6:00 PM)

* If you cannot view in person, we will have our professional numismatists on hand to
answer questions via phone or email about specific lots. Please email
info@StacksBowers.com or infoHK@StacksBowers.com to make arrangements.

Auction Locations

Sessions A-D & H-K: Hong Kong Office
Unit 2202-03, 22F, Mira Place Tower A,
No. 132 Nathan Road, Tsim Sha Tsui,

Kowloon, Hong Kong

Auction Details

Session A - The Keith Austin
Collection of Swatow Notes &
Other Properties %

Thursday, October 5, 2023
10:00 AM Hong Kong Time
(Wednesday, October 4, 2023
7:00 PM Pacific Time)

Lots 20001-20287

Session D - Chinese, Macau
& Hong Kong Paper Money %
Friday, October 6, 2023

10:00 AM Hong Kong Time
(Thursday, October 5, 2023
7:00 PM Pacific Time)

Lots 23001-23570

Session H - Chinese
Provincial Coins Part 1 %
Friday, October 13, 2023
10:00 AM Hong Kong Time
(Thursday, October 12, 2023
7:00 PM Pacific Time)

Lots 31001-31615

% Please refer to our other October 2023 Hong Kong auction catalogs for further listings of Chinese, Asian and

Session G: Rarities Night
The Mira Hong Kong Hotel
Function Rooms 1-3, 3rd Floor

118 Nathan Road, Tsim Sha Tsui,
Kowloon, Hong Kong

Session B - The London Chelsea
Collection of People’s Bank
Banknotes 1948-1980

Thursday, October 5, 2023

2:00 PM Hong Kong Time
(Wednesday, October 4, 2023
11:00 PM Pacific Time)

Lots 21001-21060

Session E - Chinese Paper Money
Internet Only 4

Saturday, October 7, 2023

9:00 AM Hong Kong Time
(Friday, October 6, 2023

6:00 PM Pacific Time)

Lots 24001-25130

Session I - Chinese Provincial Coins
Part 2 & Vintage Chinese Coins *
Saturday, October 14, 2023

10:00 AM Hong Kong Time

(Friday, October 13, 2023

7:00 PM Pacific Time)

Lots 32001-32554

Session C - World Paper Money %
Thursday, October 5, 2023

4:00 PM Hong Kong Time
Thursday, October 5, 2023

1:00 AM Pacific Time)

Lots 22001-22284

Session F - Hong Kong,
Macau & World Paper Money
Internet Only 4

Sunday, October 8, 2023

9:00 AM Hong Kong Time
(Saturday, October 7, 2023
6:00 PM Pacific Time)

Lots 26001-26619

Session J - Ancient &
Modern Chinese Coins &
Foreign Coins Part 1 %
Sunday, October 15, 2023
10:00 AM Hong Kong Time
(Saturday, October 14, 2023
7:00 PM Pacific Time)

Lots 33001-33631

Foreign Coins and Paper Money. View our entire auction schedule online at StacksBowers.com.

+ There are no printed catalogs for the Internet Only sessions. Visit StacksBowers.com to view and bid on these lots.

Lot Pickup

Lot Pickup will be conducted at the Hong Kong Office starting October 6 by appointment only.

IMPORTANT
Lots Marked with (t)

On September 1, 2019, the United States
enacted new tariffs o n c ollector’s i tems o f
Chinese origin, including bullion and nu-
mismatic coins and banknotes. This lot was
manufactured in China and was sourced
from outside the United States for this auc-
tion after the tariffs we re en acted. Ac cord-
ingly, any client who wishes to take delivery
of this item within the United States will be
subject to a 7.5% import tariff plus a
pro-cessing fee of 0.3464% (minimum
$31.67 / maximum $614.35), at time of
printing and subject to change.

On July 27, 2022, the United States enacted
new tariffs o n c ollector’s i tems o f Russian
Federation or Republic of Belarus origin,
including bullion and numismatic coins and
banknotes. This1 ot w as m anufactured i n
the Russian Federation or the Republic of
Belarus and was sourced from outside the
United States for this auction after the tariffs
were enacted. Accordingly, any client who
wishes to take delivery of this item within the
United States will be subject to a 35% import
tariff plus a processing fee of 0.3464%
(mini-mum $31.67 / maximum $614.35), at
time of printing and subject to change.

Please note, this is not, and is not intended to
be, a complete description of the applicable
import tariffs and buyer remains fully liable
for and agrees to promptly pay all tariffs and
fees relating to the import of these items into
the United States and neither the auctioneer
nor any consignor will have any responsibil-
ity to pay any applicable tariffs or fees. Please
consult your tax adviser with any questions.

Furthermore, any lots subject to an import
tariff will be shipped directly from our Hong
Kong offices an d sh ipments to th e Un ited
States will be subject to our international
shipping chart.

Session G - Rarities Night %
Thursday, October 12, 2023
11:00 AM Hong Kong Time
(Wednesday, October 11, 2023
8:00 PM Pacific Time)

Lots 30001-30285

Session K - Foreign Coins Part 2 %
Monday, October 16, 2023

10:00 AM Hong Kong Time
(Sunday, October 15, 2023

7:00 PM Pacific Time)

Lots 34001-34562




[ RN A %ﬁ@ﬁﬁ%?ig@ﬂp

RS
+20% BAT PLE R BSR RE FTRY 2 JHPT ) (R ISSE207). PRI PIE S 1 2 BT

P

e NS

ﬁﬂﬁﬂgﬁﬂ

o HHE A% Stack’s Bowers and Ponterlojglif =] 0 =l ‘PLI'%IH“@‘E%E%" F”’iﬂ;@[?f  HIE [%TJTEfﬁ{éStack’s
Bowers and Ponterio, 7tifIE IIKAF:H tIF[ =D 48 ) ﬁ HANELEH R RERL WY R élié“&ﬂ R Eﬂjﬂﬁ
R Y [ 25% &

C RIS

SR
) LS 1, ST STy B, “ﬁﬁQWWﬁﬁﬁr*miﬁ%opﬁm@
E&'ifﬁ[ [FEETR T (AU E IH yﬁf FTJ?IE ﬁ[?%xm@l%@‘jv Fl "[/DE (= ]ﬁﬁﬁ %ﬁu FElEA Eﬁﬁmgw
ww’rﬁ%%@W#w%wwE%aﬁ@%@¢**wpmﬁﬁhﬁbsmhkﬁéwwéwﬁy Sl
E‘«'B}?‘ﬂﬁ?[%}‘ RAH % =[] www.StacksBowers.com/FAQ/ShippingHandling.aspx EJ%\EZ’E?‘II?E ﬁ

[ S R 2

o TSPECIE U SRR Hep L BU Y R PR PR R R 0 SO A

. iﬁ’ﬁl?ﬁ\ﬁ%“ﬂ‘ IHEMHE
101 | Paypal ¥ {7507 2,50005 1| ™ OB, JPRETS pUSEE /1 7 5 2,500-10,000(0) Xlttﬁf
?E'%rﬂ'¥+85221171191 (AP 1) F9+1.949.253.0916502F (YT ] 9 BB fio T

. % }UmonPay[ AP (1374 10,0001 | N FUSEEL

. FTE éﬁ%}fy[ PRI H%{Jﬁ?ﬁ/ ff] > StacksBowersandPonteno}{ﬁj’[ JEl= =R ﬂ"F'J.&Mi\, f[ < i
Fl]f%ﬁlﬁiﬁﬁg F”jﬂJﬁQ% .

i 2
- E TS BREEHE fﬁE'J%Eﬁ‘)l’ﬁﬁ’?JEfﬁ‘%ﬁﬁJ ’ ﬁ% Ttz 11 P FF' D +1.949.253.0916 / 852.2117.1191 » FF="Zlif}

infohk@stacksbowers.com,

SRS

_"‘Hl

MESKAN2 H H i 52 B BGR S HBEDEPERI % (“OFAC”) BRI IS/ ik, R gt
I SZ FRIGTBSC e - EIHRREIT, W v, O Al sliE, R I0T, k1T, Bopl i,

Bank Wire Information for Bank Wire Information for Bank Wire Information for Bank Wire Information for
US Dollars to our US Account: US Dollars to our US Account: Hong Kong Dollars to our US Dollars to our Singapore Account:
EEIRSR (35T) EEIESE (ZX£5T) Hong Kong Account: SIEIESE (£5T)
53 &L CIBC Bank USA EEEREDR EBIESR (GBE) e
Sl E9d 2 120 South LaSalle Street BT ERREETN + SEBEERLATIR(T:  U¥REL: The Bank of East Asia, Limited  Oversea-Chinese Banking Corporation Limited
Chicago, IL 60603 I 45= . CIBC Bank USA §2 931k 10 Des Voeux Road, L5 P
NER MR 5 ABA/routing#: 0710-0648-6 451/ #4411 120 South LaSalle Street Central, Hong Kong 65 Chulia Street, OCBC Centre, Singapore 049513
CHRHE - 2612038 Chicago, IL 60603 FELT SRR 015 TR 503471195301
TEN FJ 1R TH[RBF: 2612038 (for local bank transfer CHATS / RTGS only) 7% “* 7] £:
Stacks-Bowers Numismatics, LLC CHIARIE: THIFE STACK’S BOWERS AND PONTERIO, LIMITED
Stacks-Bowers Numismatics, LLC StacK’s Bowers and Ponterio, LTD [ﬁﬁlli}‘z?rfq' 5: OCBCSGSG
I Swift Code: PVTBUS44 ([ 015-514-68-03084-2
[a&?'ﬁ;?ru, 5 Swift Code: BEASHKHH

*FAERER (ZEEN) UWABNETISEEFEE - WRSESHUEELNF IS - AAUERNEENBIATRIFEETAE - EEEMUIFESNEBED
FAMHER AT - HEETERITREEELH -

vi



Important Information About Bidding, Credit and Accepted Forms of Payment

Buyer’s Premium

o A 20% buyer’s fee applies to all lots in this auction (minimum of $20). There are no exceptions to this buyer’s fee.

Placing Bids

o  All bids must be made in U.S. Dollars.

Bid Limits

 Bidders without pre-approval by Stack’s Bowers and Ponterio that plan to bid in excess of their bid limit must contact
Stack’s Bowers and Ponterio in advance. A 25% deposit will be required at least 48 hours before the start of the auction paid

by cashier’s check or money order, approved check, wire transfer or other immediate bank transfer.
« Any unused deposit will be promptly returned to the bidder.

United States Tariffs

« Recently the United States has enacted tariffs on items originating from China, Russia, and Belarus. Items subject to
these tariffs are designated with a (t). All buyers who wish to have these items delivered within the United States will
be subject to these tariffs. For more information please see page v of the catalog and consult your tax adviser with any
questions.

Furthermore, any lots subject to an import tariff will be shipped directly from our Hong Kong offices and shipments to
the United States will be subject to our international shipping chart. Visit www.StacksBowers.com/FAQ/ShippingHan-
dling.aspx for current shipping charges.

Accepted Forms of Payment

o We welcome payment by cashier’s check or money order, approved check, wire transfer or other immediate bank transfer in
U.S. Dollars and Hong Kong Dollars.

o Cash payments ARE NOT accepted.

«  PayPal will be accepted for invoices below $2,500 USD. If your order is between $2,500 USD and
$10,000 USD, and you would like to pay by credit card, please call +011.852.2117.1191 if you are located in Asia or
+1.949.253.0916 if you are located elsewhere.
Union Pay Debit Card will be accepted for invoices below $10,000 USD.

« Allinvoices will be made in U.S. Dollars. If paying in HK Dollars, Stack's Bowers and Ponterio will credit your invoice the
amount we receive from our bank, after any fees or charges.

Questions?

 Ifyou have any questions about bidding, credit or payments, please contact us at 949.253.0916 / +011.852.2117.1191 or
e-mail infohk@stacksbowers.com.
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The
LONDON CHELSEA COLLECTION

OF PEOPLE'S BANK BANKNOTES
1948-1980

Top to Bottom: Lots 21046, 21054 & 21049
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THE LONDON CHELSEA COLLECTION

OF PEOPLE'S BANK BANKNOTES 1948-1980

CHINA—PEOPLE’S REPUBLIC

21001

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1 Yiian, 1948. P-800a. S/M#C282-1. PMG Choice Uncirculated 64
EPQ. Farmer and Factory Worker. Serial number <I II III>. Surprisingly elusive in 64-EPQ or above. Choice.
NP A S EY S N, TR WECTINI o 64-EPQRST | RS DR AL

$2,000 and up
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Session B Thursday, October 5, 2023 2:00 PM HKT | Wednesday, October 4, 2023 11:00 PM PT

21002

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5 Yiian, 1948. P-802a. S/M#C282-2. PMG Choice Uncirculated 64
EPQ. Sheep Herd. Serial number <I II III> 08538010. The third highest grade in the PMG population report.

