


Stack’s Bowers Galleries
Upcoming Auction Schedule

Coins and Currency

Date

December 7-8, 2023

December 11-12, 2023

December 12, 2023

December 12-14, 2023

January 11-15, 2024

March 26-29, 2024

April 10-15, 2024

Auction

Collectors Choice Online Auction — Chinese & Asian World Coins
StacksBowers.com

Stack’s Bowers and Ponterio — Chinese & Asian World Paper Money
Hong Kong

Collectors Choice Online Auction - Selections from the
Sydney F. Martin Collection
StacksBowers.com

Collectors Choice Online Auction - U.S. Coins & Currency
StacksBowers.com

StacK’s Bowers Galleries — Ancient and World Coins & Paper Money
An Official Auction of the N.Y.IN.C.
New York, NY

Stack’s Bowers Galleries — U.S. Coins ¢~ Currency
Official Auction of the Whitman Coin & Collectibles Expo

Stack’s Bowers and Ponterio — Chinese & Asian World Coins

Consignment Deadline

Visit StacksBowers.com

Visit StacksBowers.com

Visit StacksBowers.com

November 20, 2023

Visit StacksBowers.com

January 25, 2024

January 22, 2024

IMPORTANT: Lots Marked with (t)

On September 1, 2019, the United States enacted new tariffs on collector’s items of
Chinese origin, including bullion and numismatic coins and banknotes. This lot was
manufactured in China and was sourced from outside the United States for this auction
after the tariffs were enacted. Accordingly, any client who wishes to take delivery of this
item within the United States will be subject to a 7.5% import tariff plus a processing
fee of 0.3464% (minimum $31.67 / maximum $614.35), at time of printing and subject
to change.

On July 27, 2022, the United States enacted new tariffs on collector’s items of Russian
Federation or Republic of Belarus origin, including bullion and numismatic coins
and banknotes. This lot was manufactured in the Russian Federation or the Republic of
Belarus and was sourced from outside the United States for this auction after the tariffs
were enacted. Accordingly, any client who wishes to take delivery of this item within
the United States will be subject to a 35% import tariff plus a processing fee of 0.3464%
(minimum $31.67 / maximum $614.35), at time of printing and subject to change.

Please note, this is not, and is not intended to be, a complete description of the applica-
ble import tariffs and buyer remains fully liable for and agrees to promptly pay all tariffs
and fees relating to the import of these items into the United States and neither the
auctioneer nor any consignor will have any responsibility to pay any applicable tariffs
or fees. Please consult your tax adviser with any questions.

Furthermore, any lots subject to an import tariff will be shipped directly from our Hong
Kong offices and shipments to the United States will be subject to our international
shipping chart.
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Front Cover (top to bottom, left to right): Lot 40327: CHINA--PROVINCIAL BANKS. Hupeh Government Cash Bank. 1 Chiuan, 1908. P-S2094. S/M#H171-20.
PMG Choice Uncirculated 63; Lot 40096: CHINA--REPUBLIC. Central Bank of China. 2 Yuan, 1941. P-232. PMG About Uncirculated 55; Lot 40528: FRENCH
INDO-CHINA. Banque de LIndo-Chine. 100 Piastres, 1903. P-12sp. Specimen Proof. PMG Choice About Uncirculated 58 EPQ; Lot 40555: MALAYSIA. Lot of (2).
Bank Negara Malaysia. 1000 Ringgit, ND (1968-81). P-18r1. KNB18. Remainder. Printing Remnants. PMG Choice Uncirculated 64; Lot 40203: (t) CHINA--PEO-
PLE’S REPUBLIC. Peoples Bank of China. 10 Yuan, 1953. P-870. PMG Choice Very Fine 35; Lot 40431: CHINA--MISCELLANEOQUS. Pack of (99). Bank of Chang
Kiang. 1 Yuan, 1927. P-Unlisted. Remainders.

Back Cover (top to bottom, left to right): Lot 40012: CHINA--EMPIRE. Board of Revenue. 1 Tael, 1853. P-A9a. S/M#H176-1. PMG Very Fine 20; Lot 40191: (t)
CHINA--PEOPLE’S REPUBLIC. Peoples Bank of China. 50,000 Yuan, 1950. P-856. S/M#C282. PMG Very Fine 25; Lot 40200: (t) CHINA--PEOPLE’S REPUBLIC.
Peoples Bank of China. 3 Yuan, 1953. P-868. S/M#C283-12. PMG Choice Uncirculated 64; Lot 40471: (t) HONG KONG. Hong Kong & Shanghai Banking Corpo-
ration. 500 Dollars, 1973. P-186as. KNB75S. Specimen. PMG Gem Uncirculated 66 EPQ; Lot 40016: CHINA--EMPIRE. Board of Revenue. 5 Taels, Year 4 (1854).
P-A11b. S/M#H176-12. PMG Choice Fine 15; Lot 40454: (t) HONG KONG. Hong Kong & Shanghai Banking Corp. 5 Dollars, 1916-23. P-166. KNB54a-c. PMG
Very Fine 20.
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How to Bid

Internet Absentee or Proxy Bidding

Place absentee bids now at www.StacksBowers.com or use our iOS or Android apps on your mobile device or tablet.
Or you can visit www.shouxi.com/SBP for simplified Chinese version. Proxy bidding is enabled at midnight the day
before the auction session closes live and is located on the lot description page. Visit our Frequently Asked Questions
page at www.StacksBowers.com/FAQ/OnlineBidding.aspx for more information.

Stack’s Bowers Galleries iBid Live

Bid live anywhere in the world, on your computer at www.StacksBowers.com or use our iOS or Android apps on your
mobile device or tablet.

Live Telephone Bidding (Session A)

Phone Bidding must be arranged 24 hours before your session begins. Stack’s Bowers and Ponterio will ask for the lot
numbers of interest and will call you during the auction so you can place bids with our representative in real time. Phone
bidding is only offered for lots estimated at $2,500 or more. If you wish to arrange live bidding by phone, contact Customer
Service at +011.852.2117.1191 or email infoHK@StacksBowers.com if you are located in Asia. Call us at +1.949.253.0916 or
email info@StacksBowers.com if you are located elsewhere.

Email and Mail Bidding

Use the enclosed bid sheet and email or mail it to us. Email bids to info@StacksBowers.com or
infoHK@StacksBowers.com. If sending by mail, please allow sufficient time for the postal service. Please call to confirm
that your bids have been received by Stack’s Bowers Galleries.

Mail:
U.S. Headquarters: Hong Kong Office:
Attn. Client Services Department Attn. Auction Department
Stack’s Bowers and Ponterio Stack’s Bowers and Ponterio
1550 Scenic Avenue, Suite 150 OR Unit 2202-03, 22F, Mira Place Tower A
Costa Mesa, CA 92626 No. 132 Nathan Road
United States Tsim Sha Tsui, Kowloon, Hong Kong

Live Bidding

In person live bidding will be allowed in accordance with COVID-19 directives and local mandates at the time of auction.

United States Tariffs

Recently the United States has enacted tariffs on items originating from China, Russia, and Belarus. Items subject to these
tariffs are designated with a (t). All buyers who wish to have these items delivered within the United States will be subject to
these tariffs. For more information please see page v of the catalog and consult your tax adviser with any questions.

Furthermore, any lots subject to an import tariff will be shipped directly from our Hong Kong offices and shipments to the

United States will be subject to our international shipping chart. Visit www.StacksBowers.com/FAQ/ShippingHandling.aspx
for current shipping charges.
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The December 2023 Hong Kong Auction
December 11-12, 2023

Lot Viewing

Lot Viewing will be conducted at the Costa Mesa, CA Office (by appointment only) as follows:

1550 Scenic Avenue, Suite 150, Costa Mesa, CA 92626, USA
November 20, 2023 (9:00 AM - 5:00 PM)

Lot Viewing will be conducted at the Hong Kong Office (by appointment only) as follows:
Unit 2202-03, 22F, Mira Place Tower A, No. 132 Nathan Road, Tsim Sha Tsui, Kowloon, HK
December 4-11, 2023 (9:00 AM - 6:00 PM)

* If you cannot view in person, we will have our professional numismatists on hand to
answer questions via phone or email about specific lots. Please email
info@StacksBowers.com or infoHK@StacksBowers.com to make arrangements.

Auction Location

Hong Kong Office

Unit 2202-03, 22F, Mira Place Tower A,
No. 132 Nathan Road, Tsim Sha Tsui,
Kowloon, Hong Kong

Auction Details

Session B - Chinese, Hong Kong,
Macau & World Paper Money

Session A - Chinese, Hong Kong,
Macau & World Paper Money

Monday, December 11, 2023 Internet Only 4

1:00 PM Hong Kong Time Tuesday, December 12, 2023
(Sunday, December 10, 2023 10:00 AM Hong Kong Time
9:00 PM Pacific Time) (Monday, December 11, 2023
Lots 40001-40593 6:00 PM Pacific Time)

Lots 41001-41896

Lot Pickup

Lot Pickup will be conducted at the Hong Kong Office
starting December 12 by appointment only.

% There is no printed catalog for the Internet Only session.
Visit StacksBowers.com to view and bid on these lots.

IMPORTANT
Lots Marked with (t)

On September 1, 2019, the United States
enacted new tariffs on collector’s items of
Chinese origin, including bullion and nu-
mismatic coins and banknotes. This lot was
manufactured in China and was sourced
from outside the United States for this auc-
tion after the tariffs were enacted. Accord-
ingly, any client who wishes to take delivery
of this item within the United States will be
subject to a 7.5% import tariff plus a pro-
cessing fee of 0.3464% (minimum $31.67 /
maximum $614.35), at time of printing and
subject to change.

On July 27, 2022, the United States enacted
new tariffs on collector’s items of Russian
Federation or Republic of Belarus origin,
including bullion and numismatic coins and
banknotes. This lot was manufactured in
the Russian Federation or the Republic of
Belarus and was sourced from outside the
United States for this auction after the tariffs
were enacted. Accordingly, any client who
wishes to take delivery of this item within the
United States will be subject to a 35% import
tariff plus a processing fee of 0.3464% (mini-
mum $31.67/ maximum $614.35), at time of
printing and subject to change.

Please note, this is not, and is not intended to
be, a complete description of the applicable
import tariffs and buyer remains fully liable
for and agrees to promptly pay all tariffs and
fees relating to the import of these items into
the United States and neither the auctioneer
nor any consignor will have any responsibil-
ity to pay any applicable tariffs or fees. Please
consult your tax adviser with any questions.

Furthermore, any lots subject to an import
tariff will be shipped directly from our Hong
Kong offices and shipments to the United
States will be subject to our international
shipping chart.
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Bank Wire Information for Bank Wire Information for Bank Wire Information for Bank Wire Information for
US Dollars to our US Account: US Dollars to our US Account: Hong Kong Dollars to our US Dollars to our Singapore Account:
SEIIRSR (£7T) XEIRSR (7T) Hong Kong Account: FINRIRSE (25T
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NI P25 ABA/routing#: 0710-0648-6 S Py 120 South LaSalle Street Central, Hong Kong 65 Chulia Street, OCBC Centre, Singapore 049513
UH RN ¢ 2612038 Chicago, IL 60603 LSRR 015 LRI 503471195301
TH FJ R TH[REF 2612038 (for local bank transfer CHATS / RTGS only) &3 * F £):
Stacks-Bowers Numismatics, LLC SN ’FI 1 THEN FJ & STACK’S BOWERS AND PONTERIO, LIMITED
Stacks-Bowers Numismatics, LLC Stack’s Bowers and Ponterio, LTD @«’I@?ﬂiﬁ OCBCSGSG
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Important Information About Bidding, Credit and Accepted Forms of Payment

Buyer’s Premium

o A 20% buyer’s fee applies to all lots in this auction (minimum of $20). There are no exceptions to this buyer’s fee.

Placing Bids

o  All bids must be made in U.S. Dollars.

Bid Limits

 Bidders without pre-approval by Stack’s Bowers and Ponterio that plan to bid in excess of their bid limit must contact
Stack’s Bowers and Ponterio in advance. A 25% deposit will be required at least 48 hours before the start of the auction paid

by cashier’s check or money order, approved check, wire transfer or other immediate bank transfer.
« Any unused deposit will be promptly returned to the bidder.

United States Tariffs

« Recently the United States has enacted tariffs on items originating from China, Russia, and Belarus. Items subject to
these tariffs are designated with a (t). All buyers who wish to have these items delivered within the United States will
be subject to these tariffs. For more information please see page v of the catalog and consult your tax adviser with any
questions.

Furthermore, any lots subject to an import tariff will be shipped directly from our Hong Kong offices and shipments to
the United States will be subject to our international shipping chart. Visit www.StacksBowers.com/FAQ/ShippingHan-
dling.aspx for current shipping charges.

Accepted Forms of Payment

o We welcome payment by cashier’s check or money order, approved check, wire transfer or other immediate bank transfer in
U.S. Dollars and Hong Kong Dollars.

o Cash payments ARE NOT accepted.

«  PayPal will be accepted for invoices below $2,500 USD. If your order is between $2,500 USD and
$10,000 USD, and you would like to pay by credit card, please call +011.852.2117.1191 if you are located in Asia or
+1.949.253.0916 if you are located elsewhere.
Union Pay Debit Card will be accepted for invoices below $10,000 USD.

« Allinvoices will be made in U.S. Dollars. If paying in HK Dollars, Stack's Bowers and Ponterio will credit your invoice the
amount we receive from our bank, after any fees or charges.