Nz =5y 454 f“”f’rsﬁf' [, == B <TIT 11> 08538010, PMG[?“%EE[fJEEEI’fJ o
$1,500 and up

BID ONLINE AT WWW.STACKSBOWERS.COM Page 3



THE LONDON CHELSEA COLLECTION

OF PEOPLE'S BANK BANKNOTES 1948-1980

21003
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10 Yiian, 1948. P-803a. S/M#C282-4. PMG About Uncirculated 53
EPQ. Well Digging. Serial number <IV II III> 0248124. A scarce note in the higher grades with an EPQ status.

EUE R I i S f«lffﬁ?ﬁ[gﬂo MET A BRIV I 0248124, ’%?IEPQ@V’? L%
$800 and up
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Session B Thursday, October 5, 2023 2:00 PM HKT | Wednesday, October 4, 2023 11:00 PM PT

21004

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1948. P-804a. S/M#C282. PMG About Uncirculated 55.
Small Tear. Donkey and Steam Train. Serial number <I IT IIT> 14029282. Quite scarce in this fresh condition.

MNB= A - F - Njfﬁﬁﬁ[ﬁﬂ B~ R, B <TIIIID> 14029282, Fﬁ#[ﬁ'ﬁ@?& ALV N Al T
$2,000 and up

BID ONLINE AT WWW.STACKSBOWERS.COM
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THE LONDON CHELSEA COLLECTION OF PEOPLE'S BANK BANKNOTES 1948-1980

21005
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1948. P-805a. S/M#C282-6. PMG About Uncirculated 53
EPQ. Donkey and Mine Cart. Serial number <I IT III> 80092422. An excellent example of this rare type with fresh, deep and vivid
colours that are rarely encountered. An eye arresting note that will excite even the most discerning of collectors. Only a small number of
notes grade higher than this in the PMG population report.
Npl= A = Far- 45 4 Nfﬁﬁﬁ[ﬁ'o B . BRI 80092422, 2 pUASH > B e BTV G » kb De ). @0 -
AT, PMGTER R A

$10,000 and up
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Session B Thursday, October 5, 2023 2:00 PM HKT | Wednesday, October 4, 2023 11:00 PM PT

21006

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1948. P-806a. S/M#C282. PMG Choice About Uncirculated
58 EPQ. Wan Shou Shan. Serial number <II ITII IV> 2720593. A fresh and brightly printed example of this type. Rare in this high grade,
especially with the EPQ status.
e R e e ﬁlﬁ% fFled f'lj’ﬁ%ﬂ [o B <IITIV> 2720593, HIIFARE . % pL50 EI%EPQ]?“HT 2,

$7,000 and up

BID ONLINE AT WWW.STACKSBOWERS.COM Page 7



THE LONDON CHELSEA COLLECTION OF PEOPLE'S BANK BANKNOTES 1948-1980

21007
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1948. P-807a. S/M#C282-10. PMG About Uncirculated 50
EPQ. Black Factory, blue underprint. Serial number <II IIT I> 77470508. A delightful specimen of this type note and scarce with the

highly coveted EPQ status. Fresh and original.
:;:I[ES?'E Rl foﬁl fFiles s Bl o fe k] HBE <ITIINI> 77470508 Fﬁ[l[ﬁ'FIJ ko EPQFJ{Ji?%EiO 'Flﬂfiﬁljﬁi:

o

$6,000 and up

Page 8 STACK'S BOWERS AND PONTERIO



Session B Thursday, October 5, 2023 2:00 PM HKT | Wednesday, October 4, 2023 11:00 PM PT

21008

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1948. P-808b. S/M#C282-9. PMG Choice About
Uncirculated 58 EPQ. Donkey and Factory. Serial number <I IT III> 68049228. A bracing example of this type note, which is extremely
difficult in the higher grades. Verdant colours on bright white paper. Excellent.

MNPz A - F - f‘J’TJISJC_%I FIEd, #8 7R, 5B <TITIII> 68049228, F,'J SR EVEEHE AR o BT LR fﬁ#[ﬁ"@
E

$4,000 and up

BID ONLINE AT WWW.STACKSBOWERS.COM Page 9



THE LONDON CHELSEA COLLECTION OF PEOPLE'S BANK BANKNOTES 1948-1980

21009

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000 Yiian, 1948. P-810b2. S/M#282-14. PMG About Uncirculated
50 EPQ. Narrow Two Horses Ploughing. 7 digit serial number 2908344 <II III IV>. An excellent original example of this rare type with
sharp blazing colours. Sure to grace any advanced collection of Chinese notes.
S | 5 Y N S, SRR, 7O G D908344<IT N IV>. RUREEA - SUERED > 2 FURIN, vl
SR L

$7,000 and up

Page 10 STACK'S BOWERS AND PONTERIO



Session B Thursday, October 5, 2023 2:00 PM HKT | Wednesday, October 4, 2023 11:00 PM PT

21010

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1 Yiian, 1949. P-812a. S/M#C282-20. PMG Gem Uncirculated 65 EPQ.
Black Factory. Serial number <I II ITI> 02623912. A superb high grade note.

M= A T E 4y f*lff’{i’%’[ﬁ'o FLen T e, BB <TTTTIT> 02623912, ?&Eﬁlfﬁfjj? Bl
$800 and up

BID ONLINE AT WWW.STACKSBOWERS.COM Page 11



THE LONDON CHELSEA COLLECTION OF PEOPLE'S BANK BANKNOTES 1948-1980

21011

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5 Yiian, 1949. P-813a. S/M#C282-21. PMG Gem Uncirculated 66 EPQ.
Weaving. Serial number <I IT III> 50980553. Although often encountered this note is actually quite rare in this condition. 2517 pieces
graded and only 8 notes higher in 67-EPQ at the time of cataloguing. Choice!

S A 7 Y g SRR, Ay, STBE<TITI> S0980553, ASHIBSIRHGEL (N IATREY E) . ST H
25175*@’]3'58%%@ 53 ,5567 EPQ{ Ui i i I+ SRS

$2,000 and up

Page 12 STACK'S BOWERS AND PONTERIO



Session B Thursday, October 5, 2023 2:00 PM HKT | Wednesday, October 4, 2023 11:00 PM PT

21012

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10 Yiian, 1949. P-815b. S/M#C282-25. PMG Gem Uncirculated 65
EPQ. Wood Sawing and Ploughing. Serial number <VIIV VIII> 375743. Although a fairly common type note this note is in second

highest grade in the PMG population report. Only 19 notes are graded higher in 66-EPQ out of a total of 1651 notes at the time of
cataloguing.

LS &Jﬂm‘}"[ﬂl %Eﬁ~ , H B <V IV VIII> 375743, ﬁﬁ FLAASHL - PMG#EH'F[ RECE IR e TN
fl/EJJriL*wsm‘, IE] t 19§QE[‘FJ 73 5%*66 EPQ

$2,000 and up

BID ONLINE AT WWW.STACKSBOWERS.COM Page 13



THE LONDON CHELSEA COLLECTION OF PEOPLE'S BANK BANKNOTES 1948-1980

21013

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10 Yiian, 1949. P-816a. S/M#C282-23. PMG Gem Uncirculated 66
EPQ. Farmer and Factory Worker. Serial number <I II III> 08733237. Although a fairly common type note this note is in second highest
grade in the PMG population report. Only 10 notes are graded higher in 67-EPQ out of a total of 2700 notes at the time of cataloguing.

Choice.
SRS A A R SR, R, BT 08733237, GBIV - (HPSRRLPMGEE I ORI . AT
I/Eﬂj:ﬂ =697009% » [E ¢ 105%%@ 53 5?“67 EPQ. #fj:# M‘E'o

$1, 500 and up
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Session B Thursday, October 5, 2023 2:00 PM HKT | Wednesday, October 4, 2023 11:00 PM PT

21014

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10 Yiian, 1949. P-817a. S/M#C282-24. PMG About Uncirculated 55
EPQ. Train. Serial number <I IT III> 05901986. A slightly less common type in original EPQ condition. Nice.

SR 7 O SR, K < ITII> 05901986, FUFIEPQIIETE IS D Rl - O,
$2,500 and up

BID ONLINE AT WWW.STACKSBOWERS.COM Page 15



THE LONDON CHELSEA COLLECTION OF PEOPLE'S BANK BANKNOTES 1948-1980

Lot 21015
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Session B Thursday, October 5, 2023 2:00 PM HKT | Wednesday, October 4, 2023 11:00 PM PT

21015

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-819a. S/M#C282-31. PMG Choice Uncirculated
64 EPQ. Brown Liu He Pagoda. Serial number <IT IV III> 715132. An excellent example of this scarce note in original choice EPQ
condition with fresh printing on snow white paper. Second highest grade in the PMG population report, very rare and highly desirable

thus.
Np=A T F - S o ke ﬂl’fl BB <IT IV 1> 715132, }EUQ EPQIEA L fgl??é TI== 1. PMG
PRI S - Jlfﬁ AE WO,

$12,000 and up

BID ONLINE AT WWW.STACKSBOWERS.COM Page 17



THE LONDON CHELSEA COLLECTION OF PEOPLE'S BANK BANKNOTES 1948-1980

Lot 21016
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Session B Thursday, October 5, 2023 2:00 PM HKT | Wednesday, October 4, 2023 11:00 PM PT

21016

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-820a. S/M#C282. PMG Choice Uncirculated 64
EPQ. Blue Liu He Pagoda. Serial number <III IV II> 639195. A splendid example of this scarcer type note with minor upper edge
imperfections preventing it from even higher grades. The third highest grade in the PMG population report with only 13 notes graded
higher out of a total population of 667 at the time of cataloguing. Rare and desirable.

SR Y N A, R A IV D> 639195, FESFIUNH] - EURGREEIR . SR
s F 7050, ﬁ'% Fet i,rrr667a~u LRI . 2B O

$10,000 and up

BID ONLINE AT WWW.STACKSBOWERS.COM Page 19



THE LONDON CHELSEA COLLECTION OF PEOPLE'S BANK BANKNOTES 1948-1980

21017

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-821a. S/M#C282-32. PMG Gem Uncirculated 65
EPQ. Lijiao Bridge, thick paper, R and H below bridge. Serial number <I II III> 31466768. An original near flawless note with deep
enticing colours and just a little centering issue which prevents it from the higher grades. Still a choice note.

A=A "%r WM}”[EH o AT o BT ﬁgﬂ |RAH., -5 <IN II> 31466768 ;auﬁﬂﬁﬁttiﬁ%ﬁ’??’ﬁjféilffli%o
PP P R R 0 Rk

$1,500 and up

Page 20 STACK'S BOWERS AND PONTERIO
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Session B Thursday, October 5, 2023 2:00 PM HKT | Wednesday, October 4, 2023 11:00 PM PT

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-822a. S/M#C282-27. PMG About Uncirculated 53
EPQ. Small Junk. Serial number <I II III> 08019743. A vibrant example of this type note.

e I e

$7,000 and up

P T PR, B <TILI> 08019743, AEI=HEL.

BID ONLINE AT WWW.STACKSBOWERS.COM
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THE LONDON CHELSEA COLLECTION OF PEOPLE'S BANK BANKNOTES 1948-1980

21019

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-823b. S/M#C282. PMG About Uncirculated 55.
Agricultural Occupations, brown underprint. Serial number <IIT V IV> 9835969. A nice original note with very faint border toning that
prevents it from being awarded the EPQ status. Nice deep colours.

S A T E A S SRS, T AR, TR IV IV 9835969, FUEfiAE AT J‘Jé&%ﬁs&EPQﬂ‘
R SRR, i F F
$2,000 and up

Page 22 STACK'S BOWERS AND PONTERIO
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21020

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-824a. S/M#C282-33. PMG Choice About
Uncirculated 58 EPQ. Mine Cart. Serial number <I ITI IT> 1237587. A neatly printed and original note.

SZ | 7 O C SRR, HEP OB <IN 1237587, RIS - U,
$1,500 and up

BID ONLINE AT WWW.STACKSBOWERS.COM
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Lot 21021
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21021

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1949. P-826a. S/M#C282-41. PMG About Uncirculated 53
EPQ. Blue Train. Serial number <I II ITI> 38839631. A scarce type note in its own merit let alone in the higher grades with an EPQ
status. Original paper with bright colours on both sides. A highly attractive note and very rare in this grade.

SUBR A 1 Y A} S, f . B <IN 38839631, ASH] > U EPQU TR DL RAT - <
LS :J;;F[;Jgu E.LEIUF:"J 53 g kL,

$15,000 and up

L
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21022

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1949. P-827a. S/M#C282-41. PMG Extremely Fine 40 EPQ.
Red Train. Serial number <I II ITI> 13428324. Seldomly encountered and usually in the lower grades, this note displays energetic colours
and original white paper on both sides. A beautiful and enticing example.
D= A 7 ST ’i’?iiﬂfﬁ‘ﬁﬁ[éﬂo AR, AR <TITIL> 13428324, ®ED3EbL ﬂﬁjﬁﬂ SRS, PIRCNREER] > s
ERURE K. (il AES BT

$15,000 and up
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21023

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1949. P-828a. S/M#C282-37. PMG About Uncirculated 55
EPQ. Steam Roller. Fancy serial number <IV III V> 622222. Very difficult in this original EPQ grade, especially with a memorable fancy
serial number!

M= A rE- ?Jffﬁﬁlfv}ﬁ[éi'o S, 3R TR <IV I V> 622222, ’FL?F'}EPQ?;’?:J[E’H&E‘%@ B TBER R E L
$2,000 and up
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21024

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1949. P-829b. S/M#C282-35. PMG Gem Uncirculated 65
EPQ. Train. Serial number <IX III I> 8844618. A superb note in EPQ grade.

NB=A T E A A foﬁﬁﬁ[éﬂo s, TBE <IX I 1> 8844618, EPQFi“j? ’ Iﬁ#,ﬁ'ﬁj[’% .
$3,000 and up

BID ONLINE AT WWW.STACKSBOWERS.COM Page 29
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21025

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1949. P-830b. S/M#C282-36. PMG Choice About
Uncirculated 58 EPQ. Farmer and Factory Worker. Serial number <IX I VII>74846716. A decent original example in EPQ grade with
fresh colours.
NI= A mEFE- 4y PJ?TE'?F—}[ENO TH, TR <IX T VID> 74846716, EPQI?“ I3 RAL o SRR

$2,500 and up
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21026

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-831b. S/M#C282-43. PMG Gem Uncirculated 65
EPQ. Red Ship. Serial number <X VIII VI> 32359511. A well centered original note with great colours.

Np=A 7 E - 45 A foiﬁl [HIC 'Qﬁjf‘, 5 <X VI VI> 32359511, 'Rk » HJﬂ[JfﬁdI‘ ISR,
$1,000 and up
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21027

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-832b. S/M#C282-44. PMG Choice Uncirculated 64
EPQ. Blue Bei Hai Bridge, triangular watermark. Serial number <IV X VI> 130247. A near perfect note with strong colours but ever so
slightly off centre. Choice.

M= A TE - ?Jffﬁ‘%’ffl[éi'o Je I EAR B EL R IV X VIS 130247, TR SR R ImED s FIE| fi2.

$5,000 and up
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21028

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-833a. S/M#C282-45. PMG About Uncirculated 55
EPQ. Yellow Bei Hai Bridge, narrow seals, wave watermark. Serial number <IX VII II> 303180. A lovely near uncirculated note with
crisp original white paper and decent colours.

SR E T A ?Jffﬁ%’ffl[éﬂo :F‘{[ f"l:l“*?ﬁﬁ?ﬁﬁj » AEHT S WANRH], FBE <X VIT D> 303180, ‘ﬁ?\i}’ﬁiﬁllﬁ#lﬁ' ’ rFLiIF'}EI%ErV » e
R
$2,500 and up
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21029

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-833b1. S/M#C282-45. PMG About Uncirculated 55.
Yellow Bei Hai Bridge, wide seals, wave watermark. Serial number <III VII IV> 569966. An attractive example of this scarce variety with
only a faint toning spot near the upper right corner preventing it from being awarded an EPQ status.

SIS | T P S R, AR R ], T VITIVS 569966, SFIH] 7 b
R [“IHEF%EEP%UJO
$1,500 and up
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21030

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-834a. S/M#C282-42. PMG Choice Uncirculated 64
EPQ. Red Factory. Serial number <IIT I IT> 3189491. An amazing example of this scarcer type note in near perfect condition. A vivid
and enticing red colour is seen on the obverse. Rare in this condition.

B E N SURAR B, AT e, SRR <IITII> 3189491, SEBAIORSH] » ST AT, TR e, L

o

$5,000 and up

BID ONLINE AT WWW.STACKSBOWERS.COM Page 35
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21031

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-835a. S/M#C282. PMG Gem Uncirculated 66
EPQ. Large Junk. Serial number <I II III> 8361778. A phenomenally rare note in this condition. The printing, well centred with fresh
and mesmerising colours, is on pristine white paper. The borders and corners are razor sharp and immaculate. One of six notes in this
HIGHEST grade in the PMG population report that will be fiercely contested for on the auction floor. A fantastic offering and a ‘must
have’ note for the high end collector of People’s Bank banknotes.

N 1 A ¢ S, U< ILD B361778. PSR- b, FIYIT- SR - 350
FL MRS ;muaa Lo, pMé*@EHH SR~ TS S, i w]t sf1 i 3,

$40,000 and up
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21032

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-836a. S/M#C282-46. PMG Gem Uncirculated 66
EPQ. Donkey Train. Serial number <I VII IX> 0173938. A near perfect example of this common type in high grade.
B BN AN S aJva.ﬁjig;»fp[sslo RO, A3 < VITIX> 0173938, 35 St - ﬁ'J UMl 3 o

$2,500 and up
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21033

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 Yiian, 1949. P-837a. S/M#C282-51. PMG Choice Uncirculated 64
EPQ. Pai Yun Palace. Small sized serial number <III II IV> 439924. Attractive deep purple colour printing on white paper is present. A

fairly scarce type with only 103 notes in the PMG population and this note in SECOND HIGHEST grade with only four notes higher in
65-EPQ. A splendid note.

I N ﬁ[al P, o] BEIIITIV> 439924, 3K AOPEEE S BUHIINE | IA% -, 08 5 oz
wil PMGi,LP‘r 1035“2, [ }12 57 %13?149;%%‘?1“65-@@ I
$3,000 and up
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21034

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 Yiian, S/M#C282-51.1949. P-837a2. PMG Choice Uncirculated
64 EPQ. Pai Yun Palace. Large sized serial number <X VII IV> 098521. Riveting purple colour printing on white paper is present. A
difficult note in the uncirculated grades, especially with an EPQ status. Lovely.
LI B e lp[ﬂ' #E}—f& B X VITIV> 098521, 1~ OV S ST BRI F 1 b D
P EPQ 555 RIRLESH | kzj

$3,000 and up
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21035

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 Yiian, 1949. P-838a. S/M#C282-47. PMG Gem Uncirculated 65
EPQ. Great Wall. Serial number <I II ITI> 98178658. An original note with as printed colours and the highly coveted EPQ status.

B WA S R %’ﬁ [Filtde =0, B <TITIT> 98178658, "Ruak » JEVHIIFTH] - B="EPQy-3 .
$2,500 and up

BID ONLINE AT WWW.STACKSBOWERS.COM Page 41



THE LONDON CHELSEA COLLECTION OF PEOPLE'S BANK BANKNOTES 1948-1980

21036

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 Yiian, 1949. P-839a. S/M#C282-52. PMG About Uncirculated

55. Rice Harvesting. Serial number <I II III> 4467933. A lovely fresh note with virtually as printed grey-blue colours. A small spot and
minor area of toning on the lower left border prevents it from being awarded the ‘EPQ’ status. Fairly choice and difficult to encounter in
this grade.

M= A t)f - Nﬁ”‘:& (FIE, %U*ﬁ B <L IL D> 4467933, HHUHFHIPVF e, & M igage - 1 F F [%!‘ i ”243?"7\
EPQ‘FN . ﬁF [E,ﬁl » B JE

$2, 500 and up
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21037

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 Yiian, 1949. P-840a. S/M#C282-53. PMG Gem Uncirculated

66 EPQ. Steel smelting. Serial number <II T IIT> 19080937. A near perfect example of this commonly encountered note. This note is
SECOND HIGHEST grade in the PMG population report with only five notes higher in 67-EPQ. PMG has graded a total of 2185 notes
at the time of cataloguing

SIS A T E T Y A St ﬁ[af HRéR, HeBE <11 III> 19080937, ﬁﬁﬁ'ﬁiﬁl%’gﬁju (IR S PMG?EE?HI}?E?,%‘I
=[S %}gﬁﬁg[ﬁ [1967- ﬂﬁQ Al 5 J/Eﬁ, (721859,
$3,500 and up
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21038

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 Yiian, 1949. P-841a. S/M#C282-50. PMG Choice About
Uncirculated 58 EPQ. Summer Palace, orange underprint. Serial number <IV III V> 9317873. A nice note with original fresh colours
and slightly offset to the lower right.

N=A 7 E T A A ﬂffﬁ‘ﬁ (i, BEAIG, A eURH], HBE <V D V> 9317873, «1#JEEV] » q%\'i’?ﬁif%ﬂ’rlj?,* ]ﬂ%
$5,000 and up
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21039

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 Yiian, 1949. P-841b. S/M#C282-50. PMG Choice About

Uncirculated 58 EPQ. Summer Palace, yellow underprint. Serial number <VII I IX> 2306238. A nice note with original fresh colours
and slightly offset to the left.

NB=A T EI- A ﬂ%ﬁcﬁ (Il BEAIE . F e RH], HBE <VIITIX> 2306238, <17JHE] - q%ﬂlijtﬁh Byl ]ﬂ%
$3,000 and up

BID ONLINE AT WWW.STACKSBOWERS.COM
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21040

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 500 Yiian, 1949. P-842a. S/M#C282-56. PMG Choice Uncirculated
64 EPQ. Farmer and Bridge. Serial number <I II III> 6062666. A great example of this type that is difficult to find in uncirculated EPQ
grades, especially with a decent serial number ending in ‘666> The THIRD highest grade in the PMG population report.

SRS T B S N ST, RN P TR <TITII> 6062666, HEH - fLIUH SEIEPQRIRE 95 TBR666"
Semrel g a1 I f
PMGFREHIFY Hi55
$3,500 and up
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21041

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 500 Yiian, 1949. P-843a. S/M#C282-55. PMG About Uncirculated 55
EPQ. Mechanical crane. Serial number <V III I> 7117152. A few handling marks and light folds are that all is seen on this original note.

M ST A SRR, SR, TV IS 7117152, R F T A AR,
$1,500 and up
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21042

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 500 Yiian, 1949. P-844a. S/M#C282-57. PMG About Uncirculated
55 EPQ. Zheng Yang Gate. Large sized serial number <VII I VI> 379318. A wonderful specimen of this elusive type in original choice
condition with eye catching colours and fresh paper. Rare in this condition.
SR A E A N SRR, TR, ST <VITIVI> 379318, PRSI AEAAT > R3] ML AT
= | ['] |
e, 7 EJfﬁ{H’Fﬁ .
$5,000 and up
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21043

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 500 Yiian, 1949. P-845a. S/M#C282. PMG About Uncirculated 55
EPQ. Farming. Serial number <II IV III> 1679009. A gorgeous example of this scarce type with full colours and original paper. Scarce
with an EPQ status.

A E A T E AN *f«lffﬁﬂﬁ il 7El, BB <OV > 1679009, ZHASH] - 1Ryl » FUERTTT, #hE JEIUEPQI?“ 5T
$3,000 and up
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21044

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 500 Yiian, 1949. P-846a. S/M#C282-54. PMG Gem Uncirculated 66
EPQ. Tractor. Serial number <I IT III> 06676175. An exquisite specimen of this relatively common type. Fresh colours on pristine paper
is seen. The SECOND HIGHEST grade in the PMG population report and only 11 notes graded higher in 67-EPQ out of a total of 1788
pieces.

SR A T - A S qﬂu%@& B <] I1TIT> 06676175, ﬁﬁf SRV AATAT S . ARV - B
I, PMGF@ FHRES T | [EAIELY ﬂ“r1788§«<’ B 115&@%‘% Je7- EPQ.

$4,000 and up
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21045

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000 Yiian, 1949. P-847a. S/M#C282-61. PMG Gem Uncirculated 65
EPQ. Qiantang Bridge. Serial number <III V IV> 28358185. Well centered with good colours.
1949% 57— 45 * ?Jjﬁ‘% ([, %f?}f *ﬁo B <IIT V IV> 28358185, Ifﬂﬂl]}fﬁj'f* IR

$2,000 and up
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21046

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000 Yiian, 1949. P-848a. S/M#C282-63. PMG Gem Uncirculated 65
EPQ. Three Tractors. Serial number <I II IIT> 84876886. An amazing quality note. Fairly well centred, deep and rich colours and pristine
paper. One of the scarcer types of this series already it is now many times more desirable given this high grade. SECOND HIGHEST
grade in the PMG population report with only eight notes higher in 66-EPQ. An excellent offering!

B YRS U TR 6. LI 84876886 éﬁﬁ bk, H&u&gltw T IR AT R X
PESHPOSHIL - fET R PMGT IR - I i ﬂJ66 Q. FEEY= FEAFYiL.

$12,000 and up
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21047
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000 Yiian, 1949. P-849a. S/M#C282-60. PMG Choice Uncirculated 64
EPQ. Autumn Harvest. Serial number <III I IT> 05297152. Another impressive note following the previous lot. Very slight softening of
the corners prevents this note from the higher grades but otherwise pretty much as printed. A beautiful vibrant note.
MR A E Y A R SUBEE TR, FRIS, BRI > 05297152, % ]'#T‘Elfﬁ[h YN glﬁ'ri’tgﬁlfﬁ[ho i F| I ARG o PRl
SRRIBE 73 o PR R IR PR * - 9%,

$10,000 and up
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21048

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000 Yiian, 1949. P-850a. S/M#C282-62. PMG Gem Uncirculated 65

EPQ. Mine Cart and Donkey. Serial number 5000590 <IX VIII VII>. A pack fresh note but slightly off centre, preventing it from the
higher grades. A lovely note with great eye appeal.