Questions?

 Ifyou have any questions about bidding, credit or payments, please contact us at 949.253.0916 / +011.852.2117.1191 or
e-mail infohk@stacksbowers.com.

Wires originating from accounts or banks located in countries currently restricted by the Office of Foreign Assets Control (“OFAC”) of the
US Department of the Treasury will not be accepted and will be rejected. Countries currently prohibited include- Belarus, Congo, Cuba, Iran,
Myanmar, North Korea, Russia, Sudan, Syria.

Bank Wire Information for Bank Wire Information for Bank Wire Information for Bank Wire Information for
US Dollars to our US Account: US Dollars to our US Account: Hong Kong Dollars to our US Dollars to our Singapore Account:
CIBC Bank USA For incoming international wires Hong Kong Account: Oversea-Chinese Banking Corporation Limited
120 South LaSalle Street For Foreign Banks*, please direct The Bank of East Asia, Limited 65 Chulia Street, OCBC Centre, Singapore 049513
Chicago, IL 60603 your bank wire transfer to 10 Des Voeux Road, Central, Account Number: 503471195301
ABA/routing#: 0710-0648-6 CIBC Bank USA Hong Kong Account Name:
Account Number: 2612038 120 South LaSalle Street Bank Code: 015 STACK’S BOWERS AND PONTERIO, LIMITED
Account name: Chicago, IL 60603 (for local bank transfer CHATS / RTGS only) ~ SWIFT Code: OCBCSGSG
Stack-Bowers Numismatics, LLC Account Number: 2612038 For credit to (Payee):

Account name: Stack’s Bowers and Ponterio, LTD
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John Edgar Sandrock, Captain, SC (Retired)

Numismatic Enthusiast

John Edgar Sandrock’ interest in numismatics grew
out of his travels while serving in the United States
military. His interest in the Orient dates from duty in
Tsingtao, North China with the 2nd Marine Air Wing
in 1946 and as a retired Supply Corps Navy Captain
he saw much of the world “up close and personal”
Collecting the coins and paper currencies of China was
his specialty.

While on shore duty in the 1950s, John founded
the World Paper Currency Club, whose quarterly, The
Currency Collector, was one of the first such publica-
tions in the United States to bring together numisma-
tists with an interest in foreign paper money.

John believed to be a true numismatist one must
look beyond collecting for the sake of one’s collection
alone. True knowledge was achieved through research-
ing the history and stories behind the currency, as they
often reveal fascinating insights into the “why, where
and when” of the economic, political and social issues
of their time. It is in this spirit that the articles con-
tained in his website https://thecurrencycollector.com,
written over 60 years of collecting, are offered.

In addition to Asian coins and other currencies of
the world John’s collecting interests included old news-
papers and other related historic documents. John was
a regular contributor to various numismatic publica-
tions and the author of Copper Cash and Silver Taels,
a book covering the monetary aspects of life in China
during the Ch'ing dynasty.

John was a member of the World Paper Money Club
(Charter Member No. 67 - 1961), the Maryland Foreign
Paper Money Club (Charter Member No. 1 - 1963),
the Chinese Banknote Collector’s Society (Charter
Member No. 16), the International Bank Note Society,
(No. 26 - April 1, 1963), the World Paper Currency
Collectors (No. 1 - 1971), Till Riddare av Numismatisk
Orden (1961), the American Numismatic Association
(No. R-30007 - 1958), and Numismatics International
(No. 2383).

John regularly corresponded with collectors and
authors Albert Pick, Maurice Muszynski, Arnold
Keller, Ed Bohannon, Samuel Burgdorf, George Sten,
Dwight Musser, Ward Smith, Hank Barton, Dr. Brian
Matravers, Stewart Wesdal, Arthur Matz, King-On
Mao and many others over the years.

More about John Sandrocks writings and history
can be found at https://thecurrencycollector.com and
at https://soledadmemorial.org/plaques/id/16301/.
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Order of Sale

Session A - Chinese, Hong Kong,
Macau & World Paper Money
Monday, December 11, 2023
1:00 PM Hong Kong Time
(Sunday, December 10, 2023
9:00 PM Pacific Time)

Lots 40001-40593

Category Lot Number
World Paper Money.........cccoceueueee 40001-40593
CHINA—EMPIRE... ....40001-40033
CHINA—REPUBLIC.........ccouuuueee. 40034-40151

CHINA—PEOPLE’S REPUBLIC.....40152-40233
CHINA—TAIWAN ....40234-40238
CHINA—PUPPET BANKS............... 40239-40248
CHINA—FOREIGN BANKS............ 40249-40292
CHINA—PROVINCIAL BANKS....40293-40346
CHINA—COMMUNIST BANKS...40347-40412

CHINA—MILITARY .......ccccovvrvueuneee 40413-40420
CHINA—MISCELLANEOUS.......... 40421-40438
HONG KONG. ......cocviciircreicanne 40439-40502
MACAU 40503-40508
BRITISH NORTH BORNEDO .........ccceuveuenne 40509
BRUNEI 40510-40511
CAMBODIA 40512-40513
CANADA 40514-40523
CAYMAN ISLANDS ......cooviriririciicnnes 40524
CEYLON 40525-40526
FRANCE 40527
FRENCH INDO-CHINA................... 40528-40531
GREENLAND 40532
GUATEMALA 40533
HUNGARY 40534
INDIA 40535-40536
INDONESIA 40537-40539
IRELAND 40540-40541
JAPAN 40542-40545
LAOS 40546
MALAYA 40547-40548
MALAYSIA 40549-40562
MAURITIUS 40563
NETHERLANDS INDIES........cccocoeuviviunenne 40564
RHODESIA 40565
RHODESIA & NYASALAND ......cccooeuviunenne 40566
SARAWAK 40567
SCOTLAND 40568
SEYCHELLES 40569
SINGAPORE 40570-40573
STRAITS SETTLEMENTS................ 40574-40580
THAILAND 40581-40582
TIMOR 40583
UNITED STATES OF AMERICA ...40584-40592
VIETNAM, SOUTH 40593

Cataloged by: Aris Maragoudakis and Kelvin Cheung
Translated by: Ping Lertchitvikul, Crystal Ng and Christine Pun
Thai Translated by: Nirat Lertchitvikul

Photographed and Edited by: Gerry Bueno and Cindy Proano

There is no printed catalog for the Internet Only session. Visit StacksBowers.com
to view and bid on these lots.
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SESSION A

CHINESE, HONG KONG, MACAU

& WORLD PAPER MONEY
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MONDAY, DECEMBER 11, 2023 1:00 PM HONG KONG TIME
SUNDAY, DECEMBER 10, 2023 9:00 PM PAcriric TIME

CHINESE PAPER MONEY .......ooviiiiinereninenenenenenens LoTS 40001-40438
HONG KONG PAPER MONEY ........ccooevvrrverrererrnnnn. LOTS 40439-40502
MACAU PAPER MONEY.......cooiiierereririrererererenenenes LoTS 40503-40508

FOREIGN PAPER MONEY........coeerereririrerererererennnnn. LOTS 40509-40593









The December 2023 Hong Kong Auction

CHINA—EMPIRE

Highly Sought After 2 Kuan

g

 SUSHE NN

40001

(t) CHINA—EMPIRE. Yuan Dynasty. 2 Kuan, 1264-1341. P-Unlisted. PMG Fine 12 Net. (S/M #C167-1) Large vertical format
printed on mulberry paper. 20 strings of cash coins at center with large red stamped seal over. Bank name, top center. Ornate bordering

design and text at lower center with additional stamped seal. A note that predates the famous Ming Dynasty notes by nearly 100 years.
PMG Comments “Restoration, Stained.”

%ﬁ@ﬁ?ﬁ%}%ﬂ‘?{ ﬁkf\lvj,%‘;‘?%?,f ) Hjﬂuii/‘%‘éﬁ;}:l— H[Q\'}‘@EE‘%JL: —{f[&%ﬁﬁi f"lﬁﬂﬁ'[o SU g ﬁifEJTI/ RN
HE9 FIfh . ST, £ 5 AT 1007 3 5. PMGTZ W, £,
$25,000 and up
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Session A Monday, December 11, 2023 1:00 PM HKT | Sunday, December 10, 2023 9:00 PM PT

40002

CHINA—EMPIRE. Ch’ing Dynasty. 500 Cash, 1855 (Yr. 5). P-Alc.

PMG Very Fine 30. Serial number 8874. A nice and problem free

example of this scarcer low denomination. PMG Comments “Spindle

Holes at Issue”

’J::I&ﬁ»l [+ {YF%?QJII ! | ¥ FEER874

l%pﬁ?vW‘PMmﬁiwaﬂ%ﬁﬁmw
$600 and up

From the John E Sandrock Collection.

= IIE Y o PR

40003

CHINA—EMPIRE. Ch’ing Dynasty. 1000 Cash, 1857 (Yr. 7).
P-A2e. S/M#T6-41. PMG Choice Extremely Fine 45. Serial number
5140. A neatly printed example of this type. PMG Comments
“Spindle Hole at Issue”

S e &3?1_55?&1, NEE
BNIGHe 38 g ety .

$700 and up

From the John E Sandrock Collection.

HES140, FIVTIRER- A

40004

CHINA—EMPIRE. Ch’ing Dynasty. 1500 Cash, 1854 (Yr. 4).
P-A3a. PMG Very Fine 25. Serial number 7575. A standard example
of this short lived denomination. Multiple brush pen annotations
and red handstamps indicating fairly extensive circulation and which
sometimes adds a premium to the note. PMG Comments “Spindle
Holes at Issue”

ﬁ%#&@ﬁ%%ﬁuw FEISTS, ? A
#rjﬁ‘“ﬂ AL €= R S wwfa@i; IRy * RIF2
FJ PMG}' ﬁéuﬁ|#ﬁiﬁ‘ﬁiﬁf|4‘—ﬂ

$600 and up

From the John E Sandrock Collection.

40005

CHINA—EMPIRE. Ch’ing Dynasty. 2000 Cash, Year 7 (1857).
P-A4e. S/M#T6-42. PMG Very Fine 25. Serial Number 4300. Year
7. Ch'ing Dynasty. Vertical Format. PMG Comments “Previously
Mounted”

PR
1+

o

?@%43000 5=, PMGif| ﬁ:i: DP[ ﬂ,‘

$1,000 and up

Bid Online at www.StacksBowers.com
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The December 2023 Hong Kong Auction

40006

(t) CHINA—EMPIRE. Chk’ing Dynasty. 2000 Cash, 1858. P-A4f.

S/M#T6-51. PMG Choice Uncirculated 63. Serial number 9760.
Blue woodblock printing on white paper. A nice UNC Qing note.
PMG comments “Spindle Holes at Issue”

%ﬁﬁﬂﬁp {frj %Eféll_{* II:I/ ,:,’FT}%Q76O ’ E‘?Eﬁ‘l > %ZU%&“WU ’

WSRRIAEY 3 S5 il » PMGH R )8 e
$1,200 and up

40007

(t) CHINA—EMPIRE. Ch’ing Dynasty. 2000 Cash, 1859.

P-A4g. S/M#T6-60. PMG Choice Very Fine 35. Serial

number 5719. Blue woodblock printing on white paper.

PMG comments “Spindle Hole at Issue, Paper Pull”

J;’?‘fﬁl, S R j}E’F5719 Elﬁﬁf%ffﬂ
Urﬁ:ﬁ{-&gﬁjﬂu PMG &5 " 5% Ijﬁﬁg q:E[J g{_y:%g;wuo
$500 and up

40008

CHINA—EMPIRE. Ch’ing Dynasty. 5000 Cash, Year 8 (1858).
P-A5f. S/M#T6. PMG Very Fine 25. Vertical format. Kiangsu

Province Tax Stamp. Year 8. A coveted Ch'ing Dynasty note with
excellent overall detail. PMG Comments “Spindle Holes at Issue”

gﬁﬁu# A, rﬁ&ﬁﬁﬂﬁ‘ AFEHE L, R
(gl S 4 LS Y- 4. PV
fij= W

$3,000 and up

From the John E Sandrock Collection.

40009

(t) CHINA—EMPIRE. Ck’ing Dynasty. 10,000 Cash, CD1861-64.
P-A6d. S/M#T6. PMG Extremely Fine 40. Serial Number 2000. A
reissued 10,000 Cash from the Ch'ing Dynasty in vertical format and
free of any major issues. PMG Comments “Spindle Holes”
R N %FQH"\ITP B 2000, YFEHEAS T o FiFr
éﬁﬁlj T E'g*:@i PMG 185" ﬂlj‘ﬁo f

$2,500 and up

Page 6 Stack’s Bowers and Ponterio



Session A Monday, December 11, 2023 1:00 PM HKT | Sunday, December 10, 2023 9:00 PM PT

A Superb High Denomination
50,000 Cash Note

LT

40010

CHINA—EMPIRE. Ch’ing Dynasty. 10,000 Cash, Year 8 (1858).
P-Aé6e. S/M#T6. PMG Very Fine 30. Vertical Format. Kiangsu
Province Tax Stamp. Year 8. PMG Comments “Spindle Holes at

Issue”
fﬁﬁﬁ4¥ﬂ?éﬁﬁﬁw WAL B TR
PMG]TF = "sﬁﬁﬁf{ ;-E AN
$1,500 and up 40011

From the John E Sandrock Collection. CHINA—EMPIRE. CKing Dynasty. 50,000 Cash, 1857. P-A7a.