1949 T~ 45 SR . il BT B 5000590 <IX VI VID> o XYl 3% PNFITIFE ) frp2pm BN

o7. HeHIET,
$5,000 and up
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21049

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000 Yiian, 1949. P-851a. S/M#C282-65. PMG Gem Uncirculated
65 EPQ. Tractor. Serial number <VII IX VIII> 7530319. A tidy original high grade note. SECOND HIGHEST grade in the PMG
population report and rare thus.
19495 57— 45 * Mﬁf’i‘ﬁj PRI, PR, SR <VIIV VII> 7530319, 53 AT, PMGFgj EEIIpRgr > 2 Eﬁfj’"ﬁ”ﬁic

$10,000 and up
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21050

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000 Yiian, 1949. P-852a. S/M#C282-64. PMG About Uncirculated 55
EPQ. Three Tractors and Factory. Serial number <II III I> 28360996. A nice fresh note with bold colours.
19495 37— A5 * *Uféﬁj (P, = {idsitRy > T HBE <ILIITI> 28360996, <1RJREY] » ATIRIER:,

$2,000 and up
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21051
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10,000 Yiian, 1949. P-853c. S/M#C282-67. PMG About Uncirculated
55 EPQ. Two Horses Ploughing, triangular watermark. Serial number <IT T III> 09898751. A great fresh looking note with minor folds.

1949 57— 45 * ?Jffﬁfﬁ[ﬁ'o SRR ] TR < TII> 09898751, Fﬁﬁﬁ'iﬁ@?ﬂ ] Ef%ﬁ?ﬁ’i
$2,500 and up
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21052

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10,000 Yiian, 1949. P-854c. S/M#C282-66. PMG Gem Uncirculated 65
EPQ. Warship, triangular watermark. Serial number <V III IV> 12363596. A near perfect note with eye popping colours on snow white
paper. light off centering prevents it from the higher grades. Lovely.

1949 57— ‘1”; wﬂs‘% %‘4[5' ﬁl 7 B RH] BB <V T IV> 12363596, T a\lf# L SRR ARIREEL L, I [’ﬂ?’fﬁé

jﬂﬁfiﬁ[ﬁ =S ’|

$5,000 and up
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21053

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000 Yiian, 1951. P-857Aa. S/M#C282. PMG Uncirculated 62. Horses
Drinking Water. Serial number <I IT ITI> 3769298. A spectacular offering of one of the key notes in the series. The printing is fresh and
vibrant and the paper near immaculate with only a miniscule toning spot near the lower right corner. The note is graded 62 is because
the design is shifted towards the lower right corner, otherwise it would have been a 64. Only 82 notes have been graded by PMG at the
time of cataloguing and of these only eight notes are graded higher. A star note of this auction which will be vigorously contested for on
the day of the live auction!

19515 r)r WE 4JJ e (FIE, Rg L AT 11> 3769298, el IIFU FERT > SERTHY- 'fr #*wuv ,ﬁ. T =

T e %*627 - [l %564710 ﬁE} U [ET F829% 51589
}F[FE-];F[JFIFEJ%FF ,,uﬂﬂjﬁgﬁq&m,{ﬁj L ! f['T g i

$40,000 and up

BID ONLINE AT WWW.STACKSBOWERS.COM Page 61



THE LONDON CHELSEA COLLECTION OF PEOPLE'S BANK BANKNOTES 1948-1980

Lot 21054

Page 62 STACK'S BOWERS AND PONTERIO



Session B Thursday, October 5, 2023 2:00 PM HKT | Wednesday, October 4, 2023 11:00 PM PT

21054

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000 Yiian, 1953. P-859b. S/M#C282. PMG Choice Uncirculated 63
EPQ. Wei He Bridge. Serial number <II I IIT> 9258166. A breath taking note with full original colours and fresh paper. The date of 1953
is the last for this series, just before the second series renminbi was issued. Of the 473 notes in the PMG population report only 20 notes
with the EPQ status are graded higher. Simply choice.
1953 53245 fjﬁ?@ FEY, ?Fﬁﬁ e FRBE <ITTIIT> 9258166, 'FLET > ATRATEEfL - Jfﬂ}lﬁl’f%’ﬁ 1953+ £ 57— &= * E\Jff’?ﬁ'gﬁ %
- F o HERLETT 2 ST SSELY B H 4TI [T EPQRVIE209RR Iy oY o AR AT

$20,000 and up
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21055
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 2 Yiian, 1953. P-867. S/M#C283-10. PMG Superb Gem Uncirculated
67 EPQ. Serial number IV V II 3195188. A nice high grade 2 yuan note showing Baotashan near Yan'an.
1953 BT A48 ~ ?JJ?:TE%‘[E&'O BTV V113195188, ﬁ'ﬁ‘a'%’ﬁﬁﬂ [ﬁ%‘[’?l ’ F,'JFEI}? o
$1,000 and up
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21056
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5 Yiian, 1953. P-869a. S/M#C283-13. PMG Gem Uncirculated 65 EPQ.
A nice and original ‘Soviet’ printing 5 Yuan note showing a procession of citizens at centre. Fresh and choice.
195345 355~ S UERRREIIE B+ 1ok s B IR, BERORE A
$10,000 and up
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21057

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (4). Peoples Bank of China. 10 Yiian, 1953. P-870. S/M#C283-14. PMG About
Uncirculated 55 EPQ. A consecutive run of four notes with serial numbers V II 19393608 to 9393611. An absolutely amazing offering
of four fresh consecutive notes of this iconic note issued by the People’s Bank. Black on pale orange, peasant couple at centre, reverse in
similar colours, National Emblem at centre, Bank title and denomination in four scripts. Uniformly fresh ‘as printed’ colours throughout
with original paper on all notes.

Of the 729 notes in the PMG population report only 36 notes, or less than 5%, have an EPQ status. Four of the thirty six are offered here
as a consecutive quartet for the first time in recent years, if not the first time ever. Please also note that ‘4’ and 7’ are not found in any of
four serial numbers and will add a premium to the final price.

An unparalleled and sensation offering that will definitely excite and energise the regional notaphily market!

1953#"55”1”? Wf*j?”[é“ PUESEIPE a\r.ﬁv1119393608 = 0393611, [l * LT G (VR ANTS) - DA, ;frﬁ'@;;u

=S ] FH%IEI?EI%L ) F]"}\F' g[rﬁ EElY A“*,fl;,ﬁl,’[ Pl SR [l > 85 E PR | ”@I JparEY R, HaEl
Flﬂ\ B PMO A #E72095 - ] luﬂz%ﬁ« GFEPQ TRV 365“1 H'F'M@« yaw?tfiﬂ#?ﬁ i
il f%f*ﬁuwﬁ'"7'fimﬁw+Ffsﬁlwﬂ W PR B S R R ]
e

$500,000 and up
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21058
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 2 Yiian, 1960. P-875b2. S/M#C284-10. PMG Superb Gem Uncirculated
67 EPQ. Stars and ancient coins watermark. Serial number VIII VII IX 9595058. A high grade example of this scarcer watermark variety.

1960F By =45 :JJ?SJ%M&'O BRI SR VI VILIX 9595058, €D UASH] - FI’JEEI R
$400 and up
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21059
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1 Jiao, 1962. P-877b. S/M#C284-30. PMG Gem Uncirculated 65 EPQ.
Green reverse with star watermark. Serial number IV III I 6023656. A nice and solid example of this key note of the 3rd series.
1962 5Y= 45~ ?difﬁﬁ%’;é]o TIRE THL B3 <IV T T> 6023656, 37~ 2 FIVET RS H.
$4,000 and up
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21060

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1980. P-888a. PMG Superb Gem Uncirculated 67 EPQ. First
prefix CP65031691. A great example of this key note of the 4th series.

19804 Y= 5 * JAFTHRIN.  FICPOS031691. EYDUS [IFVETRASI
$300 and up

END OF SESSION B
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Bidding Increments

Bid Bid Increment
$0-$499 $20.00
$500-$999 $50.00
$1,000-$1,999 $100.00
$2,000-$4,999 $200.00
$5,000-$9,999 $500.00
$10,000-$19,999 $1,000.00
$20,000-$49,999 $2,000.00
$50,000-$99,999 $5,000.00
$100,000-$199,999 $10,000.00
$200,000-$499,999 $20,000.00
$500,000-$1,999,999 $50,000.00
$2,000,000-$9,999,999 $100,000.00
$10,000,000+ $200,000.00

WESKAIAR F H 1 52 SE B BRI B B Al 2
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IMPORTANT: Lots Marked with (t)

On September 1, 2019, the United States enacted new tariffs o n c ollector’s i tems o f
Chinese origin, including bullion and numismatic coins and banknotes. This 1ot was
manufactured in China and was sourced from outside the United States for this auction
after the tariffs were enacted. Accordingly, any client who wishes to take delivery of this
item within the United States will be subject to a 7.5% import tariff plus a
processing fee of 0.3464% (minimum $31.67 / maximum $614.35), at time of printing
and subject to change.

On July 27, 2022, the United States enacted new tariffs on collector’s items of Russian
Federation or Republic of Belarus origin, including bullion and numismatic coins and
banknotes. This lot was manufactured in the Russian Federation or the Republic of Be-
larus and was sourced from outside the United States for this auction after the tariffs
were enacted. Accordingly, any client who wishes to take delivery of this item within
the United States will be subject to a 35% import tariff plus a processing fee of
0.3464% (minimum $31.67/ maximum $614.35), at time of printing and subject to
change.

Please note, this is not, and is not intended to be, a complete description of the
applicable import tariffs and buyer remains fully liable for and agrees to promptly pay
all tariffs and fees relating to the import of these items into the United States and
neither the auction-eer nor any consignor will have any responsibility to pay any
applicable tariffs or fees. Please consult your tax adviser with any questions.

Furthermore, any lots subject to an import tariff will be shipped directly from our
Hong Kong offices and shipments to the United States will be subject to our
international ship-ping chart.
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Bank Wire Information for
US Dollars to our US Account:
XEIRSE (37T)

Chicago, IL 60603
THRPE : 2612038
THE ﬁj I

Stacks-Bowers Numismatics, LLC

Bank Wire Information for
US Dollars to our US Account:

EEIRER (35T)

I3 45U CIBC Bank USA S ERREDR
L7 #4120 South LaSalle Street  FR5BIRREEZN* / SEEEZEL THET

I5#42L5 : CIBC Bank USA
WESFIHE (9K ABA/routing#: 0710-0648-6 45075 171k 120 South LaSalle Street
Chicago, IL 60603

UMK 2612038

SHATIY

Stacks-Bowers Numismatics, LLC

[asﬂ[iﬁlg}q 5 Swift Code: PVTBUS44

Bank Wire Information for

Bank Wire Information for

Hong Kong Dollars to our US Dollars to our Singapore Account:

Hong Kong Account: FhDNEMRSE (ETT)

IR (B1) e e th

555 £5L - The Bank of East Asia, Limited  Oversea-Chinese Banking Corporation Limited
L= 911 10 Des Voeux Road, LA Pyl

Central, Hong Kong
LR 015

65 Chulia Street, OCBC Centre, Singapore 049513
TR R 503471195301

(for local bank transfer CHATS / RTGS only) [ 1 Fi| )

TH T

StacK’s Bowers and Ponterio, LTD

14 STACK’S BOWERS AND PONTERIO, LIMITED
[ESE[]?;‘E% E: OCBCSGSG

U H R 015-514-68-03084-2
BRERFIS Swift Code: BEASHKHH

Wires originating from accounts or banks located in countries currently restricted by the Office of Foreign Assets Control (“OFAC”) of the
US Department of the Treasury will not be accepted and will be rejected. Countries currently prohibited include- Belarus, Congo, Cuba, Iran,

Myanmar, North Korea, Russia, Sudan, Syria.

Bank Wire Information for
US Dollars to our US Account:
CIBC Bank USA

120 South LaSalle Street
Chicago, IL 60603
ABA/routing#: 0710-0648-6
Account Number: 2612038
Account name:

Stack-Bowers Numismatics, LLC

Bank Wire Information for
US Dollars to our US Account:
For incoming international wires
For Foreign Banks*, please direct

your bank wire transfer to

CIBC Bank USA

120 South LaSalle Street
Chicago, IL 60603

Account Number: 2612038
Account name:

Stacks-Bowers Numismatics, LLC
Swift Code: PVTBUS44

Bank Wire Information for
Hong Kong Dollars to our
Hong Kong Account:

The Bank of East Asia, Limited
10 Des Voeux Road, Central,
Hong Kong
Bank Code: 015

(for local bank transfer CHATS / RTGS only)
For credit to (Payee):

Bank Wire Information for

US Dollars to our Singapore Account:
Oversea-Chinese Banking Corporation Limited
65 Chulia Street, OCBC Centre, Singapore 049513
Account Number: 503471195301

Account Name:

STACK’S BOWERS AND PONTERIO, LIMITED
SWIFT Code: OCBCSGSG

Stack’s Bowers and Ponterio, LTD

Account Number: 015-514-68-03084-2
International Routing

Swift Code: BEASHKHH

BID ONLINE AT WWW.STACKSBOWERS.COM
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Terms & Conditions — Showcase and Collectors Choice Auctions

1. Auction Basics. This is a public auction sale (‘Auction Sale”) conducted by bonded auc-
tioneers, Stack’s Bowers Galleries or Stack’s Bowers and Ponterio (hereinafter referred to
as ‘Auctioneer” and at times as “Stack's Bowers”). Bidding in this Auction Sale constitutes
acceptance by you (“Bidder”) of all the Terms of Sale stated herein. Bidders may include
consignors who may bid and purchase lots in the Auction Sale consigned by the consign-
or or by other consignors pursuant to their consignment agreement with Stack’s Bowers
(“Consignor” or “Consignors”). A Consignor that bids on their own lots in the Auction
Sale may pay a different fee than the Buyer’s Premium charged to all other Buyers. Stack’s
Bowers reserves the right to include in any auction sale its own material as well as mate-
rial from affiliated or related companies, principals, officers or employees. Stack's Bowers
may have direct or indirect interests in any of the lots in the auction and may collect com-
missions. THE TWO PRECEDING SENTENCES SHALL BE DEEMED A PART OF THE
DESCRIPTION OF ALL LOTS CONTAINED IN THE CATALOG. Where the Consignor
has repurchased a lot and the lot s either returned to the Consignor or otherwise dealt
with or disposed of in accordance with the Consignor’s direction, or pursuant to con-
tractual agreement, Stack's Bowers reserves the right to so note in the prices realized or
to omit a price from the prices realized. Stack’s Bowers and its affiliates may bid for their
own account at any auction. Stack’s Bowers and its affiliates may have information about
any lot that is not known publicly, and Stack's Bowers and its affiliates reserves the right
to use such information, in a manner determined solely by them and for their benefit,
without disclosing such information in the catalog, catalog description or at the auction.
Bidder acknowledges and agrees that Stack’s Bowers and its affiliates are not required to
pay a Buyer’s Premium, or other charges that other Bidders may be required to pay and
may have access to information concerning the lots that is not otherwise available to the
public. Any claimed conflict of interest or claimed competitive advantage resulting there-
from is expressly waived by all participants in the Auction Sale. Lots may carry a reserve
(“Reserve”). A Reserve is a price or bid below which the Auctioneer will not sell an item or
will repurchase on behalf of the Consignor or for Stack’s Bowers. Reserves may be confi-
dential and not disclosed. The Buyer is the Bidder who makes the highest bid accepted by
the Auctioneer, and includes the principal of any Bidder acting as an agent.

2. Descriptions and Grading. Bidder acknowledges that grading of most coins, currency
and cryptocurrency tokens in this Auction has been determined by independent grading
services, and those that are not may be graded by StacK's Bowers. Grading of rare coins,
currency and crypto tokens is subjective and, even though grading has a material effect
on the value of the coins, currency and cryptocurrency tokens, grading may differ among
independent grading services and among numismatists. Stack’s Bowers is not responsible
for the grades assigned by independent grading services, and makes no warranty or rep-
resentation regarding such grades. Bidder further acknowledges and agrees that grades
assigned by Stack’s Bowers and lot descriptions are based solely upon an examination of
the coins, currency and cryptocurrency tokens and are intended to identify coins, curren-
cyand cryptocurrency and note any perceived characteristics. However, coin grading and
descriptions are subjective. Stack’s Bowers does not warrant the accuracy of such grading
or descriptions, nor do they in any way form the basis for any bid. All photographs in this
catalog are of the actual items being sold but may not be the actual size or to scale.

3. The Bidding Process. The Auctioneer shall have the right to open or accept the bidding
on any lot by placing a bid on behalf of the Consignor or his or her agent; a Bidder by mail,
telephone, Internet or telefax; or any other participant in the Auction Sale. Bids must be
for an entire lot and each lot constitutes a separate sale. All bids must be on increment as
established by the Auctioneer, or half increment (a cut bid). Non-conforming bids will be
rounded down to the nearest half or full increment and this rounded bid will be the bid-
der’s high bid. No lot will be broken up unless otherwise permitted by the Auctioneer. Lots
will be sold in their numbered sequence unless Auctioneer directs otherwise. All material
shall be sold in separate lots to the highest Bidder as determined by the Auctioneer. Auc-
tioneer shall have the right in its sole and absolute discretion to accept or decline any bid,
establish bid increments, challenge any bid or bidding increment, to reduce any mail bid
received, adjudicate all bidding disputes, to exclude any bidder and to determine the pre-
vailing bid. The Auctioneer shall have the right, but not the obligation, to rescind the ac-
ceptance of any bid and place the lot(s) for Auction Sale again. Auctioneer’s decision on all
bidding disputes shall be binding and final. For the mail and Internet Bidder’s protection,
no “unlimited” or “buy” bids will be accepted. When identical bids are received for a lot,
preference is given to the first bid received as determined by the Auctioneer. A mail bid
will take precedence over an identical floor bid; a Floor Bidder, Telephone Bidder and Live
Internet Bidder must bid higher than the highest mail bid to be awarded any lot. Cut bids
are only accepted on bids greater than $500 and each bidder may only execute one cut bid
per lot. Bids will not be accepted from persons under eighteen (18) years of age without

a parent’s written consent which acknowledges the Terms of Sale herein and agrees to be
bound thereby on behalf of the underage Bidder. The auction sale is complete when the
Auctioneer so announces by the fall of the hammer or in any other customary manner.

THIS IS NOT AN APPROVAL SALE. Bidders who physically attend the Auction sale, ei-
ther personally or through an agent (“Floor Bidders”) should carefully examine all lots
which they are interested in purchasing. Bidders who bid by telephone, either person-
ally or through an agent, or through our live auction software receive a similar benefit
as Floor Bidders in being able to actively participate in the live Auction Sale (“Telephone
Bidders” and “Live Internet Bidders”). Except as otherwise expressly provided in these
Terms of Sale, NO PURCHASED ITEMS MAY BE RETURNED FOR ANY REASON. All
prospective Bidders who examine the lot(s) prior to the Auction Sale personally assume
all responsibility for any damage that Bidder causes to the lot(s). Stack’s Bowers shall have
sole discretion in determining the value of the damage caused, which shall be promptly
paid by such Bidder.

Certain auctions or auction sessions, will be conducted exclusively over the Internet, and
bids will be accepted only from pre-registered Bidders.

STACK’S BOWERS IS NOT RESPONSIBLE FOR ANY ERRORS IN BIDDING. All Bid-
ders should make certain to bid on the correct lot and that the bid is the bid intended.
Once the hammer has fallen and the Auctioneer has announced the Buyer, the Buyer is
unconditionally bound to pay for the lot, even if the Buyer made a mistake. Stack’s Bowers
reserves the right to withdraw any lot at any time, even after the hammer has fallen, until
the Buyer has taken physical possession of the lot. No participant in the Auction Sale shall
have a right to claim any damages, including consequential damages if a lot is withdrawn,
even if the withdrawal occurs after the Auction Sale.

4. Bidder Registration Required. All persons seeking to bid must complete and sign a
registration card either at the auction or online, or otherwise qualify to bid, as determined
in the sole discretion of the Auctioneer. By submitting a bid, the Bidder acknowledges
that Bidder has read the Terms and Conditions of Auction Sale, the descriptions for the
lot(s) on which they have bid, and that they agree to be bound by these Terms of Sale.
This agreement shall be deemed to have been made and entered in California. The Bidder
acknowledges that the invoice describing a lot by number incorporates the catalog and
Terms of Sale. Person appearing on the OFAC list are not eligible to bid.

5. Buyer’s Premiums. A premium of twenty percent (20%) based upon the total amount of
the hammer (minimum of $20), will be added to all purchases of individual lots, regard-
less of affiliation with any group or organization (the “Buyer’s Premium’). A reacquisition
charge may apply to Consignors pursuant to a separate agreement, which may be higher
or lower than the Buyer’s Premium.

6. Payment. Payment is due immediately upon the fall of the auctioneer’s hammer. Pay-
ment is delinquent and in default if not received in full, in good funds, within fourteen
(14) calendar days of the Auction Sale (the “Default Date”), without exception, time being
of the essence. Unless otherwise agreed in writing prior to the Auction Sale, all auction
sales are payable strictly in U.S. Dollars or Hong Kong Dollars. All invoices will be made
in United States Dollars. If paying in Hong Kong Dollars, Buyer’s invoices will be credited
with the amount of U.S. Dollars at the rate established by the Auctioneer at the time of the
Auction Sale. Payments may be made by credit card, Paypal, Union Pay, check, wire trans-
fer, money order and cashier’s check. Cash transactions will be accepted in the sole discre-
tion of Stack’s Bowers, and if accepted, for any cash transaction or series of transactions
exceeding $10,000, a Treasury Form 8300 will be filed. Contact Stack's Bowers for wiring
instructions before sending a wire. Bank wires sent from a foreign bank are subject to an
international bank wire fee of $35. We accept payment by Visa, Mastercard, American
Express, Discover or Paypal for invoices up to $2,500, with a maximum of $10,000 in any
30 day period. All payments are subject to a clearing period. Checks drawn on U.S. banks
will be subject to up to a 10 business day hold, and checks drawn on foreign banks will
be subject to a 30 day hold. Stack’s Bowers reserves the right not to release lots for which
good funds have not yet been received. On any past due accounts, Stack’s Bowers reserves
the right, without notice, to extend credit and impose carrying charges (as described be-
low). Buyers agree to pay reasonable attorney’s fees and cost incurred to collect past due
accounts. Any invoice not paid by the Default Date will bear a five percent (5%) late fee on
the invoice amount. Buyers personally and unconditionally guarantee payment in full of
all amounts owed to Stack's Bowers. Any person submitting bids on behalf of a corpora-
tion or other entity, by making such bid, agrees to be personally jointly and severally liable
for the payment of the purchase price and any related charges and the performance of all
Buyer obligations under these Terms of Sale and Stack’s Bowers reserves
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the right to require a written guarantee of such payments and obligations. Bidders who
have not established credit with Stacks Bowers must furnish satisfactory information
and credit references and/or deposit at least twenty-five percent (25%) of their total bids
for that Auction Sale session(s) or such other amount as Stack's Bowers may, in its sole
and absolute discretion require before any bids from such Bidder will be accepted. De-
posits submitted will be applied to purchases. Any remaining deposits will be promptly
refunded, upon clearance of funds.

7. Sales Tax. Buyers will be charged all applicable sales tax unless a valid Resale Cer-
tificate has been provided to the Auctioneer prior to the auction. Should state sales tax
become applicable in the delivery state prior to delivery of the property on the invoice,
the Buyer agrees to pay all applicable state sales tax as required by the delivery state as of
the shipping date. In the event any applicable sales tax is not paid by Buyer that should
have been paid, even if not such tax was not charged or collected by Stack's Bowers by
mistake, error, negligence or gross negligence, Buyer nonetheless acknowledges respon-
sibility to pay such sales tax and remains fully liable for and agrees to promptly pay such
taxes on demand, together with any interest or penalty that may be assessed by the taxing
authority and agrees to indemnify and hold Auctioneer harmless from any applicable
sales tax, interest or penalties due. Lots from different Auctions may not be aggregated
for sales tax purposes.

8. Financial Responsibility. In the event any applicable conditions of these Terms of Sale
herein are not complied with by a Buyer o if the Buyer fails to make payment in full by
the Default Date, Stack’s Bowers reserves the right, in its sole discretion, in addition to all
other remedies which it may have at law or in equity to rescind the sale of that lot or any
other lot or lots sold to the defaulting Buyer, retaining all payments made by Buyer as lig-
uidated damages, it being recognized that actual damages may be speculative or difficult
to compute, and resell a portion or all of the lots held by Stack’s Bowers, in a commercial-
ly reasonable manner, which may include a public or private sale, in a quantity sufficient
in the opinion of Stack's Bowers to satisfy the indebtedness, plus all accrued charges,
and Stack’s Bowers may charge a seller’s commission that is commercially reasonable.
More than one such sale may take place at the option of Stack’s Bowers. If Stack’s Bowers
resells the lots, Buyer agrees to pay for the reasonable cost of such sale, together with any
incidental costs of sale, including reasonable attorney’s fees and costs, cataloging and any
other reasonable charges. Notice of the sale shall be by US.PS. Certified Mail, Return
Receipt Requested to the address utilized on the Bid Sheet, Auction Consignment and
Security Agreement or other last known address by Stack's Bowers. The proceeds shall be
applied first to the satisfaction of any damages occasioned by Buyer’s breach, then to any
other indebtedness owed to Stack’s Bowers, including without limitation, commissions,
handling charges, carrying charges, the expenses of both sales, seller’s fees, reasonable
attorneys fees, costs, collection agency fees and costs and any other costs or expenses
incurred. Buyer shall also be liable to Stack’s Bowers for any deficiency if the proceeds of
such sale or sales are insufficient to cover such amounts.