S/M#T6-45. PMG Very Fine 20. ’Yuan’ prefix serial number 21968.
Vertical format, blue woodblock printed on white paper, red hand
stamps on both sides. A sought after, and difficult to find Year 7
(1857) 50,000 Cash denomination. An attractive large size note.
PMG Comments “Spindle Holes at Issue, Stained, Tear”

Q?i?‘frﬁ‘*ﬁ%%w AT, T 1068 B
HIFTR > e 1EAE R - F‘JP'*:’ W R i
S PLIVRS RS R fip S e s R R PMG

)Faj ugﬁlj—' iE[,; \(v* ??EI %Jmu
$1,000 and up

Visit www.StacksBowers.com for a full listing
of our auction and show schedule.

BIBEHBE www.StacksBowers.com,
STERHEREEHE -

Bid Online at www.StacksBowers.com Page 7



The December 2023 Hong Kong Auction

A Magnificent Early Year 3 One Tael Note in Nice Grade
i ORI S B

40012

CHINA—EMPIRE. Board of Revenue. 1 Tael, 1853. P-A9a. S/M#H176-1. PMG Very Fine 20. Ren prefix serial number 7791. Vertical
format, blue woodblock printing on white paper, dragon and cloud border, various large size red handstamps. Brush pen annotations on
reverse, one large (and probably Government related) and a few small size red handstamps. PMG Comments “Spindle Holes, Previously
Mounted, Stained, Annotations.”

An extremely rare and sought after first year of issue that looks slightly different to the One Tael notes issued in later years. A crowning
piece in any collection of Hu Bu Guan Piao. Immense interest expected on the day of the live auction.

RS IRAR, L SRTOL S BN e i
5 G <#%r‘~*"§& TR — O R PMGffjE" i ﬂzﬁﬁ £ ﬁﬁq e ZREE
yh&%EJF[?‘gﬁﬁ  EE AL S Y ,{u%gm T [r, gw&pﬁ Pﬁ e > El##l%ﬂ F”f Q}%i@ﬂk‘f

$5,000 and up

From the John E Sandrock Collection.

Page 8 Stack’s Bowers and Ponterio



Session A Monday, December 11, 2023 1:00 PM HKT | Sunday, December 10, 2023 9:00 PM PT

An Exquisite Year 4 One Tael
Tied for Top Pop!

T HI3 R 2

40013

CHINA—EMPIRE. Board of Revenue. 1 Tael, ND (1861-64).
P-A9e. S/M#H176. Reissue. PMG Very Fine 25. This note is tied
with one other example for the finest graded on PMG’s census.

This Board of Revenue 1 Tael Reissue arrives here with excellent
impressions, and deep inks. Serial Number 24526. PMG Comments
“Minor Corner Damage”

R [%y l{n % B i “y%l%‘, 1 > ARE24526
F”PMGE le 1 S W SR B H[~ s Lcly é, ngﬁ
f1. BMGf{" ) f*gs* .

$2,500 and up
From the John E Sandrock Collection.

A Duo of Popular Three Tael Notes
RIS Ty

40014

(t) CHINA—EMPIRE. Board of Revenue. 3 Taels, 1854. P-A10b.
S/M#H176-11. Very Fine. Year 4. Serial 3368. A Ying Prefix free of
any major issues. Boldly printed with defined overprints. A tougher
note, and one we have reviewed extensively with experts and deem
to be authentic despite PMG not certifying the note. We therefor
encourage lot viewing, and your own due diligence. This lot will be
sold as is, with no returns.

:ﬁ pumw IR ﬁgﬁlblﬁnw;f TR, 2793368
2 «;wﬂuwﬁf Bl SEohy 0.
EJF%PMG LR (AR 2N E%iﬁﬁﬁ] %’g’i" VB it FEiT
HABE B, AP IR -
$2,500 and up

40015

CHINA—EMPIRE. Board of Revenue. 3 Taels, Year 5 (1855).
P-A10c. S/M#H176-21. PMG Choice Fine 15. Serial number
7306. Board of Revenue 3 Taels. Vertical Format. PMG Comments
“Previously Mounted”

Eﬁ—r, o EIIE :QF]T c,t 5’7:7306 %“ PMGWJ%”%TE#TWT'O

$1 500 and up

From the John E Sandrock Collection.

Bid Online at www.StacksBowers.com Page 9



The December 2023 Hong Kong Auction

A Rare 5 Tael Note
% E U Er TT]TJ %‘I

40016

CHINA—EMPIRE. Board of Revenue. 5 Taels, Year 4 (1854).

P-A11b. S/M#H176-12. PMG Choice Fine 15. Serial number 26949.
This vertical format note shows with a ton of character and will make
for a very collectible example. PMG Comments “Spindle Holes, Ink”

B SR R RS IR o 3826049
ﬁ[%jl* S IH E’ﬁc[ y IEHELF;‘}%F”4 %PMGITF:I:” jr q:E[,; 5

$2,000 and up
From the John E Sandrock Collection.

40017

(t) CHINA—EMPIRE. Board of Revenue. 10 Taels, 1854. P-A12b.
S/M#H176-13. PMG Very Fine 20. Serial number 19486, re-

issued in 1856 in Chihli Province. Vertical format, blue woodblock
printing on white paper, various red hands stamps. A rare large size
Qing note in above average condition. PMG comments “Foreign
Substance, Spindle Holes.”

ﬁ,%ﬁm FEEHGRY . Ai9R19486 » B EH F ARG E T
gl bl - i <2yl
BRE 5 J%l ’PMGle:t" IELSEERE

$1,200 and up

40018

CHINA—EMPIRE. General Bank of Communications. 5 Dollars,
1909. P-A15b. Perforated Cancelled. PMG About Uncirculated
50. Canton, serial number 076286. A nice and largely problem free
example of this well collected cancelled Qing note. Superb paper
quality and colours are observed. PMG Comments “Spindle Hole at
Issue, Previously Mounted.”

i Gﬁﬁ o *iﬁ]ﬁil’? ['* [E"' WINEY E o aRPR076286, EIfYY
A - AT e ﬂﬁc /R PMGfjt :
‘E}E = Eﬁt)‘éiﬁj[; lﬁ?}:ﬂ—ﬁ
$1,000 and up
From the John E Sandrock Collection.

40019

(t) CHINA—EMPIRE. Imperial Bank of China. 5 Mace, 1898.
P-A39a. S/M#C293-1b. PMG Very Fine 25. Peking, serial number
5619. Red, blue and orange, dragons supporting bank logo at upper
centre, signed by Maitland, reverse similar design but in English text.
A popular and iconic note from one of the earliest modern banks in
China. PMG Comments “Rust, Ink”

7L ;Et #[ DL[,’Z[Z HID‘I"EJF %\L,#I n% ,l 1]1';]7 ’ 1ﬂ§d§5619 ’ "
WAG S R EER ST AR Maltlandﬁﬁ u %ﬁﬁ[ ’

%w B AL [ oA - £ G}
G

$700 and up

Page 10
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Session A Monday, December 11, 2023 1:00 PM HKT | Sunday, December 10, 2023 9:00 PM PT

40020

and very rare.
KA A "ﬁpﬁ'?J%% BRI, R
fﬁ[t‘f USRI - SIS . BEURT U s 7
Tf@pl%ﬁwy%ﬂﬁﬁﬂw{ I ESEATE
$4, 000 and up
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A Superb 1899 5 Dollars in Vivid Colours
<R EEFAY]899F [ [E

(t) CHINA—EMPIRE. Imperial Chinese Railways. 5 Dollars, 1899. P-A60r. S/M#S13-2. Remainder. PMG Choice About
Uncirculated 58. Without serial numbers. Blue on yellow-orange, steam locomotive passing through Shan Hai Guan, reverse red, steam
train on steel bridge, sailing sampans. Bright and vivid colours on clean crisp paper displaying full originality, especially on the reverse.

This note is unlike the other unsigned remainders with a serial numbers which may have been loot from the Boxer Rebellion. The
appearance of this note would suggest a specimen or proof and not to be confused with the other much more abundant types. Choice

o)y NS e T L R S
Eﬂﬁ”ﬁu%H%jm’Eﬂ ﬂWUQWWmWW

40021

(t) CHINA—EMPIRE. Ningpo Commercial Bank, Ltd.. 1 Dollar,
1909. P-A61Ar. S/M#S107-1. PMG Choice About Uncirculated
58. Printed by TSPC. Shanghai. PMG Comments “Partially Printed
Remainder”
AR T R PUREERS R, AR
ﬁE_t ?‘]P awii[=]] ?I R,

$700 and up

& > TSPCHIfl. PMGHf

40022

CHINA—EMPIRE. Ta-Ching Government Bank. 1 Dollar, 1907.
P-A66r. S/M#T10-10a. Remainder. PMG Choice Fine 15. Hankow,
serial number J35726. Blue on dark orange, supported arms upper
centre. An acceptable Qing era remainder note. PMG Comments
“Foreign Substance.”

Kk~ ﬁ~@*Jﬂﬁﬁ%nﬂﬁ %Hg W Y ’W
135726 » FR VRG> = R T (BRI R > PMGHEE e
B[T:F’JI'

$400 and up

From the John E Sandrock Collection.
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40023

CHINA—EMPIRE. Ta-Ching Government Bank. 1 Dollar, 1906.
P-A69r. Remainder. PMG About Uncirculated 50. Kaifong over
Tientsin, serial number 67123. Blue on orange, bank arms at upper
centre, KAIFONG’ printed in red beneath “TIENTSIN cancelled by
ared line. A clean and neat looking high grade note from a scarce
place of issue. Great eye appeal and an attractive note.

7{;\? 4z #F—WEL [)ﬁim?t[gs 'g, TR, BRI
APEGT123 U R 1R H‘Lljfyﬁ’ﬁl 'iH[J\ .
E%H T HIREH Wigomiom

o

N

$2,000 and up
From the John E Sandrock Collection.

40024

CHINA—EMPIRE. Ta-Ching Government Bank. 5 Dollars, 1906.
P-A70r. Remainder. PMG About Uncirculated 55. Kaifong over
Tientsin, serial number 59096. Purple on light green, bank arms

at upper centre, KAIFONG’ printed in red beneath ‘“TIENTSIN’
cancelled by a red line. A neat and well printed high grade note from
a scarce place of issue. An eye riveting and appealing note. PMG
Comments “Tape”

K %f‘ = i F SUT B, . Jpﬂ SO Y
E[ /'l\ %9096 H'J:T-J i—s.,;l‘g‘*': I’-Lﬁinﬁt EWLD‘ fi?f{'gl i HIJ\ F
LEIFIJE)@m% Uﬁﬁ‘? Jio G R, PMG[fF:t”
’Tg;&"
$3,000 and up

From the John E Sandrock Collection.

40025

CHINA—EMPIRE. Ta-Ching Government Bank. 10 Dollars,
1906. P-A71r. Remainder. PMG Extremely Fine 40. Kaifong over
Tientsin, serial number 57989. Grey-green on pale blue, bank arms
at upper centre, KAIFONG’ printed in red beneath ‘TIENTSIN’
cancelled by a red line. An original medium-high grade note with
soft original colours from a scarce place of issue. A highly desirable
item with great visual appeal. PMG Comments “Tear”

%;fg* = ﬁc{yﬁ [ﬁi.ﬂr}*"[ékl TE’—" TR, PHEE SR
AEES7989 ;1 5 IHﬂU \Z—L.E:E el > %LW{@[ "i‘Hl-}\J“
Lgi ug,izim#a s WP SETET %@{Eﬁ#,ﬁ' J HI_FF::,%BO PMG

lfF:tn%Jmn

$2,500 and up
From the John E Sandrock Collection.

40026

(t) CHINA—EMPIRE. Ta-Ching Government Bank. 5 Dollars,

1906. P-A73s. S/M#T10-2. Specimen. PMG Extremely Fine 40.

Printed by CMPA. Tienstin. Specimen. A heavily sought after 1906

Ta—Ching 5 Dollar. PMG Comments “Repaired”

%%fg’ ; rﬁﬁ.w P e, AR, SRy
CMPAH Il 2, A R S

H” PMG []‘-F IT#FF n

$1,250 and up
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40027

CHINA—EMPIRE. Ta-Ching Government Bank. 1 Dollar, 1907.
P-A74A. S/M#T10. PMG Choice Fine 15. Urga, serial number
A27908. Blue and orange, supported arms at centre, reverse green,
yellow and violet. PMG Comments “Perforation Cancelled”, but a
rare branch note. One of three notes graded by PMG to date.

e 2 L i
A27908 » FEM AT > FE I ﬂv'«» € |7’F A REARES

C FRLEYE > PMGE T %VFT,&F
$400 and up

An Extremely Rare Flying Dragon 1 Dollar
Obverse Colour Trial

2 TR [ 1 ST

40028

CHINA—EMPIRE. Ta Ching Government Bank. 1 Dollar, ND
(1910). P-A79cts1. S/M#T10-40. Front Color Trial Specimen.
PMG Choice Uncirculated 63 EPQ. A front color trial specimen
of one of the more popular designs from the Ta Ching Government
Bank. Fully original.