Buyer grants to Stack’s Bowers, its affiliates and assignees, the right to offset any sums
due, or found to be due to Stack’s Bowers, and to make such offset from any past, cur-
rent, or future consignment, or purchases that are in the possession or control of Stack’s
Bowers; or from any sums due to Buyer by Stack's Bowers, its affiliates and assignees. In
addition, defaulting Buyers will be deemed to have granted to Stack’s Bowers, its affili-
ates and assignees, a security interest in: (x) the purchased lots and their proceeds, and
(y) such sums or other items and their proceeds, in the possession of Stack’s Bowers, its
affiliates or assignees, to secure all indebtedness due to Stack’s Bowers and its affiliated
companies, plus all accrued expenses, carrying charges, sellers fees, attorney fees, and
costs, until the indebtedness is paid in full. Buyer grants Stack’s Bowers the right to file a
UCC-1 financing statement for such items, and to assign such interest to any affiliated or
related company or any third party deemed appropriate by Stack’s Bowers. If the auction
invoice is not paid for in full by the Default Date, a carrying charge of one-and-one-half
percent (1-1/2%) per month may be imposed on the unpaid amount until it is paid in
full. In the event this interest rate exceeds the interest permitted by law, the same shall be
adjusted to the maximum rate permitted by law, and any amount paid in excess thereof
shall be allocated to principal. Buyer agrees to pay all reasonable attorney’s fees, court
costs and other collection costs incurred by Stack's Bowers or any affiliated or related
company to collect past due invoices or to interpret or enforce the terms hereof or in any
action or proceeding arising out of or related to the Auction Sale. Stack's Bowers reserves
the right to assign its interest to any third party. To the extent that the Buyer for any lot
consists of more than one person or entity, each such person or entity is jointly and sever-
ally liable for all obligations of the Buyer, regardless of the title or capacity of such person

or entity. Stack’s Bowers shall have all the rights of a secured creditor under Article 9 of
the California Commercial Code and all rights of the consignor to collect amounts due
from the Buyer, whether at law or equity.

9. Shipping. It is the Buyer’s responsibility to contact Stack’s Bowers after the sale to make
shipping and packaging arrangements. Due to the fragile nature of some lots, Stacks
Bowers may elect not to assume responsibility for shipping or packing, or may charge
additional shipping and handling. Stack's Bowers, in its sole discretion, may not ship to
select countries. Lots indicated as being “framed” or that are specifically identified in the
catalog are shipped at Buyer’s risk. All taxes, postage, shipping, if applicable, handling,
insurance costs, the Buyer’s Premium, and any other fees required by law to be charged
or collected will be added to the invoice for any lots invoiced to Buyer. All lots shipped to
foreign countries will be billed an additional one-half percent (1/2%) for insurance (min-
imum of $10). For any lots delivered outside the country where the auction is hosted, the
declaration value shall be the item’(s) hammer price plus its buyer’s premium. Auction-
eer shall not be liable for any loss caused or resulting from seizure or destruction under
quarantine or customs regulation or confiscation by order of any government or public
authority. Buyer shall be responsible for paying all applicable taxes, duties and customs
charges for all lots delivered outside the country where the auction is hosted. All lots will
be shipped FOB Destination, freight prepaid and charged back. Title and risk of loss pass
to the Buyer at the destination upon tender of delivery. Acceptance of delivery constitutes
acceptance of the purchased lots. Inspection of the purchased lots is not required for ac-
ceptance. Any and all claims based upon Buyer’s failure to receive a purchased lot, Buyer’s
receipt of a lot in damaged condition, or otherwise related to delivery, must be received
in writing by Stack’s Bowers no later than the earlier of thirty (30) days after payment, or
the date of the Auction Sale (the “Outside Claim Date”). As Buyers may not receive noti-
fication of shipment, it is Buyer’s responsibility to keep track of the Outside Claim Date
and make timely notification of any such claim. The failure to make a timely claim, time
being of the essence, shall constitute a waiver of any such claim. Orders paid by credit
card will only be shipped to the verified address on file with the credit card merchant.

10. DISCLAIMER AND WARRANTIES. NO WARRANTY OF MERCHANTABILITY
OR FITNESS FOR A PARTICULAR PURPOSE IS MADE OR IMPLIED ON ANY LOT.
NO WARRANTY, WHETHER EXPRESSED OR IMPLIED, IS MADE WITH RESPECT
TO ANY LOT EXCEPT FOR WARRANTY OF TITLE, AND IN THE CASE OF TITLE,
AUCTIONEER IS SELLING ONLY THAT RIGHT OR TITLE TO THE LOT THAT THE
CONSIGNOR MAY HAVE AS OF THE AUCTION SALE DATE. ALL LOTS ARE SOLD
“ASTS” AND WITH ALL FAULTS. PURCHASER HEREBY ASSUMES ALL RISKS CON-
CERNING AND RELATED TO THE GRADING, QUALITY, DESCRIPTION, CONDI-
TION, AND PROVENANCE OF A LOT.

a. COINS, CURRENCY AND CRYPTOCURRENCY TOKENS LISTED IN THIS CATA-
LOG AS GRADED AND ENCAPSULATED BY PCGS, NGC, ANACS, ICG, PCGS CUR-
RENCY, PMG, PCGS BANKNOTE GRADING, CMC OR ANY OTHER THIRD PARTY
GRADING SERVICE ARE SOLD “AS-IS” EXCEPT AS EXPRESSLY SET FORTH HEREIN
AND MAY NOT BE RETURNED FOR ANY REASON WHATSOEVER BY ANY BUYER.
ALL THIRD PARTY GRADING SERVICE GUARANTEES, INCLUDING AUTHEN-
TICITY, ARE THE SOLE RESPONSIBILITY OF THE THIRD PARTY GRADING SER-
VICE AND NOT WARRANTIES OR GUARANTEES OF THE AUCTIONEER. BUYERS
SHOULD CONTACT THESE THIRD PARTY GRADING SERVICES DIRECTLY WITH
RESPECT TO ANY CLAIMS OR QUESTIONS THEY MAY HAVE CONCERNING
THEIR GUARANTEES AND WARRANTIES. BUYERS ACKNOWLEDGE AND AGREE
THAT AUCTIONEER IS NOT BOUND BY OR LIABLE FOR ANY OPINION OR CER-
TIFCATION BY ANY THIRD PARTY GRADING SERVICE.

b. In the case of non-certified coins, currency and cryptocurrency tokens that have nei-
ther been examined by the Buyer prior to the Auction Sale, nor purchased by the Buyer
or Buyer’s agent at the Auction Sale, if it is determined in a review by Stack’s Bowers that
there is a material error in the catalog description of a non-certified coin, currency, or
cryptocurrency token such lot may be returned, provided written notice is received by
Stack’s Bowers no later than seventy-two (72) hours of delivery of the lots in question,
and such lots are returned and received by Stack's Bowers, in their original, sealed con-
tainers, no later than fourteen (14) calendar days after delivery, in the same condition
the lot(s) were delivered to the Buyer, time being of the essence. Non-certified coins,
currency and cryptocurrency tokens that have been either examined by the Buyer prior
to the Auction Sale or purchased by the Buyer or Buyer’s agent at the Auction Sale, will
not be granted return privileges, except for authenticity.
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¢. All non-certified coins and currency are guaranteed to be genuine.

d. All certified and non-certified cryptocurrency tokens are guaranteed to be genuine
only. Auctioneer disclaims any guaranty of any kind with respect to cryptocurrency to-
kens, including, but not limited to: face value, the contents or existence of any accounts,
wallets, or other physical, digital or other receptacles of value, the existence of a cryp-
tographic private key, or the ability to fund any cryptocurrency. Actual cryptocurrency
value is neither confirmed nor guaranteed by Auctioneer.

If an item or items are returned pursuant to the terms herein, they must be housed in
their original, sealed and unopened container.

e. Late remittance or removal of any item from its original container or third party grad-
ed holder, or altering a coin constitutes just cause for revocation of all return privileges.

f. Grading or condition of rare coins, currency and cryptocurrency tokens may have a
material effect on the value of the item(s) purchased, and the opinion of others (includ-
ing independent grading services) may differ with the independent grading services
opinion or interpretation of Stack’s Bowers. Stack’s Bowers shall not be bound by any
prior, or subsequent opinion, determination or certification by any independent grading
service.

»

g. Questions regarding the minting of a coin as a “proof” or as a “business strike” relate
to the method of manufacture and not to authenticity.

h. All oral and written statements made by Stack’s Bowers and its employees or agents
(including affiliated and related companies) are statements of opinion only, and are not
warranties or representations of any kind, unless stated as a specific written warranty,
and no employee or agent of Stack’s Bowers has authority to vary or alter these Terms and
Conditions of Auction Sale. StacK's Bowers reserves the right to vary or alter the Terms
of Sale, either generally or with respect to specific persons or circumstances, in its sole
discretion. Any variation or alteration shall be effective only if in writing and signed by
an officer of Stack’s Bowers authorized to do so.

i. StacK's Bowers is acting as an auctioneer. Title to the lots purchased passes directly
from the Consignor to the Buyer. Accordingly, Stack’s Bowers is not making, and dis-
claims, any warranty of title.

j- Bidders shall have no recourse against the Consignor for any reason whatsoever.

k. Bidder acknowledges that the numismatic and cryptocurrency token market is specu-
lative, unregulated and volatile, and that prices may rise or fall over time. Stack's Bowers
does not guarantee or represent that any customer buying for investment purposes will
be able to sell for a profit in the future.

1. Bidder acknowledges and agrees that neither Stack's Bowers, nor its employees, af-
filiates, agents, third-party providers or consignors warrant that auctions will be unim-
paired, uninterrupted or error free and accordingly shall not be liable for such events.

11. Waiver and Release. Bidder, for himself, his heirs, agents, successors and assignees,
generally and specifically waives and releases, and forever discharges Stack’s Bowers, and
its respective affiliates, parents, officers, directors, shareholders, agents, subsidiaries,
employees, managers and members and each of them, and their respective successors
and assignees from any and all claims, rights, demands and causes of actions and suits,
of whatever kind or nature, including but not limited to claims based upon Auctioneer’s
negligence, whether in law or equity, tort or otherwise, whether known or unknown,
suspected or unsuspected (a “Claim”), which Bidder may assert with respect to and/
or arising out of, or in connection with any challenge to the title to or authenticity of
any goods purchased, the sale itself, any lot bid upon or consigned, and/or the auction,
except where such Claim is otherwise expressly authorized in these Terms of Sale. It is
the intention of Bidder that this waiver and release shall be effective as a bar to each
and every Claim that may arise hereunder or be related to the Auction Sale, and Bid-
der hereby knowingly and voluntarily waives any and all rights and benefits otherwise
conferred upon him by the provisions of Section 1542 of the California Civil Code, which
reads in full as follows:

‘A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS WHICH THE CREDITOR
OR RELEASING PARTY DOES NOT KNOW OR SUSPECT TO EXIST IN HIS OR HER
FAVOR AT THE TIME OF EXECUTING THE RELEASE, WHICH IF KNOWN BY HIM
OR HER MUST HAVE MATERIALLY AFFECTED HIS OR HER SETTLEMENT WITH
THE DEBTOR OR RELEASED PARTY”

12. Disputes. If a dispute arises concerning ownership of a lot or concerning proceeds of
any sale, Stack’s Bowers reserves the right to commence a statutory inter-pleader pro-
ceeding at the expense of the Consignor and Buyer and any other applicable party, and
in such event shall be entitled to its reasonable attorneys’ fees and costs. Stack's Bowers
reserves the right to cancel or postpone the Auction Sale or any session thereof for any
reason whatsoever. No Bidder shall have any claim as a result thereof, including for in-
cidental or consequential damages. Neither Stack’s Bowers nor any affiliated or related
company shall be responsible for incidental or consequential damages arising out of any
failure of the Terms of Sale, the auction or the conduct thereof and in no event shall such
liability exceed the purchase price, premium, or fees paid. Rights granted to Bidders
under the within Terms and Conditions of Auction Sale are personal and apply only to
the Bidder who initially purchases the lot(s) from Stack’s Bowers. The rights may not
be assigned or transferred to any other person or entity, whether by sale of the lot(s),
operation of law or otherwise. Any attempt to assign or transfer any such rights shall
be absolutely void and unenforceable. No third party may rely on any benefit or right
conferred by these Terms and Conditions of Auction Sale.