1910¢F*1f§¢55ﬁ% PR [EY ?ﬂﬂl‘f IR CIRE
v@kﬁlﬂﬂ\?ﬁﬂ”ﬁ‘ﬁﬁr TRECIRRS El%fff[hﬁ'
$1,500 and up

H-

40029

CHINA—MISCELLANEOUS. Chang Cheng Cheng Chi. 30
Dollars, 1870. P-Unlisted. PMG Very Fine 20. Serial number
26. A typical Fujian private bank banknote which is unusually
denominated in ‘Silver Dollars: PMG Comments “Annotation”

SOOI B FAD0, LR ¢ s
f?SC I ] EF P”El PMG lfFit"'S'T "

$300 and up

From the John E Sandrock Collection.

40030

CHINA—MISCELLANEOUS. Wan Heng. 600 Cash, 1841.
P-Unlisted. S/M#W6. PMG Very Fine 20. Serial number 733.
An early typical Fujian private bank banknote. PMG Comments
“Staining, Annotations”

ISEA - F . ‘FsFF733
Ej A PMGHE" - g‘r '

$300 and up

From the John E Sandrock Collection.

~ SRR TR - 5
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40031

CHINA—MISCELLANEOUS. Hsiang Feng. 500 Cash, 1862.
P-Unlisted. S/M#H92-1. PMG Very Good 10. A typical Fujian
private bank banknote. PMG Comments “Contemporary
Annotations Attached”

PEEENG A F DY, dE 42 Rl
é{:'il [ﬂhf[ [ZHIF JT'[%* Po PMGlfF ﬁ[TF{'

$300 and up

From the John E Sandrock Collection.

40032

CHINA—MISCELLANEOUS. Chanfhaho Bank. 2 Dollars, 1909-
11. P-Unlisted. Private Issue. PMG About Uncirculated 53. Peking,
indeterminable serial numbers. Grey-blue on yellow and green, facing
phoenixes upper left and right, reverse black on pale green, two Pei
Yang dollars at centre. A well designed and attractive Qing era private
bank banknote. PMG Comments “Previously Mounted.”

[k SRR, S R
R e R '—t'wa:j”ﬂ‘”’ iﬁwﬁ%zwr

I#»L[EH ) %;ﬂfﬂ\ { PN I/ﬁlﬁFJ % [RE &) PMGP‘F:“M |;A
.

$250 and up

From the John E Sandrock Collection.

40033

CHINA—MISCELLANEOUS. Lot of (3). Tai Hsing Bank. 1, 2 & 5
Dollars, 1909. P-Unlisted. Private Issue. PMG Very Fine 20 & Very
Fine 30. A trio of 1909 Qing era private bank banknotes consisting
of:

1 Dollar, #693; 2 Dollars and 5 Dollar, indeterminable serial numbers.
Similar designs of black text on light blue-green and red.

PMG Comments “Spindle Holes, Annotations” on the 1 Dollar note,
“Spindle Holes, Corner Stain” on the 2 Dollar note, & “Spindle Holes”
on the 5 Dollar note.

A superb group.
%_jﬁﬁ H R B & B, IR, 1909 3 (REL 43
’ :[J}‘r

& [EH  SRIBEG93 » E BN Y ;}5,7:7 L=t
Y |c| f:l s FI "IPMGI St VEI"‘ , t :Hﬂj,, , ﬁ‘[gﬁﬁﬁjﬁé_t”?j
/'I\E"’ ’ ﬂ\%ﬁ ‘(?J > .[EH[fF* ”‘ 'JEI,J o

$500 and up

From the John E Sandrock Collection.

Page 14

Stack’s Bowers and Ponterio



Session A Monday, December 11, 2023 1:00 PM HKT | Sunday, December 10, 2023 9:00 PM PT

CHINA—REPUBLIC

40034

CHINA—REPUBLIC. Agricultural and Industrial Bank of China.

50 Cents, 1927. P-A94B. S/M#C287. PCGS Banknote Choice Very

Fine 35. Peking, serial number 0015733. Orange, arched stone bridge
over lake at centre. The rarest fractional note of the series.

N@Hﬁ LB S5y =3 ) SRiBR0015733 - 47
[I—}\ ITF ]'r[ /“HIZ{I‘El Iy E jjél’
$6003ndup

From the John E Sandrock Collection.

40035

(t) CHINA—REPUBLIC. Agricultural & Industrial Bank of
China. 20 Cents, 1932. P-A108. S/M#C287-31. PMG Very Fine 20.
Hankow, serial number A0049560. Orange, arched bridge over lake at
centre, red seal signatures. A scarce place of issue.

ST A - IR, ] TP ) SREA0049560 -
)F“l:|7 [[_}\ﬁ]}[ﬁg‘ll’:‘ ':IEAJE[L-;FT #EH'H?E[
$200 and up

40036

(t) CHINA—REPUBLIC. China and South Sea Bank, Ltd. 1 Yuan,
1921. P-A121a. S/M#C295-1a. PMG Choice Uncirculated 64.
Shanghai, serial number AQ127533. Blue and multicolour, stone
monument at centre, reverse blue. A fresh looking example this
immensely popular note.
S| 5 D

Y £ FIPEAQ12TS3) R %

B s [ RL S R  eSRLV I - it
$700 and up
40037

(t) CHINA—REPUBLIC. China & South Sea Bank Ltd. 1 Yuan,
1921. P-A121b. S/M#C295-1a. PMG About Uncirculated 55.
Shanghai, serial number AP399911. Blue and multicolour, stone
monument at centre. A fairly high grade example of this extremely
popular note.

'*IBH RS A, AR £ o SERAP3OILL » e %
PRGN VAR Ve o SRS o0
$500 and up

Bid Online at www.StacksBowers.com
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40038

CHINA—REPUBLIC. China and South Sea Bank Limited. 10
Yuan, 1927. P-A129a. S/M#C295-23. PCGS Banknote Choice Fine
15. Shanghai, serial number Z552149. A classical note issued by The
China and South Sea Bank Limited depicting maidens from the five
main ethnic groups in China.

S [llfﬁmf"[ﬂl YA o RIBEZ552149 o FliFk L
= ]/_Ifg[.}ﬁugﬁ)“ ?“[_I H[[gyl_“. M= F;,[SJEJ%IJ bE,
$250 and up

From the John E Sandrock Collection.
A Gorgeous Top Pop 1920 5 Tael note
with a Lovely Serial Number

:,,\I:n ; J k@_j\]ﬁ"ﬁ[jj 1920":[: —II:KTJ

40039

CHINA—REPUBLIC. Commercial Bank of China. 5 Taels, 1920.
P-A135a. S/M#C293-31. PMG About Uncirculated 50. Shanghai,
serial number A006888. Orange on pale green and multicolour,
God of Wealth at centre, reverse grey-blue, lions supporting Bank
logo at centre. A superb example of this “Tael’ denominated note in
high grade, especially with an attractive serial number. The SINGLE
HIGHEST GRADED note in the PMG population report! PMG
Comments “Small Tear”

e Y. LR A,
FI - 38s02 S5) + a1, et A i S
I';f‘H[ JET“FUUE 53 0 AR ] -~ SRPMGEE
b1y B MG 2
$1,500 and up
From the John E Sandrock Collection.

40040

CHINA—REPUBLIC. Commercial Bank of China. 10 Dollars,
1920. P-6b. S/M#C293-45. PMG Very Fine 20. Serial number
U04181X. Red and multicolour, God of Wealth at centre, reverse
brown, supported arms at centre. A highly sought after high
denomination note. PMG Comments “Ink.”

i NSRS, s FIRUMIX.

LR Wl P RyE > S B vf“F'FzF_}ﬁEJ
fa PR, PMGfj "g:vr"

$1,000 and up

From the John E Sandrock Collection.

40041

(t) CHINA—REPUBLIC. Commercial Bank of China. 1 Dollar,
1929. P-11b. S/M#C293-60d. PMG Choice Extremely Fine 45
EPQ. Shanghai over Amoy, serial number J018442. Black on green,
God Of Wealth at right. A lightly circulated but fresh example of this
ever popular design. Please note the PMG label is incorrect and the
note should be identified at Pick 11b.

JJ[&H It F]I[E&'hﬂl;(‘ﬁﬁi (Y, AR
el > ARG frﬂ’ﬂﬁj’w
kﬂpu%“% PMGH i - PICKE'%FSFF’T%HHb
$150andup

AEEI01842
f .
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40042

(t) CHINA—REPUBLIC. Bank of China. 1 Dollar, 1912. P-25Kk1.
S/M#C294-30k. PMG Very Fine 25. Kwangtung, serial number
X240965. Green and multicolour, Huangdi at left and hillside village
at right. A scarce place of issue. PMG comments “Stains.”

SR IS SIS R ?w%qu#XMW@’&u
bPM'”’T%Eﬁ%’pﬂuiﬁﬁ@’fﬂﬁﬁ PMG
IfF :tn iﬁ "

$5()0 and up

40043

CHINA—REPUBLIC. Bank of China. 1 Dollar, 1912. P-251.
S/M#C294-301. PMG Fine 12. Manchuria, serial number U860479.
Green and multicolour, Huangdi at left. Scarce.

NWW#WWﬁﬁﬁ& E@ W i%uo@ﬁ%@M9
1‘5}\”73';‘4“[ ’ F[FJI%JJ_ S, P,
$300 and up
From the John E Sandrock Collection.

40044

CHINA—REPUBLIC. Bank of China. 1 Dollar, 1912. P-25s.
S/M#C294-30r. PMG About Uncirculated 50. Yunnan, serial
number X798484. Green and multicolour, Huangdi at left, hillside
village at right. A nice fresh example.

EWﬁEWW%ﬁﬁ%nﬂW %ﬁ £ ﬁ%ﬁ%%4

SRR RS o R R T PRI 3R,
$400 and up

40045

CHINA—REPUBLIC. Bank of China. 1 Dollar, 1913. P-30a.
S/M#C294-42a. PMG Choice Fine 15. Canton, serial number
M104272. A popular design with Huangdi at left and slightly scarcer
than the Shantung issue.

A RS ERAEN. WL PSR, B
ity R D
$200andup

From the John E Sandrock Collection.

Bid Online at www.StacksBowers.com
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40046

S I AL A Y R
i
$4,000 and up

A Rare 1914 Yuan Shih Kai 1 Dollar Note in Choice Very Fine
HEEVERIAEZ FL19145 S fi] 82 B

CHINA—REPUBLIC. Bank of China. 1 Yuan, 1914. P-33r. S/M#C294-50. Remainder. PMG Choice Very Fine 35. Serial number
J104639A. Black and multicolour, Yuan Shih Kai at centre. The scarcest of the three lower denominations and high grade for type.

ABEII04639A » L& 2R > LIRS BM i 2 pLESEfl - AR 25 3

40047

(t) CHINA—REPUBLIC. Bank of China. 20 Cents, 1914. P-36c.
S/M#C294-60. PMG Extremely Fine 40. Manchuria, serial number
G0379819. An original and moderately circulated fractional note
which is well above average condition.

S IR | SR B

= i £ o SEIEG0379819
o ACFIVE PRI

U e AR

Extremely Scarce Kalgan 20 Cents of 1917
M4 9= [ 11917F &V F|

40048

(t) CHINA—REPUBLIC. Bank of China. 20 Cents = 2 Chiao, 1917.
P-44c¢. S/M#C294-73b. PMG Very Fine 30. Kalgan, serial number
175056. Black, Summer Palace at centre, red seal signatures, ‘Kalgan’
in Manchu and Chinese at left and right respectively, reverse brown,
Kalgan in Russian script. In original moderately circulated circulation
and scarce. PMG incorrectly identifies this note as from Harbin.

$300 and up SR S ISR, SR B E o ARIBE175056 0 B o g
4\@*['[&*"1 CIEEET & |7JHH Y GRS 1R
ek Pl PMGH pf,w v
$500 and up
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40049

CHINA—REPUBLIC. Lot of (2). Bank of China. 10 Cents & 5
Fen, ND (1918). P-46 & 48b. S/M#C294-90 & S/M#C294-93b.
PCGS Banknote Very Fine 30 to Choice Very Fine 35. A duo of
1918 fractional notes consisting of:

5 Fen, Harbin, #0057656 and 10 Cents, Shanghai over Harbin,
#B475295.

A scarce mid grade pair.

S ﬁF“D%L?%ﬁJ&[rNEH [RES 1%8#§ﬁ 9=
':IJ}_LJ Ll‘xﬂ;ﬁ"ﬁ AR ’atsFFOOS7656 & {%’*Pf
BRYEPY

£p A RPEB 475295, — DRI Fﬁrvg/yh
$400 and up
From the John E Sandrock Collection.

40050

(t) CHINA—REPUBLIC. Bank of China. 10 Cents = 1 Chiao,

1918. P-48a. S/M#C294-93a. PMG Choice Uncirculated 63.

Harbin, serial number 028749. A neat example of this fractional

note. PMG Comments “Minor Ink”

A F H IBIEEL= F ), IR

F[ JE‘J’T’ ]J R PMGI? :tuf {Lr‘ EI%LH
$250 and up

H € SIBRO28749. VR

40051

(t) CHINA—REPUBLIC. Lot of (2). Bank of China. 1 Dollar or
Yuan, 1918. P-51ip1 & 51ip2. S/M#C294-100h. Front & Back
Proofs. PMG Choice Uncirculated 63. Kiangsu. Uniface obverse
and reverse proof pair in orange, Temple of Heaven at centre.

S SR, TS IR, TR € TR
W S AR I
$250 and up

Bid Online at www.StacksBowers.com
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40052

CHINA—REPUBLIC. Lot of (2). Bank of China. 5 & 10 Dollars,
1918. P-52 & 53c. S/M#C294-101 & S/M#C294-102. PCGS
Banknote Choice Fine 15 Details & Very Fine 25. A duo of notes
from Chefoo/Shantung dated 1918 consisting of:

1. 5 Dollars, 729572. PCGS Banknote Comments “Foreign
Substance.”

2.10 Dollars, 905257. PCGS Banknote Comments “Tape Repairs.”
SJ[@‘«I ¥ H[[g;«lﬁi.'? l’*. &G, P‘J 9%, 1918 @;/i_p [ﬁJij ¢

I
A J, £ I IR ’fﬁz%n PMGHffet et i
[ FRIB£90525 PMG[fF BRI

$250 and up
From the John E Sandrock Collection.

40053

CHINA—REPUBLIC. Bank of China. 5 Yuan, 1919. P-59r.
S/M#C294-121. Remainder. PMG Uncirculated 62. Orange,
pavilion within Chinese garden at centre, ‘Wu Yuan’ at each corner,
reverse black on yellow. Very scarce. PMG Comments “Previously
Mounted.”

JJ[QS«[ Al F[I[g&lﬂm’ [EH [T; E[ 7]:”!: | H[*H[:& [ﬁ‘lﬁ—}yiﬁlj"’
E’? ) ,—]\EEEJ{‘dEJ" e A Hp[;lb?,c, s 3% L PMG
i T
$350 and up
From the John E Sandrock Collection.

40054

CHINA—REPUBLIC. Bank of China. 50 Cents, 1925. P-65a.
S/M#C294-153. PCGS Banknote Very Fine 25. Shanghai, serial
number 293472. Vertical format, orange, Shou with deer at upper
centre. Scarce.

S P LB [, AR ARBE293472 0 Y
YR S F L

$300 and up

From the John E Sandrock Collection.
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40056

(t) CHINA—REPUBLIC. Lot of (11). Bank of China. 100 Yuan,
1940. P-88b. S/M#C294-244a. PMG Choice Uncirculated 63 EPQ
to Gem Uncirculated 65 EPQ. 11 pieces in lot. A consecutive group
of uncirculated 100 Yuan notes from the 1940s Bank of China.
S e R, o - 3R - A 113R1940 FRpl1
L S I

$600 and up

40055

(t) CHINA—REPUBLIC. Lot of (10). Bank of China. 100 Yuan,
1940. P-88b. S/M#C294-244a. PMG Choice Uncirculated 64

to Gem Uncirculated 65 EPQ. 10 pieces in lot. Consecutive and
uncirculated.

S A e (AL AR, A IR, - AT 109=E - A g
it
$500 and up
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40057

(t) CHINA—REPUBLIC. Lot of (20). Bank of China. 100 Yuan,
1940. P-88b. S/M#C294-244a. Very Fine(raw) to PMG Choice
Uncirculated 64 EPQ. 20 pieces in lot. An assorted group of 20
consecutive notes with the final two certified PMG 64EPQ. Some
issued prevalent on the first few examples like pieces missing. Please
refer to images.

MBI A JeE BT AR, T A IR, - SE09RHPE B
[P IPMGFOAEPQ. 1R AL~ i - B - Fipaat -
T

$400 and up

40058
CHINA—REPUBLIC. Bank of China. 5 Yuan, 1941. P-92a.
S/M#C294-261. PMG Choice Very Fine 35. Serial number

M611368. Vertical format, red and multicolour, Sun Yat Sen at
centre.

S ST R, GRBRMO11368 » it AT 2
CERREC Y

$250 and up

From the John E Sandrock Collection.
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40059

(t) CHINA—REPUBLIC. Lot of (2). Bank of China. 10 Yuan,
1941. P-94s1 & 94s2. Front & Back Specimen. PMG Choice
Uncirculated 64. 2 pieces in lot. A front and back specimen for the
1941 10 yuan design.

SR TR, TS IR, - R, N

<{ #F}*F'\[gq[ T E[b@rl;ﬁ; 1,
$300 and up

40060

CHINA—REPUBLIC. Bank of China. 1000 Yuan, 1942. P-100a.
S/M C294-272. PCGS Banknote Very Fine 30 Details. Serial
number 207692. An average condition for this extremely popular
high denomination key note. PCGS Comments “Rust, Previously
Mounted?”

S | S e, 0T Waﬁw’ﬁ?
By ERASHI SRR PCOSTE" 80 TR
$200 and up
From the John E Sandrock Collection.

1912 Peking 1 Dollar - A Key Note
%%%19123 J=

40061

CHINA—REPUBLIC. Bank of Communications. 1 Dollar, 1912.
P-104a. S/M#C126-20a. PMG Choice Very Fine 35. Peking. Bank
of Communications 1912 1 Dollar in a midgrade holder. Great color
and detail. A key note for the bank, and one that typically warrants a
lot of attention.

i R wu#*“@ﬁ%@’f@%ﬁ’w
SV, SRR AT Pl R T
FrERY -

$1,000 and up

From the John E Sandrock Collection.
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A Quartet of Rare Fractional Note Specimens

PHIRE U

40062

CHINA—REPUBLIC. Bank of Communications. 5 Fen,
ND (1914). P-112s. S/M#C126-50. Specimen. PMG Choice
Uncirculated 64. Serial number 000000. Dark green and
multicolour, English text on reverse. A rare fractional note in
specimen form.

S T, R
P, pLISE R
$400 and up
From the John E Sandrock Collection.

FRIFFO00000, VAW 2% 1]

40063

CHINA—REPUBLIC. Bank of Communications. 1 Choh (Chiao),
ND (1914). P-113s. S/M#C126-51. Specimen. PMG About
Uncirculated 55 EPQ. Serial number 000000. Orange on dark green
and multicolour, English text on reverse. A rare fractional note in
specimen form, especially with the EPQ qualifier!

L § T L T ?#mmmoﬁﬁb%%%
5 if“'c [%‘:{* FJP[THW\W ANl Ry Rl f
EPQf&=-

$600 and up

From the John E Sandrock Collection.

40064

CHINA—REPUBLIC. Bank of Communications. 2 Choh
(Chiao), ND (1914). P-114s. S/M#C126-52. Specimen. PMG
About Uncirculated 55 EPQ. Serial number 000000. Dark blue
and multicolour, English text on reverse. A rare fractional note in
specimen form, especially with the EPQ qualifier!

B AT R, FIR0000N0. KR 6 - 1]
S &Pﬁpﬁﬁ%’+ I TEPQ |

$600 and up

From the John E Sandrock Collection.

40065

CHINA—REPUBLIC. Bank of Communications. 5 Choh (Chiao),
ND (1914). P-115s. S/M#C126-54. Specimen. PMG Choice
About Uncirculated 58 EPQ. Serial number 000000. Purple and
multicolour, English text on reverse. A very rare fractional note in
specimen form, especially with the EPQ qualifier!
;J[gyl* ﬁn—i,\ﬂﬁi,ﬂ[».z To ,K% ’f’ﬁ“—OOOOOO ':r & f.', , ﬁ
E Iﬁl}'\ﬂ/ FRLUEPIfffEE - FE i‘ﬁrﬁtﬁEPQ !

$600 and up

From the John E Sandrock Collection.
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An Elusive Chefoo 1 Yuan of 1914 A Quintet of Top Pop Amoy
FEH— LAY1914F 2207 Sy |2 [ 10 Yuan Notes of 1914

TIRFH5T 19147 Ty F'Fﬁﬁ [Et

40066

CHINA—REPUBLIC. Bank of Communications. 1 Yuan, 1914.
P-116¢. S/M#C126-61. PMG Fine 12. Chefoo, serial number 258252.
Brown and multicolour, steam passenger train at centre, reverse

in similar colours, three masted ship at centre, printed manuscript
signatures. An extremely rare type of which only 5 notes have been
graded by PMG. Missing most Bank of Communications collections.

SNBSS CES B, A A szsszsz WE %
7 AP Y IHTE'N cEFl e HIEE
s Lo ng,a,Fsam @ﬂ,, .ﬂ[;%%’f i e
$800 and up

From the John E Sandrock Collection.

40068

CHINA—REPUBLIC. Bank of Communications. 10 Yuan, 1914.
P-118a. S/M#C126-100. PMG About Uncirculated 50. Amoy, serial
number F117421A. Blue, Customs Maritime Building at centre.
Scarce. The first of a consecutive run of five notes offered in this sale.
These five notes incidentally are the five highest grades in the PMG
population report: 55 (1), 50 (3) and 40 (1). This note in SECOND
HIGHEST GRADE! PMG Comments “Minor Print Damage”

N F L] ﬁiﬁﬁ[ﬂl BeR, RAAPS £, SIS F117421A,
FErert ol ?JFE Er AipL, AT SRS IpET
- 3R, IR 7JHI7J§1(£§E U= d=, 55(1). 50
(3 7140 (). zﬁ;rp i PG bR

40067 $400 and llp

(t) CHINA—REPUBLIC. Lot of (3). Bank of Communications.
1,5 & 10 Yuan, 1914. P-116r1, 117s1 & 118t1. PMG Very Fine

30 to About Uncirculated 55. Tientsin, serial numbers F170027E,
N145510 and G165816. PMG Comments “Stained” on P-116r1 and
“Pinhole” on P-117s1.

N LRI I, EE, S
F170027E, N145510% G165816. Pl\EGii” i Y Zirt JIF e

T,

$300 and up
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40069

CHINA—REPUBLIC. Bank of Communications. 10 Yuan, 1914.
P-118a. S/M#126-100. PMG About Uncirculated 55. Amoy, serial
number F117422A. Blue, Customs Maritime Building at centre.
Scarce. The second of a consecutive run of five notes offered in this
sale. These five notes incidentally are the five highest grades in the
PMG population report: 55 (1), 50 (3) and 40 (1). This note the
SINGLE HIGHEST GRADE!

S ﬁL,#?"[EH BE. R £, 1r5'FF117422A i

“l RIS\ ?JFEJ\ N&Eﬂ L “4:1%}}‘[;’[%1' ISR 15T
iﬂ =l G quugrﬁifﬂ pu=id=, 55 (D). 50 (3)
ﬁ“‘o(l) iﬂl ﬁ“ﬁ[ e

$500 and up

40070

CHINA—REPUBLIC. Bank of Communications. 10 Yuan, 1914.
P-118a. S/M#C126-100. PMG About Uncirculated 50. Amoy, serial
number F117425A. Blue, Customs Maritime Building at centre.
Scarce. The last of a consecutive run of five notes offered in this sale.
These five notes incidentally are the five highest grades in the PMG
population report: 55 (1), 50 (3) and 40 (1). This note the SECOND
HIGHEST GRADE! PMG Comments “Minor Print Damage”.

SRS #F:T[\AE(JELI##[E“ f‘é%[ g FIF{“H [lo AR F117425A
£

ELEI » I ?JF %El A B S ISR R

- 9=, TR in_ wflwﬁrﬁﬁﬁ WETIR, 55(1). 50

(3) 7140 (1) mﬂf VIR GRS T ",
$400 and up

Page 26

Stack’s Bowers and Ponterio



Session A Monday, December 11, 2023 1:00 PM HKT | Sunday, December 10, 2023 9:00 PM PT

40071

CHINA—REPUBLIC. Bank of Communications. 10 Yuan, 1914.
P-118a. S/M#C125-100. PMG About Uncirculated 50. Amoy,
serial number F117423A. Blue, Customs Maritime Building at
centre. Scarce. The third of a consecutive run of five notes offered
in this sale. These five notes incidentally are the five highest grades
in the PMG population report: 55 (1), 50 (3) and 40 (1). This note
the SECOND HIGHEST GRADE! PMG Comments “Minor Print
Damage, Previously Mounted’

B ST .afj’:[gil PR, Eflﬂf’j 1. TPETF117423A,
[l HH\E ?JFE Er th%ﬂ"??r' IRHIBRF VBT
=92, =TIRG uﬂmgrﬁig Fu=id=, 55 (1), 50
(3) 140 (D, JP&"EI Erlg'lﬂ « PMGHE "ff%'(ﬁ ?JHTEJ[’?

iﬁ?‘ o

$400 and up

40072

CHINA—REPUBLIC. Bank of Communications. 10 Yuan, 1914.
P-118a. S/M#C126-100. PMG Extremely Fine 40. Amoy;, serial
number F117424A. Blue, Customs Maritime Building at centre.
Scarce. The fourth of a consecutive run of five notes offered in

this sale. These five notes incidentally are the five highest grades

in the PMG population report: 55 (1), 50 (3) and 40 (1). This note
the THIRD HIGHEST GRADE! PMG Comments “Minor Print
Damage.”

S = #F:f[\1 5:‘{,# [gq[ ;F‘E[

ELEI’HI#W j\ i %E' H BT SRR T
MR, =aRA Gi nflmgirﬁiﬁé FuZdR, 55 (1. 50

DD, PR  PMOR SR
$300 and up

BRI £, 1ﬁﬂ§'FF117424A
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40073
CHINA—REPUBLIC. Bank of Communications. 50 Yuan, 1914.

P-119c. S/M#C126-123. PMG Choice About Uncirculated 58 EPQ.

Shanghai, serial number 138911. Orange and multicolour, steam
passenger train at centre. A high denomination note with fresh
original colours. Highly attractive.
54[55«'4 ﬁpjz\lﬁlv =GR, AR ?r 19F138911 > A e 1%
0 AR R ﬁ plﬁijﬁf’f’ ﬁlt‘l“ial ) E‘ﬁ ],
$700 and up
From the John E Sandrock Collection.