Any dispute arising out of or related to these Terms of Sale, the Auction Sale or any lot,
with the sole exception of actions by Stack’s Bowers to collect amounts owed to it and
other damages, shall be submitted to binding arbitration pursuant to the commercial
arbitration rules of the American Arbitration Association, with any arbitration hearing
to occur in Orange County, California. Absent an agreement of the parties, the arbitrator
shall limit discovery to that which is necessary to enable the hearing to proceed efficient-
ly. The arbitrator shall not have the power to award punitive or consequential damages,
nor alter, amend modify any of the terms of this Agreement. The award by the arbitra-
tor, if any, may be entered in any court having jurisdiction thereof. Each party shall pay
one-half the costs of the arbitration. Bidder acknowledges and agrees that the competent
courts of the State of California shall have exclusive in personam jurisdiction, subject
to the requirement to arbitrate, over any dispute(s) arising hereunder, regardless of any
party’s current or future residence or domicile. Bidder further agrees that venue of the
arbitration proceeding shall be in Orange County, California; and any court proceeding
shall be in the Orange County Superior Court, in the State of California, and in each case
waive any claim of Forum Non Conveniens. Bidder agrees that any arbitration or legal
action with respect to this Auction Sale is barred unless commenced within one (1) year
of the date of this Auction Sale. AUCTION PARTICIPANTS EXPRESSLY WAIVE ANY
RIGHT TO TRIAL BY JURY.

13. General Terms. These Terms and Conditions of Auction Sale and the auction shall
be construed and enforced in accordance with, and governed by, the laws of the State
of California, regardless of the location of the Auction Sale. These Terms of Sale and the
information on the Stack's Bowers’ website constitute the entire agreement between the
parties hereto on the subject matter hereof and supersede all other agreements, under-
standings, warranties and representations concerning the subject matter hereof. If any
section of these Terms of Auction Sale or any term or provision of any section is held to
be invalid, void, or unenforceable by any court of competent jurisdiction, the remaining
sections or terms and provisions of a section shall continue in full force and effect with-
out being impaired or invalidated in any way. Stack’s Bowers may at its sole and absolute
discretion, make loans or advances to Consignors and/or Bidders.

14. Chinese Translation. The Chinese translations are provided as a matter of conve-
nience. In the event of a conflict, all English Terms and Conditions and lot descriptions
take precedence and are binding.

Bidding in this auction sale constitutes unconditional acceptance by the Bidder of the
foregoing Terms of Sale.

Please note: Transparent holders in which the auction lots are stored are to facilitate
viewing and inspection of the lots and ARE NOT for long-term storage.

PCGS and NGC numbers provided are for bidder convenience only, we do not guarantee
their accuracy. An incorrect PCGS or NGC number is not grounds to return a lot.

For PRICES REALIZED after the sale, call 1-800-458-4646. Preliminary prices realized
will also be posted on the Internet soon after the session closes.

Page 78

STACK'S BOWERS AND PONTERIO



Terms & Conditions — Showcase and Collectors Choice Auctions (cont.)

1L skl _4?7*'?F'ﬁJ§"EIFEJ'§A r?‘E“E‘I”FA 5 ) HrEEERE R |J 13? IEE B ”l*%gf%’?‘ﬁ‘ﬁ?g M Yt“fﬁg R fJﬁw
Stack’s Bowers Galleries HY Stack’s Bowers and Ponterio (ﬂK YA ﬁqﬂ NEE e pl[ i }[” CE: R FEY Ry R fi J*“#Q Hidgp
IR ET\E\ FEL T Stacks  Bowers | ) = HF, AT g Y F?”&IHW"ELFE’JE[ PYfErE | W‘Jf rrrJ* BhSk E*yEﬂJ: y — 'ﬁﬂf'%"ff#l;”
EAFRAT O P~ ) 04 L BaiuEnE i & ,Fiﬁ e dle F PRy,
Wj@}‘ lc[J? 2 FEE2 A E”StacksBowers~ﬂ'ElfJi§ HjE L T 7 B e
b R T e e FUSI, s e g
ASEEEY 'iﬁ'%*ﬁ{wwﬁ' m%gmwﬂ Rl g, 1 PR S e
fl Fjuérlij{rJTl I%FF HUFIVRUR|E o Stacks Bowers |§k*}'7} = [fl %;ﬁ w—T E\A F L fL{F” ) F[ =
@ H PRy 7;,? S A IHE 5 & 7&5 it *ﬁfy{”fﬂ’f‘ ﬁﬁ]’“[%%ﬁ'“
Sl abg el P I e o) e e b e 7\u~
Wng%wﬁw “ﬂsmwmﬂwiﬁyﬁkw B 7 A g
£ 'HE"E" fiifl 1=t {E 'W A R N e R Efligfr%éa 'Eur?r[’ Eii}ff FIEG iﬁ%‘ © Sy ' E*}JEU
s e b LRI UL S
i e g g b S s SRR
~Pﬁ%ﬁ~ﬂﬁ“ b s %ﬁ[t“TUfm%P“E“ [y et AT R
H|I Stack's Bowers @»ﬂ@ﬂj‘ 'H@%']Eﬁf[lﬂ[lqﬁ:ﬁﬂﬂf T =Rl Stacks Bowers T hj““‘jfij‘llfﬁj'ﬁﬁf[[ CHAYE IF[EFG FTE T
f]‘F‘Hlﬁ"’ﬁl it f H‘*‘ Stack’s Bowers ® EIZ@ET T r Fl in”|:[f| Eidl kﬁ%ﬁfﬁ[&tﬁ;ﬁﬁlﬁl%ﬂ [1 GW}Q (Rt Uy (Ve ,Fj ?‘EIEH
7RSS J/?f[mw}"}‘ Stacks Bowers & El FRgt ot JL,JH Huﬁ F&r ﬁ'éﬁfﬁbgwﬁ ST » ANUEEEHE S G ’“Ju g[*
"E £ Ffl— IT’}‘EIF&#@\E ST URHEYR 0 7S Stacks Bowers HEE (R R TEE Sﬂ‘fl%ﬂ H Stacks Bowers I%E” =i rizés?fiﬁu/ o
[

K fl T ETE TR JLE“F”VL‘JEAE' J/*IJ@IHI g E‘THEU@ T }%ﬁﬂ'r i }fl%fﬁi@l@ﬂj SN 1 B}}“’Vrﬁ?,
% N E'%ﬁfﬂ;wﬂ['%"ﬁ gi%mﬂ %‘Ef%ﬂ% Ell [E;lirﬂ]:‘l%ﬂ Vi ll;ffl%ﬂ B i
TQJ ~P EJJLf & » Stacks Bowers AIEl ?’“ e FEIL ] H |*’J 1% FIRE R TFJ ﬁ%réu ) cll?F[Fa}% J Eﬁ[”él

Fup '] o RS 2 P i;E gF#E = I £ FURRE M HE R R 6 EYY
“@WJ EvH . Wﬁgwmﬁ&gﬂwﬂﬁiw‘%fw .%;wg{mbééf%fij% %jﬁﬁgﬁé
talks r?qume” B S (U | }‘El%ﬂ p <Py %Fjl l{?%ﬂ g - 7;( rlw}*;; ji]» F}J% A
fft. S iFtRLE- IFH%%”E?F‘ ALY o F i IFTIEEFA’E‘%H . L e g
Al (o~ e ‘N%E | [%IFEJM’%E%%HFF#E@ A I”jlf'ﬂ[ﬂay ﬂ%ﬁj%lﬁﬁw‘
“Wﬁ‘fygﬂdg ‘”g%b}%&ﬁigW“¥E% . Hl %@ﬂ&wﬂ&uwk% i P Hueri
J T FEI"}Z ~ ’ j - b 4
mm il g g Rit w1k s

t—w—t—-—n

=ik - 5. 1 PIE, BHE S puErE EE +:;ga7+q;rvryﬁl**ﬁ/‘3|["?§'gﬂ

1| s ST R ok ST AR, e F ITEf AR

2 JDF g)fmﬁlﬁfﬁﬁﬁw“& | P = ﬁ[&%ij %%EH & H i%?ijziji.&zﬂ 1F‘I|§?F|FJ j{iﬂ B(jg{gg pur%ﬂj[fn{f; ﬁgl%ﬂpﬁ
- = W= (< PIE 205 E o G (PP (1 5% VSRR,

%JDEIELE Af\l} ”l; EltSﬂtaﬁks %‘,}’:S g, &ﬁ«g;t [} ‘j;i )E/\?fﬂi%ljfl}—f ﬁy-;k”:[ = J;*W[HIEE yE | [H[Eaann A FJ ﬁﬂ]—/\ﬁ&l%

bm%}%ﬁﬂwmy;@w%wwﬁﬁm%ﬁwéd ERIRE

g%kﬂ,ﬁz‘]ﬂ g SN i) i FIJF A Hu: EE B, Stacks Bowers 1 6. R, Ry AL A jrﬁ:‘lﬂ TR A P
“T’Ezﬁ F “&%;;ﬂg&;ﬁﬁﬁ; f{[ﬁﬂﬂﬁ ,ErﬁyF[Eh ) ¥ I Tﬁ?y FRE(E (14) WEVERE ( TEASE ) PRI s = e ﬁ ,}H
;y

L T IR P m“i@ i1 > Stacks Bowers g;@@}—@& (IO A (FRIEERI ) . [;_ze,z,;‘iﬂ;]gﬂwfr
s /KW'PJFIJ ’&b}p@ﬂﬁl F[F it Ff’EJ%DE"a“: U I = @ﬂ; [T e A ﬁ,%,ﬁ F 1y ﬂ\w b?%h‘u
E‘T)"Wﬁl Mf T T B Ip R LR R ﬁi& ;ppf £ ’]ﬁ %zI:L . F”TE 5@%! =1 #\nfl',;'o I Q pjg’g:

= ﬁEF'”” E) = B, Stacks Bowers T lﬁkagf? L El}{“j’[ JFE'FHFIJ&?Lﬁ THTH 1 S ﬁf%ﬁ ﬁ F'H lj [EH]
pxjpmﬂf”g[ft EI%@,F][FUFEE T, ?ﬂiﬁw;rf;rpq'ﬂﬁgj J{H ) . " Paypal ﬁ@%ﬁ JEI %\L.j?ﬂ@ Eé%rk} FhE ,f]

fglﬁ‘ H Ty [S;’,;‘Rl <] E A H[*/T A9 > Stack’s Bowers ?}*‘: |Er T Stack’s Bowers*7@&]ELWE-IEJ[?ftﬂirk %ﬁ TRERGE 2
H A, HERETHE (= g 25 G000 7 - Eli;a;z’j,iff% Trea-

5 EElE SR RTEL A ST sury Form 8300 iR L“g:‘[z‘—& ViR Stack’s Bowers |
3. #}H;E TEIE[ F{a J@ I{FE}I*‘%‘E F‘/‘F[ I‘kij N FK/J ngl ﬂjj%\ s I:F- /*3:5“_{[ 5:}\71 ‘-f{é-r'ﬂ%fa” ”33%

s:cn m =GB e LT Eéf‘]

liFJE[ EHEA;{EH—‘ ?m[ F&Fj [mj;A {gﬁ” ;:? ‘[ JﬂzﬁlgliFE” Vlsa ’ I\EasterCard Amerlcan Express » Discover. Paypal fl‘/ﬁi
IF [ H [Ff > i[%vl [H TEIE:' i W:ﬁj EJV’? mj [‘JJ%?@X FWAZSOO ﬁﬁk}[ 7 I/gﬁ%l ’ 30*[ P g§%|§
45,4, F[Ijg\mm %bgﬁﬁﬁ G IS [ﬂp%,tlf[[[[ 5 J p - pu =
TSR I 0 b, iyl A7 P ITEI0 000 A TR HCFI L T, XL S
f TE[E'FF' ﬁ o WXL p %“*ﬂf'j' iy ; fﬁ; png AR 2 7 (B BT Y R e
JII'FL]TEI%H LINF- ; E)’T HE]:EHF? Lrg Eztﬂé,}f!lﬁqﬁfﬂﬂpﬁlg »JJEIF- co = Iﬁﬂjlt’\ Stack's Bowers (% HiAet 3 b il LISF’U”FEFE C
jL| ;:[E[I: E TEIEI'#: | y F #{QE e B ' —‘)}_5 E JTE[%I, F[E J@;” ﬂ:’J'jf/\f”JE[JF:/f» HF[L”:]H E‘ﬁ » Stack’s Bow-
i WU”ﬁFWVw %“W““ﬁﬁﬁ yiﬁﬂ? em%ﬁ&{ﬂWWlW*&Jl?“WWWW?”(W*F?
g ?%'W“?”i%%VWflﬁmﬁ s L>ﬁ@m %&%éﬂffWHH%ﬁhﬁ LELT
el il (ol il o E’JL;WQ G T Gl ST el e
gt hE”Mﬁiﬁ“'Wwwgy"ij$“@f ST TV TR A 2R A
?ﬁ,‘f; jlf[%ﬂ LR} [m@qlhajﬁsi’wﬁu EJfﬁm J{’ ;; ,r;t e ﬁ Stack’s Bowers F’HF)?EJﬁ T, SRR A FJFW [Leau?g
%ﬁ}n\;i}' [uy«E]fFﬁ'l{ 'I[l_"‘ }?[ 7 }%v WL f e S S EHEO ~ > 3 ijw |“§£\<j it {fJ%LFIEh l—jEElF IFH&
I:F'JJ Ew i/E%\ [[ TE'E"E_L ”W[H:E 'F”V‘ y;]#‘q%:ﬁ@"éij bﬁlr;ﬁ:a’rn ’i“ Fﬁljéﬁj ﬁ Fm\ F{JFH—EJI:F@J;W Stacks
S AN 1) yﬁ P e I el 5 [ovn e - o i 1 saal

BID ONLINE AT WWW.STACKSBOWERS.COM Page 79



Terms & Conditions — Showcase and Collectors Choice Auctions (cont.)