40074

(t) CHINA—REPUBLIC. Bank of Communications. 50 Yuan,
1914. P-119f. Specimen. PCGS GSG Gem Uncirculated 65 OPQ.
Peking. Printed by ABNC. Black specimen overprints.

SR OB, BB, I SIS
Bl BB

$500 and up

40075

(t) CHINA—REPUBLIC. Bank of Communications. 100 Yuan,
1914. P-120f. Specimen. PCGS GSG Choice Uncirculated 64 OPQ.
Peking. Specimen. Printed by ABNC.

S Rl R I, BRE
"rJ[j PR
$600 and up

T € > S BEIS 2 FlFl

40076

(t) CHINA—REPUBLIC. Bank of Communications. 10 Cents,
1917. P-123. S/M#C126. PMG Choice Fine 15. Changchun, serial
number 0541293. Orange, steamship at centre. Only a meagre
total population of two notes graded by PMG to date. A very rare
fractional note.

i ?Fﬂzlﬁ;%ﬂ%iﬁ%:%f"]o PP 0 ARBR0541293
’F"EI’HHJ% AR LR Ei %F?’r T X i PMG [ #H2
Hoream e s 2 gL

$150 and up
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A Highly Unusual Harbin Dollar Note
with Mismatched Serials

T S

40077

CHINA—REPUBLIC. Bank of Communications. 1 Yuan, 1919.
P-125a. S/M#C126-131. Mismatched Serial Number. PMG Gem
Uncirculated 65 EPQ. Harbin, error mismatched serial number
0601842 on the obverse and 0601843 on the reverse. Blue, hillside
village scene at centre, reverse brown on green, English text and
printed manuscript signatures. A fairly scarce note anyway, even
more so in this SECOND HIGHEST grade in the PMG population
report let alone also as an ERROR NOTE! A spectacular note in every
way.

r*J[E?“' T el #Q\ﬂﬁil* [y, A /[JEFI“T TP, [ aeyEss £, Sk
T ETEEEII0001842 » 1710601843, § %c"dﬂlgl » Qéi
HEHf, P e S G S fﬁ
plp— 5 PMGF'&FIIF'JHI§I73EIii&@
E&:fﬁ A’E]ﬂ N— ’ J’Sﬁl
$2,000 and up
From the John E Sandrock Collection.

|5 R |

40078

CHINA—REPUBLIC. Lot of (2). Bank of Communications. 5 &
10 Yuan, 1924. P-135b & 136. S/M#C126-161 & C126-162. PMG
Choice Fine 15. A duo of scarce 1924 Shanghai issues consisting of:

5 Yuan, #A716779 and 10 Yuan, #590847. PMG Comments
“Previously Mounted” on the 10 Yuan.
N O LREUTE &R, PR, NBH S5 e e
A2t Njﬁ L SEBEATIOTTY > AT - 90847 - i

[ I =Hn ﬁﬁ' 1

$400 and up

From the John E Sandrock Collection.

40079

(t) CHINA—REPUBLIC. Bank of Communications. 10 Cents,
1925. P-138d. S/M#C126-170c. PMG About Uncirculated 53.
Weihaiwei over Peking and Tientsin Currency, serial number
0140197. Green, steamship and junk boats at centre, reverse green.
An extremely rare small size note of which there are only two
examples graded by PMG and this by far the HIGHEST GRADE. The
KEY NOTE of this denomination and with bold, striking colours that
will be difficult to best.

S M L e PR Fuﬁ:f"“ J 2?%0140197
Fif

’JIE‘ PELY [ EIEE > PMGE 2 k2 L
@P@VQI%M ﬁwww,gﬂ%% Ry
$200 and up
40080

CHINA—REPUBLIC. Lot of (4). Bank of Communications. 10
& 20 Cents, 1927. P-141b, 142, 142s, & 143e. S/M#C126-181Db,
C126-182, & C126-183e. PMG Very Fine 25 to PCGS Choice
Uncirculated 64. A super quartet of Tsingtau fractional notes dated
1927 consisting of:

1. 10 Cents, blue, #606486 and red-brown, #A939796.
2. 20 Cents, red-brown, #251495.

3. 10 Cents, uniface reverse specimen, blue reverse.

NW{*?Qwﬁﬁ%j&*H PR, S L
B I T B T SEIBRE06486 > T 1 > BE
A939796 2RV S F@Fﬁj “L"I ’ ?fﬁ}?’ﬁZSM% D3, F IR PR
B i
$300 and up

From the John E Sandrock Collection.
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CHINA—REPUBLIC. Lot of (3). Bank of Communications.

5 Yuan, 1927. P-146A, 146Ca & 146D. S/M#C126-202, C126-
204, & C126-214. Specimens. PCGS Banknote Choice About
Uncirculated 58 to Choice Uncirculated 63 Details. A trio of

uniface specimen parts from the issue of 1927 consisting of:

1. Uniface obverse, 5 Yuan, Tientsin.
2. Uniface obverse, 5 Yuan, Hankow.
3. Uniface reverse, 5 Yuan, Shantung.
All graded by PCGS Banknote.

PR ﬁnﬁxfﬁlfﬂﬁﬁ[ﬂlo S9E, 19274 gﬁff;igl L
[gl,[y—\ﬁl{"‘j[[ fi FARE . O L BT -I?f;i

gl e

P

$200 and up
From the John E Sandrock Collection.

1~ PR,

HEIPCGS Banknote P

40082

CHINA—REPUBLIC. Lot of (2). Bank of Communications
Overprinted on The National Industrial Bank of China. 5 & 10
Yuan, 1931. P-150 & 151. S/M#C126-232 & C126-233. PMG Very
Fine 25 & Extremely Fine 40. A duo of notes consisting of 5 Yuan,
#MO084201E and 10 Yuan. #M029302B. Fairly nice condition.
S ﬂ i Q\ﬂ%rx J[ly?‘ﬂl[ﬁ&l#lifﬁim & }f[sﬂ ij
S e EIJ}‘ DofrfEd s r}E‘FMOSZLZOlEbT’\[E“ > }g‘F
M029302B, Fﬁ[,ﬁ'j %,

$500 and up

From the John E Sandrock Collection.

40083

(t) CHINA—REPUBLIC. Bank of Communications. 5 Yuan, 1941.
P-157. Consecutive Serials. Serial numbers 264301-400. An original
block with the original wrapper, toning spots on the bookend ends.
A bit more difficult to find as a complete block compared to other
types.

S A sp LT R, R 55#264301 -400 > "RUsE
SRR EELE R R’L’L&%Eli"“ffﬂf E#‘ FERLT )= Y
e

$4,000 and up
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The Only Consecutive Pair of 1941 500 Yuan Notes in UNC-EPQ Grades!!
[E1f=- EPERRUNC-EPQIVIOALH 3 Fili ik

40084

CHINA—REPUBLIC. Bank of Communications. 500 Yuan, 1941.
P-163. S/M#C126-263. PMG Choice Uncirculated 63 EPQ. Serial
number 795779. Blue on light green and orange, ship at dockside at
centre, reverse blue, electric towers at centre. An absolutely stunning
example of this popular high denomination note. Bold and luxuriant
colours on crisp original paper are observed. Although numerically
the fourth highest grade on the PMG report it is only bested by two
other notes in UNC-EPQ condition (1x 65-EPQ and 1x 66-EPQ).
The first of a consecutive pair being offered in this auction. A simply
gorgeous note and worthy of a high premium.
M= A F Qﬂ:‘{iﬁ f*' TFI[E“ 'ﬁ'}#—795779 e Iﬁlﬂ ié%ﬁ\f‘[
wipki s [ . b
3 5 o | G ﬁUFE”5$“’IB i

b 19 PYIUNCIEPQRF ( 65EPQ OGEPQ{S - ) . 174
BT R i e 2

$2,000 and up

40086

40085

CHINA—REPUBLIC. Bank of Communications. 500 Yuan, 1941.
P-163. S/M#C126-263. PMG Choice Uncirculated 63 EPQ. Serial
number 795780. Blue on light green and orange, ship at dockside at
centre, reverse blue, electric towers at centre. An absolutely stunning
example of this popular high denomination note. Bold and luxuriant
colours on crisp original paper are observed. Although numerically
the fourth highest grade on the PMG report it is only bested by two
other notes in UNC-EPQ condition (1x 65-EPQ and 1x 66-EPQ).
The second of a consecutive pair being offered in this auction. A
simply gorgeous note and worthy of a high premium.
NI | RS T, AR50, %”Hl e
Kok g Hg\gaj BAREE . > P R riH[
4, ’BI—/\F E I%E' G FEI%FIHI}‘I[E[I;JTDI , IEIF‘ZIIEI K
FEPIgt IR N ( 65EPQ7v66EPQ i) ot Fod
NI IFH{E&W%E#‘E e e
$2,000 and up

CHINA—REPUBLIC. Bank of Communications. 500 Yuan, ND (1949). P-165As. Specimen. PMG Choice Extremely Fine 45. Circulating

Cashier’s Cheque. Vertical format, brown on light green. Presumed scarce.

MBS F R B EUTR R 5 RS RRERET - DL

$300 and up
From the John E Sandrock Collection.
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40087
CHINA—REPUBLIC. Bank of Communications. 2000 Yuan, ND

(1949). P-165Cs. S/M#C126. Specimen. PMG Choice Very Fine 35.

Circulating Cashier’s Cheque. Vertical format, red. Presumed scarce.
PMG Comments “Tear”

B T TR, BRE
F‘J = [%‘:Jr DL, PMG[TF j””‘
$300 and up
From the John E Sandrock Collection.

TR B ]

40088

CHINA—REPUBLIC. Bank of Communications. 5000 Yuan, ND
(1949). P-165Ds. S/M#C126. Specimen. PMG Choice Very Fine
35. Circulating Cashier’s Cheque. Vertical format, purple. Presumed
scarce.
Tl G LU =
bl

$300 and up

From the John E Sandrock Collection.

SEAE, B o P

40089

CHINA—REPUBLIC. Central Bank of China. 1 Dollar, 1923.
P-171c. PCGS Banknote Very Fine 20. Hunan, Kiangsi and Kwangsi,
serial number B177364. Green on multicolour, Sun Yat Sen at centre,
the place names overprinted in black Chinese characters at left and
right. A fairly scarce type.

MNpH T F e slE A R, A £ SRBEBL77364 0 AR
R [T 2 0 g - DS,
$200 and up
From the John E Sandrock Collection.

40090

CHINA—REPUBLIC. Central Bank of China. 1 Dollar, 1923.
P-172a. S/M#C305-3. PMG Very Fine 30.
S Dl R,

$150 and up
From the John E Sandrock Collection.

40091

CHINA—REPUBLIC. Central Bank of China. 10 Dollars,

1926. P-184b. PMG Choice Very Fine 35. Fukien, serial number
X175798. Red and multicolour, Sun Yat Sen at centre, reverse blue.
An extremely rare type note with a meagre total of 3 notes graded by
PMG. PMG Comments “Previously Mounted”

RJ[ESH Wi Hl%%*#[ﬂ' Tﬁ [, > A X 175798 - &
N % 2R e s H[.}\; F%é fig > E}—;I ) uli[lgri', WFIH
gy PMG BW*nz&ﬁ" ﬁ:t 2

$700 and up

From the John E Sandrock Collection.
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40092

CHINA—REPUBLIC. Central Bank of China. 1 & 5 Dollars, 1926.
P-185b & 186b. PCGS Banknote Choice Fine 15 to Very Fine 20. A
duo of early military issues from the Bank consisting of:

1 Dollar, #B403832 and 5 Dollars, #B086271.
Average condition for types.
S T EF AR & R, RTINS R Eﬂ?ﬁ s
[ESl > §9]3.j%B403832 s KR ?@?FEBO% 71§l l%ijf[[hﬁ'o
$300 and up
From the John E Sandrock Collection.

40093

CHINA—REPUBLIC. Lot of (4). Central Bank of China. 1, 5, 50
& 100 Dollars, 1928. P-S199sa, 198sa, 196bs & 195bs. Specimen.
PMG Very Fine 30 to Choice Very Fine 35. A quartet of specimens
from the 1928 Shanghai, including the 5 Dollar key note.

PMG Comments “Previously Mounted” for all notes.
i} L R SR PR
A A BRI SR ETRASHIE Y - S PMG R
G E L
ki

$450 and up

From the John E Sandrock Collection.

40094

CHINA—REPUBLIC. Lot of (18). Central Bank of China. 2 Chiao
= 20 Cents, 1940. P-227a. PMG Choice About Uncirculated 58 to
Superb Gem Uncirculated 67 EPQ. An excellent choice and high

grade group.
ST A JuE R, 189R, KRR A
$300 and up
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A Rare Block of 100 Consecutive 2 Yuan Notes, 1941.
Zpl- FrIsfipr1941 7+ AU

40095

(t) CHINA—REPUBLIC. Central Bank of China. 2 Yuan, 1941. P-231. Consecutive Serials. Serial numbers BS141101-200. An original block
with minor toning spots on the bookend notes. Extremely difficult to encounter as a complete block of consecutives. Rare.

B A LRV OB, ARBEBS141101-200 » FUALHERR - B .Q%%ﬂ” LG D

$4,000 and up

The Iconic and Important
'Yellow Crane Tower' 2 Yuan of 1941
Al 1941 = i'l EELAETEV[EY

40096

CHINA—REPUBLIC. Central Bank of China. 2 Yuan, 1941. P-232.
PMG About Uncirculated 55. Serial number C/W 764323. Blue on
pale orange, Sun Yat Sen at left, reverse blue, Yellow Crane Tower at
centre. Colloquially known as the “Yellow Crane Tower’, this is one of
the most iconic notes issued by the Big Four National Banks during
the Republic of China era. The note boasts original paper quality

with minor toning at the upper right corner as well rich and enticing
colours befitting after minimal circulation.

A famous and exceptionally rare item which will grace any collection
of Republic of China banknotes and not to be missed!

S A g, JFWF Crw 764323 B 1] L W?;
VI o FRFI G S o S 0 rj:l:l[ I H
"*'fé_ufg[" ol S B Ethliﬁngg,j F«‘\A;’J‘ 528 I*—:L[ipj
RED — R o M R A PR o (R

b e

SR BABEHRIBETT Y 0 T
$2,500 and up
From the John E Sandrock Collection.

A

40097

(t) CHINA—REPUBLIC. Central Bank of China. 20 Yuan,
1942. P-248. S/M#C300-174. PMG Choice Uncirculated 63.
Serial number AC951432. Brown, Fu Xing Guan at right. Seldom
encountered in the uncirculated grades.

B - ng\'g{ﬁaﬁ}ﬁ[ﬂo ABEACOS 1432, ke fiﬁf%ﬁ
Tif[l'E'Jo %ifﬁiﬁlfﬁpﬁ"ﬁﬁio
$250 and up
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A Choice Waterlow 100 Yuan of 1944 in 65-EPQ
65- EPQ*“H\E‘*?’EH A RE 1] 1944 o [FilEd

40098

CHINA—REPUBLIC. Central Bank of China. 100 Yuan, 1944. P-257. S/M#C300-207. PMG Gem Uncirculated 65 EPQ. Serial
number D/B 755810C. Green on pink, Sun Yat Sen at left, reverse red-brown, Mausoleum at left. Printed by Waterlow and Sons Ltd. A
rare key note.
EJ[ES«I* o = RS R ?@%D/B 755810C, AHIPI - 89 A o = IR IR o PR e AT REH]
F%J%ﬂ: I]J'IEE*T"TT ZFEL,
$3 000 and up

40099

CHINA—REPUBLIC. Lot of (2). Central Bank of China. 200 Yuan, 1944. P-262. PMG About Uncirculated 55 to About Uncirculated 55
EPQ. Single prefix #E243592 and double prefix #AC557078. Printed by Da Ye Printing Company.

ST A S F SRR, RPER. B E243592 2 S ACSST0T8 - ST

$250 and up
From the John E Sandrock Collection.
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40100

CHINA—REPUBLIC. Lot of (2). Central Bank of China. 500
Yuan, ND (1945). P-283as1 & 283s2. S/M#C300-244. Front & Back
Specimens. PMG Choice Uncirculated 64 to Gem Uncirculated 66
EPQ. Specimen numbers S175418%L and S180152%L respectively.

A scarce uniface specimen pair from the Security Banknote
Company in uncirculated grades.

54[3414 A puE s l’Fl[EH MR iR,

REH )
Sl75418*L7v S180152%L,

PpLps— tfﬂfpiﬁ%l » IS W

LRI FURIT > o Veapya® .
$300 and up
40101

CHINA—REPUBLIC. Central Bank of China. 2000 Yuan, 1946.
P-307. S/M#C300-290. PMG Choice Uncirculated 64 EPQ. First
A/A prefix low serial number 000112 of this relatively better type
note. In fresh UNC-EPQ grade which choice paper and colours.
Among the lowest serial numbers extant for type.

S A puE H[J\ﬁﬁﬂﬁf[ﬂl EE,J';TQL;A/A/J»%()OOHQ ) Bl
FVISHI. u@EPQ eSS =S - | B
FVBIR| Y —

$200 and up

From the John E Sandrock Collection.

40102

CHINA—REPUBLIC. Central Bank of China. 10,000 Yuan, 1947.
P-319. S/M#C300-323. PMG Choice Uncirculated 63 EPQ. First
1-A prefix low serial number 000051 of this relatively better type
note. In fresh UNC-EPQ grade which choice paper and colours.
Among the lowest serial numbers extant for type.
s IS '%E‘LF% [E” él*%‘l-A 7| BED00051 » fikf+
A5l A EPQR ™ > ﬁE EALHTR g R T AR
PuRIRY -,

$150 and up

From the John E Sandrock Collection.

40103

CHINA—REPUBLIC. Central Bank of China. 10,000 Yuan, 1947.
P-320a. PMG Superb Gem Uncirculated 67 EPQ. Serial number
AP425374. An superb gem note printed by Central Printing Factory.

ST A 4 R P, SV APA2S3TA > Il
W .

$200 and up

From the John E Sandrock Collection.
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40104

CHINA—REPUBLIC. Central Bank of China. 10,000 Yuan,
1947. P-320a, 320b & 320c. PMG Uncirculated 62 to Choice
Uncirculated 64 EPQ. A trio of 10,000 Yuan notes dated 1947
printed by three different printers.

1. Central Printing Factory, #JP23000. PMG Comments “Corner
Tear”

2. Da Ye Printing Company, #NV895600.
3. Chung Hwa Bookshop, #VE728858.

Although the notes look very similar on casual inspection minute,
but obvious, differences are easily observed. A high grade group.

N@S«l‘ { ﬂ #F[H\E{.’?; J[E'll &J[gyi* - ﬁ:‘gﬁf WEN= 3=
—y FEIT ﬂﬂqﬁﬁw , KIJ FRFETP23000 > jﬂj’gﬂiﬂ
[J P Gar ETSE EFEJ” BENV895600 » *i’ j

'o STt - ] :, mﬂ@ %ﬁw g JE,H Al
T (FE T.Juglﬁf ST H {ajjgk S

$300 and up

From the John E Sandrock Collection.

40105

(t) CHINA—REPUBLIC. Central Bank of China. 500 Customs
Gold Units, 1947. P-334. S/M#C301-23. PMG Gem Uncirculated
66 EPQ. Serial number A/U 100810. A gem example of this unique
design type. The first of a consecutive pair being offered in this
auction.

SR TR 7
o B D T A
$250 and up

?@%A/U 100810 > F%af‘["%i}

40106

(t) CHINA—REPUBLIC. Central Bank of China. 500 Customs
Gold Units, 1947. P-334. S/M#C301-23. PMG Gem Uncirculated
66 EPQ. Serial number A/U 100811. A gem example of this unique
design type. The second of a consecutive pair being offered in this
auction.

S 4 LR
ﬁ] ifﬁ,ﬁ'l%l'* A= Jg_g‘F F)J:W
$250 and up

EJ?I-T}%A/U 100811 > F%E;f’%i}

40107

(t) CHINA—REPUBLIC. Central Bank of China. 500 Customs
Gold Units, 1947. P-334. S/M#C301-23. PMG Gem Uncirculated
66 EPQ. Serial number A/U 100807. A gem example of this unique
design type

JJ[ES«[Q A A s TJQ [ I'FI[E” ”Fr’}?'FA/U 100807 » F%:PEJ

$250 and up

40108

CHINA—REPUBLIC. Lot of (34). Central Bank of China. 500
CGU, 1947. P-335. S/M#C301-21. PMG Choice Uncirculated 64
EPQ to Superb Gem Uncirculated 67 EPQ. A group of 34 notes
from a narrow range #WQ918103 to 149 with the predominant grade
being 66-EPQ. A pack fresh group graded by us.
S A = FERE RS S S PHeR, 2 EIFILJ =Rt
Si B EL66EPQ ?*rfb‘ﬂ[ WQ918103-149 » FFIEITE'EW%UE Ul
$3,000 and up

Bid Online at www.StacksBowers.com
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40109

CHINA—REPUBLIC. Lot of (40). Central Bank of China.

5000 Custom Gold Units, 1948. P-361. S/M#C301-62. Choice
Uncirculated 64 to Superb Gem Uncirculated 68 EPQ. All 40 notes
fall into the serial number range HV539022A to 067A. An excellent
high grade group with the following grades:

PMG 64 (1), 65-EPQ (1), 66-EPQ (22), 67-EPQ (12) and 68-EPQ (4).

The four PMG 68-EPQ notes are the highest grades in the PMG
population report and also its TOTAL POPULATION! The total
number of 67-EPQ notes is 26 and so the 12 notes sold here
represents nearly half of this second highest grade.

An exciting high grade group which will attract bidders across the
collecting spectrum.

w[a;r{ = F A IS, 4002, AOBSERIAHYE
EVHV539022A=067A., ﬁ T A SRR

PMG 64 (135). 65-EPQ (15«) 66-EPQ (229<). 67-EPQ (124=) #[!

68-EPQ (432),

PU9=ZE PMG 68- EPQE‘J%’W?T/EPMGEI\TE{ LY Jﬁ@ S5 1 67-

EPQ Vﬁlin’?’@ﬁu%% 557 gl}‘gl ,[ EJ 12 9=5 J’%& A |f57

Z ﬁ 7J-|Ed‘f'.5$l Y-

;L'&J "E“BE J]J 1W }{—JPTS"J[ L[ﬁ%%*ﬁ&ﬂﬂﬁ#ﬂl{ﬂr}%

$1,500 and up

40110

CHINA—REPUBLIC. Central Bank of China. 250,000 C.G. Units,
1948. P-374. S/M#C301-86. Low Serial Number. PMG Choice
Uncirculated 64. First AA prefix low serial number 000057. Vertical
format, purple-red, Sun Yat Sen at upper centre, red seal signatures
left and right. Already a scarce high denomination note, it is even
more so and special given its low serial number. A fabulous collector’s
item and should not be missed by collectors of Central Bank of China
banknotes. PMG Comments “Previously Mounted”

M= A== HH\ﬁimTjﬁ ﬂjc”l*fj[al FI A AT IR
[ »’

000057, = “IF] ERIASRIE J;J‘If
ﬂwﬁﬁﬂﬂﬁobwg %%ﬁ'%uﬂj#‘imw%a
FLF IS 3 s B H'“T f' J,FJ# ii PMG“JFi"ﬁzﬁIF

$700 and up

From the John E Sandrock Collection.

40111

CHINA—REPUBLIC. Central Bank of China. 5 Yuan, 1945. P-376.
S/M#C303-2. PMG Choice Uncirculated 64 EPQ. Issued for the
Nine Northeastern Provinces, serial number AB781658. A scarce

low denomination from this series and in UNC-EPQ grade too! A
scarce note in fresh condition. Printed by Central Printing Factory
Shanghai.

= [g;r o PUE RS R, P e R §@%AB781658
: ww%mwﬁW@&mw%ﬁ@mD@W!wwmm%
R R

$300 and up

From the John E Sandrock Collection.

40112

CHINA—REPUBLIC. Central Bank of China. 5 Yuan, 1945. P-376.
S/M#C303-2. PMG Choice Uncirculated 63 EPQ. Issued for the
Nine Northeastern Provinces, serial number AQ612554. A scarce low
denomination from this series and in UNC-EPQ grade too! A scarce
note in fresh condition. Printed by Central Printing Factory Peiping
(Beijing).
N | P [T, S RGeSy
. PEI] PRESE R TSREPQR R =i FI
R i

$300 and up

From the John E Sandrock Collection.
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40113

CHINA—REPUBLIC. Central Bank of China. 10 Yuan, 1945.
P-377. S/M#C303-3. PMG Choice Uncirculated 63 EPQ. Issued for
the Nine Northeastern Provinces, serial number CA526046. A scarce
low denomination from this series and in UNC-EPQ grade too! A
scarce note in fresh condition. Printed by Central Printing Factory
Shanghai.

N U N S Ve e L U e B (7 515 ’aﬁEFFCA526o46
o =S|I R [ f I,%ﬁ%f*j‘»  TSEIEPQfAE ! FTIF R HIE
e PRI DR,

$200 and up

From the John E Sandrock Collection.

40114

CHINA—REPUBLIC. Central Bank of China. 50 Yuan, 1945.
P-378. S/M#C303-4. PMG About Uncirculated 55 EPQ. Issued for
the Nine Northeastern Provinces, serial number AD466809. A scarce
low denomination from this series and in AUNC-EPQ grade too! A
scarce note in fresh condition. Printed by Central Printing Factory.

A= A P“ﬁ"HHﬁiﬁl HEIEY, T RS o ARBE
AD466809, =3[l ﬁ%ﬁ{ﬁﬁ ISR 3T TSEEPQYfy
i EHHIM@WJEJU L.

$400 and up

From the John E Sandrock Collection.

40115

(t) CHINA—REPUBLIC. Central Bank of China. 1,000,000 Yuan,
1949. P-426. S/M#C302-75. PMG Superb Gem Uncirculated

67 EPQ. Serial number 1-E 574898. Brown. Chiang Kai Shek

at right. The HIGHEST GRADE for this instantly recognizable
denomination.

PJ[E?'—ﬂ R IR & R Ell [E“ £ﬁ1E574898 Wi
Il

S T w'puﬁ’w Il 53
$400 and up
40116

CHINA—REPUBLIC. Lot of (10). Central Bank of China.
1,000,000 Yuan, 1949. P-426. S/M#C302-75. Near Consecutive
Numbers. PMG Choice Uncirculated 63 to Choice Uncirculated
64 EPQ. Serial numbers 1-B 554955-965 (missing 960). A superb
near consecutive run of this popular denomination.