Bowers iﬁljﬁl PufFHIRER] » M = ’J)?FE";*.I’[’JJ‘?‘ A IR rﬁ
f&k 218 Terms & Conditions — Showcase and Collectors Choice Auctions
(cont.) FE ?fz“[%]‘fly},l/_ 4 = (25%) F”[ﬁﬂyé ﬁ‘/ Stacks Bow-
ers AL R 10 RS J@H\f&g 0 ‘FL“?‘:F'W?Q Ui

ljpﬁEI I%Q%EI LE_J*T F[jl :"'Q;{ﬁjfﬁl F\EEFF £5 %ﬁ_ f_[ﬂifﬁ
R Al ﬁi“ﬂ HER RS

7. ﬁﬁ:%iﬁ ARULIER BA}LEIEH%" '-*'{pﬂ;’l%ﬂf? I
FIJ{EIF =5 }]"F&fz{ﬂ?‘rﬁ‘ﬂw PR I o i “HE,I‘}#‘EIFE',IFF,J{‘,
mﬂL~PmM¢Lﬁ£mr%wﬁﬁ ‘m@{@dkb

H'Ji‘%ﬁ&“g[FIJ%J[[IJJF1J§,|$¢ Sk ﬁm F”EFJ S
L R0 MV AR Al lji/\ Stack’s ]£owers FUREL
%ﬁi}l A F\’F'FJ@?%”#’E“ B0 e g (= G 0
UF;'—T‘EJH A [ AR H»T@J}uu} H}f’éﬂ[iﬁjl_ igall
Bl wi““%%yﬁﬁﬁlmér’W% I

n Iguf:ﬁjg all Elpk/ £, 7T [F,tg, I NEE ] ;‘E[F-E,IFF# o >,
T ﬁﬂ /\F)}E Fl J&fjjg%ﬁ

IS UHFﬂfoJ%hufﬁﬁ@vgﬁﬁwwﬁi’ﬁ
B A L BV B 1F Ly 1 1
Stacks Bowers [I9% | [SHIFSE - Stacks Bowers ' 1L
TN AEF] - (a) QVJF{ B 15114r _}UFI J?‘EIFE' ,IFF#]‘F[‘/ = ]H & l*’jifflgﬂ
nﬂlﬁﬁlg“&ﬁb [Fills IlpgeriﬁifEH‘ Elé HIA =1 (] ot
L ;E'F['i_ﬁ"f‘% FEE FEJL[ [\/i‘ﬁl %gT O Il
¥ -2 %’ﬁ rtjfh.ﬁ&% Stacks Bowers }‘:Jt 53 FW’TE e

Ehpe CIJ J%ETEI "} Stack's Bowers 7
Eh L) ré, p,J {vr’?g J]”gﬁ—%'m g[{i ™ 5" Stack’s Bowers i’
uL[ffV o F§ %FIJ% Hj Pl. f T‘*L]%a StacK’s Bowers [IY3 45
1_177 LFA 5 uPﬂ;;I J%I

¥ Stacks Bowers {5l % F%TEI%H 'F'
]'F ﬂj{f ij&d ﬁIP‘“‘ﬁFlﬁﬁjr Eurl%lﬁiy—m Jy[injﬂjpj Hlj & !;le cp%ﬁ
fﬁ'ﬁ”ﬂjﬂfﬁ”ﬁ'ﬁ‘ﬂ SRS f E P9 5 o],
Fpﬂﬁ(ﬁﬁ@@ﬁm S, ORI %ﬁﬁm%k%
,ﬂ%LLﬁwdwwi mmjgwﬁwm%m%ww%
&*f Stack’s Bowers ”"'Ti'{lﬁ U P g & r‘%f (B RS
ﬁﬁ‘ij]‘% 1) BAS ’“E‘ypu [F iz IE}E[EI ’ V |%<F' FEE‘H i~ StacKs
Bowers F”l* ffr 0P i =u§”[1£' EUERE L w B
A A EEI%'F”&‘F}F‘Q'* Rk SRR A
AT bﬂ?@‘igur rr l|ﬂmiy¢;ﬁ/r Lo YN PR B EVRTIH
f&k%‘é RLE A R ﬂﬁ‘?ﬁlHFl‘Fﬂﬂj Stack’s Bowers & 1] [ [f’

3 I+ #94# Stacks Bowers, EIFHET” \FJ "ﬁﬁfh SIS
“FIEY » (] Stack’s Bowers [IV{= {2 48 > ™ ?[J“J Stack’s Bowers 75; £
IRV L ri;“‘/}ijwuf gff[&,ﬁ‘/ﬁérg Fff A
Stack’s Bowers B £l F@ET -t i IR d T RV E = fe
1_17[”“‘1%!#6% bIg 71 ’@HIF [y ’F‘J«EFJF“'{H Stack’s Bowers .

FIRREy 2 il o PR pULHPREET ¢ (0 SIEEHE

WEHTHFETE > % (y) Stacks Bowers, Xl ?’aé? J;{‘/ym*ﬁ]’ £l
AU p l%ffijﬁ[k'ﬂ FrH SRR TS [ Stack's Bowers »

ﬂ?“‘ T T 00 e B N N L
KRy A AR l"’%’? fHfEE l?‘??ﬁﬁﬂ‘ rF i4$#25> Stack’s Bow-
ers 7 [ i jwﬂﬂ*rﬁW@mw%ﬂl»W%ﬁwﬁ
IPﬂZ:pfr’J gu UCC-1 g yagHf] b}iﬁ]’ PSRRI P U S dEiEE > Stack’s
Bowers 2 £33 QFUF |F|T'a BT fi F‘NFE F\/ i Sy o
. f/LHEr' T AN ER SRR L a@é'%a’ P
FURdiesty 2 F T 155 - &F, (1-1/29%) FOFF RIS -
T[Jmﬁ i/['%#‘fﬂ} 308 e R F e o AR R
it JﬁiwuwﬁJw~v§;u%a¢mwrFfﬁﬂw
O R S “‘J[f AT Stacks Bowers F5H 5oyt Tily [‘/#‘E'Ffl

PG ISV [ SR SR B o R 55

?ﬁﬁﬁwﬁk%w{wrmrFwﬁﬁﬁwwmééwma

1E|£@'Hf’§“ %Fmié'*"ﬁ[ﬂ FIELE~ E YR ], Stack’ s Bowers )
F}'}fﬁ]’ﬂ FI| e (e oY= T PR, I Ry T £ I
I[EIFIJ[” *ijf\\_gl DIHA ! F‘/ ey EI”JEI H[F[JJH‘ [[4

p‘/J|[u4E| R TﬂJk’IFHI 7*‘}%5?% ) fOBE

T P EORIR IS £ J/[]Jtulﬁ] Stack’s Bowers T%f?ﬁs {(Jp;”
Tﬂuﬂh’llwﬁ FHEE D N E R  PORRE REF] ] J?v&‘:
%?WiW*ﬁWWE@W —Wiﬁ@FﬁiW‘#FW@
Il

9. ETEL, B EH AR AR Stacks Bowers » I PEE
ﬁ]?j?y A e e ﬂ*ﬂl%ﬂfﬁﬁl PhUAEIRE > Stacks Bowers ik
AT PIEE D AL = W#ﬁﬂW?%Ehﬂw%¥

H. Stacks Bowersp E'lj‘ﬂ&ﬁt—j ENE =SS 4*;7&%}%,@
PTG AR Fljiflgﬁi[},ﬁjﬁﬁfﬁrn[gw TERLHE L S,
U5, CEE) sl H%ﬂﬁ&#$%$kwﬁ

B iR ?ff[l—fﬁar PAFERHRIET B PR, 2
i{ Eﬁﬁi}rﬂ ﬂb“lﬂlﬂ%'éﬂig%l%ﬁ'ﬁqfﬁlo S%F[Jljﬁ‘\ﬁﬁa’ér'F'J (%10

([ o (st H*’jé‘w,ﬁ”ﬂf'%“g  H B
E%‘Elfé Miﬁiﬂ UIERIEPIE . e i? T [“?JF g
AT Lf TR ﬁlﬁuﬁj [’Fﬂﬁg i gﬁ;—E[

“%"jf‘ﬁ*‘ /Hzﬁﬁ”gé i TEE | Eﬁfﬁ% P

YRR ], At ?“EI%H@IF{J:EF TEEIRTL €7 0 T ST
A, de%rﬂwmv& gLt IR R
fi. 300 {2 ﬂ%aﬁﬁww%w I il Sl
[ JEJ%S' [ SRR, SRR JEW?VLIE%EHP@
E P mqﬂ”guﬂflﬁﬂi}w?ﬁﬁ‘/@j‘ H’FE'F!‘EF” II%’I‘J%FWE'FB

R SRRy R 00 S
l“é‘E'ﬂFJJ

(W{ni‘ﬁf[lﬁ’f{ﬁ'i‘ﬁ) Hl Stack's Bowers I'J 2 =050, i
R T I 5 %ﬁ{$@ﬂ@ﬂ'kﬁl%ﬁﬁ
SlbRLE g A S @(ﬁ*ﬁ@iﬁ '
ESEATi Si*‘“?m*é S I JF?JJ RERE T ﬁ'%lﬁﬁj'ﬂ
wu*m'{aﬂkm%%w@

10, BFEPI R, T |?¢E|P§ﬂgjuﬁéﬁj[ftw%ﬁ#ﬁiﬁl
g ﬁﬁww?jrmﬁ$ byt REEOEE - ] I
i ;‘EI%,IFFIIthl:IHF F&EIFH FOdifpl » & 5 et R o 4
Eﬂﬁp P E ET2 rﬂ‘El%ﬂ E'Eﬁﬁﬁi‘f‘%"cﬁ: i Eﬂ@ﬂjﬁ&ﬁt
O pq,E I%I,gﬁ 1y FHFL =4 '7"" “I/ K Igj]‘_i[ré jj
[[—-‘/-*i;afé‘g A 3718 ,gu“r'& Ff’?’? T“w_ A Wﬂ"?lﬁ

= _fJPIFU e VEL[SA

B LR O 6 6
PCGS NGC. ANACS. éév PCGS CURRENCY .
BANKNOTE GRADING, CMCF‘/ = [H EfET= HEE
FISAN %f ﬁ% [HkuﬁF ﬂ = FIFJ ][ s 15 ‘EL
LL[lji/\l_f IFJ_F;l[_H 31-7%1[5}! WW‘/E f\?}f

?fﬁl R E) BN
&%ﬁw ;
R LH%, Bt

FG‘E —IW‘F)J4 J; = E‘%ﬁiﬁ%“"
[i %E@‘L ﬂjir RS

%ﬁ%[—ﬁ\ﬂ fEWL,‘E E[J Ii[ jr

e ?‘}fF yLJHJr‘Eﬂf}ir i T %?ﬁé#blﬁ\ygu TE'P&F R
12 j’f‘ﬁ& ir 13"3577;}5‘&"% IF R f i iR T

FAa{J‘I— IFI Y= ﬂb th&ﬁ;ﬁ%kfﬁ“ﬂjl— ﬁ?ﬂﬁ 'FIK/F”EEJILE‘L[Iﬁﬁ‘I Pl,ﬁ,g
o

b. hﬁf/\rF RS riﬂfl%‘ﬂ%& = FUIﬁ}fFJWﬁf»]E[II:F _‘BF&[:F ilﬁ”li‘%"i
ﬁl@ap RERip? M%ZEU‘"‘FC g,fmy J[I'%E“f‘?ff[[r\L s P
Stack’s Bowers :jéi%gf[ & qﬂ PSR U1 g‘fwﬁcﬁ[
l*)’yﬁ%'%&@rﬁﬁmg&g* = [JIl,z_?ELJ:j;—d gﬂg‘” |7k|
StacK’s Bowers 71 2 {7 AETRRIFE I il /7 - —{ 72) ] LISFT[H‘E[
i;&j' [FIapj1 > 7 5 Stack’s Bowers 1 4 (7] 1/ v;d [H(14) (EIk A
ETTUE[[’_F;L -Hs]“ﬁcpgkp Jfﬁgiﬁ}‘]{l%ﬂ E{H SEIE F‘E SLASA
ngm1&MﬁMwm%<%W' %@w@

Page 80

STACK'S BOWERS AND PONTERIO



Terms & Conditions — Showcase and Collectors Choice Auctions (cont.)
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