SIZ o 7 S S Y, I STV,
5’%—"?5’?1 -B 554955-965 (f="9.960 ) . =i ffix @l
$1,500 and up

40117

CHINA—REPUBLIC. Lot of (10). Central Bank of China.
1,000,000 Yuan, 1949. P-426. S/M#C302-75. Near Consecutive
Numbers. PMG Choice About Uncirculated 58 to Choice
Uncirculated 64 EPQ. Serial numbers 1-B 554944-954 (missing
951). A superb near consecutive run of this popular denomination.

M= A AL [ A If WE, A 9=, YTibR, YT
EFF“'?FFFI -B 554944-954 (FFV="8K951) . ,#]TIIE? £ giIN
$1,500 and up

Bid Online at www.StacksBowers.com
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40118

(t) CHINA—REPUBLIC. Lot of (2). Central Bank of China. 20
Cents, 1949. P-436. S/M#C304-11. Consecutive Pair. PMG Very
Fine 30. Serial numbers 261497 and 498 1-A. Green, Sun Yat Sen at
right, the rare type with the Gao-Liu signatures on the reverse of the
note. The key note in the Central Bank of China ‘Silver Yuan’ series.
. PMG comments “Minor Foreign Substance” on S/N-261497 and
“Minor Rust” on S/N-261498.
Nl e A F[l—}\fﬂﬁ:&‘ E,
1-A, 78> 55 IILI lj: ’E’PIng\f
. i i & e
EEEERTE P 5 SIN-2614 84E "f (Z6" N
$200 and up

1&5’?261497*498
HIZRH 5 Epus f oy
/N-261497 HLPMGHE - £ |

fine

40119

(t) CHINA—REPUBLIC. Lot of (3). Central Bank of China. 20
Cents, 1949. P-436. S/M#C304-11. PMG Very Fine 30 & About
Uncirculated 50. Serial numbers 261490, 491 and 493 1-A. Green,
Sun Yat Sen at right, the rare type with the Gao-Liu signatures on the
reverse of the note. The key note in the Central Bank of China ‘Silver
Yuan’ series. . PMG comments “Small Tear, Minor Stains” on grade 30
note and “Ink” on grade 50 note.
Npi=A rFy H\iﬁﬁ?\] FL'J = é‘va— A f?’%—?61490 491H1
493 1A, et SR l} fcljﬁ FIRIESY 5 £ 9%
GIAS. Fl1REal s 20 55 ff g 9=, T3 30[1- 9RBPMG
)Fglj -E ", J %J fmf Y?{ " S SOFI 4 n%[@ju
$300 and up
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40120

(t) CHINA—REPUBLIC. Lot of (3). Central Bank of China. 20
Cents, 1949. P-436. S/M#C304-11. PMG Very Fine 25. Serial
numbers 261426, 433 and 434 1-A. Green, Sun Yat Sen at right, the
rare type with the Gao-Liu signatures on the reverse of the note.
The key note in the Central Bank of China ‘Silver Yuan’ series. PMG
comments “Stains” on S/N-261426, “Small Tears” on S/N-261433
and “Minor Rust” on S/N-261434.

Npl=A r=E F[H\ﬁ{rfﬁq —9R- 7Y, c’E‘eﬂ’f_261426 43371
434 1-A, A1 FFHIE lj ’ E'pis f:“ E ﬁlﬂjﬁ@f PR e
SUSIIL H AR % IFTJ Y~ S/N-261426HEPMGHE:
R RE] @? "5 SIN- 261433"E " "5 SIN- 261434"EJ "I PR

$300 and up

40121

(t) CHINA—REPUBLIC. Lot of (3). Central Bank of China. 20
Cents, 1949. P-436. S/M#C304-11. PMG Very Fine 25. Serial
numbers 261449, 455 and 485 1-A. Green, Sun Yat Sen at right, the
rare type with the Gao-Liu signatures on the reverse of the note.
The key note in the Central Bank of China ‘Silver Yuan’ series. PMG
comments “Minor Rust” on S/N-261449 and “Stains” on S/N-
261485.

ST A TR, SRR FRIGIAY, 4SS
485 1-A, et 57 Il i fi“[ MBI & £ pos
FLASHI Hl%ﬁrf 755 ffl %ﬁu SIN-261449 FLPMGEE:
E IR SIN-261485F VS

$300 and up
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40122

(t) CHINA—REPUBLIC. Lot of (3). Central Bank of China. 20
Cents, 1949. P-436. S/M#C304-11. Consecutive Serials. PMG
Very Fine 25 to Choice Very Fine 35. Serial numbers 261415 to
417 1-A. Green, Sun Yat Sen at right, the rare type with the Gao-Liu
signatures on the reverse of the note. The key note in the Central
Bank of China ‘Silver Yuan’ series. PMG comments “Minor Foreign
Substance” on grade 35 note.

N A T R R A, AMPR2614415%417
1-A, RS FT I[L'['if , EPIE FJ iﬂ";ﬂﬁ‘%‘a Fifa L
}{’;[}J[J FlR AL 2L HIFTJ%FIJ 5 JJSSB U IRHPMGHE
T "fr‘ﬁﬁﬁ%%’ﬂ”

$300 and up

40123

(t) CHINA—REPUBLIC. Lot of (4). Central Bank of China. 20
Cents, 1949. P-436. S/M#C304-11. PMG Very Fine 25 & 30. Serial
numbers 261403, 405, 408 and 410 1-A. Green, Sun Yat Sen at right,
the rare type with the Gao-Liu signatures on the reverse of the note.
The key note in the Central Bank of China ‘Silver Yuan’ series.. PMG
comments “Ink” on S/N-261405 and “Small Hole” on S/N-261410.

S 8 IR T, PR AL FiER2601403 )
405, 408H1410 1-A, #1437 [l s ,i ;
FUBIRN a8 £y p 2 B Hliﬁiﬁ 755 H'N%[ o
3=, SIN-261405KLPMGHE - F) " BU#" 5 S/N- 26141oE e

$400 and up
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A Possibly Unique 200 Yuan Proof Note
AR AR [

40124

(t) CHINA—REPUBLIC. Central Bank of China. 200 Yuan, 1944.
P-Unlisted. Proof of an Unissued Type. PMG Very Fine 20. An
extremely rare, an possibly unique, proof of an unissued design
printed by Security Banknote Company. PMG calls this a Remainder
but it is clear that no notes of this design was ever issued. Very
unusual and an interesting collector’s item.
A= ‘1 = HH\E%?EWEI[E” hABTEHE .~ A
HM S @Eg &3 .w%@r PMG #8150 £ B B (HRIRIE
ﬁmHlﬁ I SEUE - 2 o P?Fff[l
$500 and up

40125

CHINA—REPUBLIC. Farmers Bank of China. 1 Yuan, 1934.
P-453d. PMG Choice Very Fine 35 EPQ. Without place name, serial
number Z014995. Red on light yellow, peasants hoeing at upper

left. A fresh EPQ note that will surely attract the attention of the
discerning collector.

N A = R NS, S ) RIPEZ014995 - A
WRF S 4 R - R EPORE ) A

IIENE

$300 and up
From the John E Sandrock Collection.

40126

(t) CHINA—REPUBLIC. Farmers Bank of China. 10 Yuan, 1935.

P-459a. S/M#C290-32. PMG Gem Uncirculated 66 EPQ. Printed

by TDLR. Watermark of Cows Head. A 1935 gem 10 Yuan.

S A Ef‘ fl '[ESZ'T%‘:PJ %if'?}’ﬁ[él' o NI A puE ?ﬁ[ﬁ' AT e

IR < FERFL - 25
$300 and up

40127

CHINA—REPUBLIC. Lot of (3). Farmers Bank of China. 10
Yuan, 1935. P-459a. S/M#C290-32. Consecutive. PMG Gem
Uncirculated 65 EPQ. Serial numbers LA230633-635. A gem trio of
this popular type.

ST A U s Eka:iLﬁ}’F"[EHQ = IR, 9FFLA230633
635 > KL = 5ok,
$500 and up

Bid Online at www.StacksBowers.com
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40128

CHINA—REPUBLIC. Lot of (3). Farmers Bank of China. 10
Yuan, 1935. P-459a. S/M#C290-32. Consecutive. PMG Gem
Uncirculated 65 EPQ & Gem Uncirculated 66 EPQ. Serial numbers
LA230628-630. A gem trio of this popular type.

ST D4ﬁ3H|@wE§iq&irr?“Ek = IS, AHBKLA230628-
630 > ZYHIL = sk,

$600 and up

40129

CHINA—REPUBLIC. Lot of (3). Farmers Bank of China
Overprinted on Hupeh Provincial Bank. 1, 5 & 10 Yuan, ND
(1940-0ld date 1929). P-467a, 468 & 466. S/M#C290-62, C290-
63b, & C290-66. PCGS Banknote Fine 12 to Very Fine 20. A trio of
notes consisting of:

1 Yuan, Hankow, #090279B; 5 Yuan, Hankow, #V574189 and 10
Yuan, Hankow, #X329769.

A scarce trio that very often turns up after extensive circulation.

f*l[ﬁﬁz“ ﬂ e Hl[ﬁﬁ'ﬁféwﬁiﬁ A J“ i\%ﬁq%’ &K

[EV, ~ RESISRRAT AL B £, R R gﬂE’F
090279B ; IW' [Ed > & W{/£74189 #[E"' ) 1&5’7:)( 29769 ﬂﬁ s
SRIRUSTE i
FRIPRef b b
$500 and up

From the John E Sandrock Collection.
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40131

(t) CHINA—REPUBLIC. The Industrial Development Bank of
China. 1 Yuan, 1921. P-491s. S/M#C245-1. Specimen. PMG Gem
Uncirculated 65 EPQ. Printed by ABNC. A gem uncirculated 1921 1
Yuan specimen.

N RS, AR N F R BHE
2 RIHIE > ke
$600 and up

40132

(t) CHINA—REPUBLIC. Industrial Development Bank of China.
5 Yuan, 1921. P-493c. S/M#C245-3. PMG Choice Extremely Fine

40130 45. Tientsin, serial number BE005857B. Blue and multicolour,
CHINA—REPUBLIC. Lot of (3). Farmers Bank of China E)hmese ma'n ston af centre: PﬁM\G Comm?nts Corner Repai Ink .
Overprinted on Szechuan Provincial Bank. 5, 10 & 50 Yuan, ND S RS E, Sa#HE nﬂEFFBEOOSSyB s BT
(1940-0ld date 1937). P-470, 471, & 472. S/M#C290-64, C290-67, 27 HIRNIISIEE R PMGU‘F AEETEE S E R

& C290-71. PCGS Banknote Good 6 to PMG Very Fine 20. A trio
of scarce overprinted notes consisting of:

5 Yuan, #A0173885; 10 Yuan, #B1383175 and 50 Yuan, #B1204714.
PMG Comments “Annotation” on P-470.

$120 and up

Scarce, and about average conditions for types.
SR A R BT R AT I S & [
[, =92, YRR cﬂ%}, [Frled r’sFFAm7388§ [E”
'@%1383175 73"l'*'?’\[g” > Al FIPEB1204714 PMGIfE:tHf;“ B
» ZFEEL H[ l—’f[[lﬁl

$300 and up

From the John E Sandrock Collection.
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40133

(t) CHINA—REPUBLIC. Industrial Development Bank of China. 10 Yuan, 1921. P-495a. S/M#C245-5b. PMG About Uncirculated 55.
Peking, serial number CD026301C. Green and multicolour, Chinese mansion at centre.

S BB, 05 FIHCD02S30IC AT BRAE ({1,
$300 and up

An Excellent National Commercial Bank 10 Yuan in PMG 53
= 65- EPQFM&W*&*% ST FT P ?FA Bl

40134

CHINA—REPUBLIC. National Commercial Bank, Ltd.. 10 Yuan, 1923. P-519b. S/M#C22-3a. PMG About Uncirculated 53.
Shanghai, serial number 172572. Green and multicolour, historical Chinese personage at centre, reverse brown, cockerel at left. A
handsome example of this elegantly designed note in original AUNC condition. We expect strong interest on the day of the live sale.
SJEESH RN SRR A f;ﬁ[ﬂ R R @ypﬂnsno A SR B N T SRR R
. ORI FUEREYT SE A ST TR R,
$2,500 and up
From the John E Sandrock Collection.
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40135

CHINA—REPUBLIC. National Industrial Bank of China. 1 Yuan,
1924. P-525f. S/M#C291-1f. PCGS Banknote Choice Fine 15.
Shantung, serial number P193576B. An extremely rare place of issue
which unfortunately seen extensive circulation. The second rarest
place name after Weihaiwei.

P = B S, (T £ - ARBEPIO3STOB - A
FPLPY T PHEPEHR > A é‘fj 1[4_%“ Flpy £,

$150 and up

From the John E Sandrock Collection.

40136

(t) CHINA—REPUBLIC. Ningpo Commercial Bank Limited.

1 Dollar, 1921. P-545s. S/M#S107-20. Specimen. PMG Gem
Uncirculated 65 EPQ. Shanghai, serial number T000000P, specimen
number 16. Red, bank building at centre. ‘Yang Ben’ overprinted in
black block Chinese characters, crossed cancelled by crayon, reverse
green. PMG comments “Cancelled”

i PP AR, R YRS ) o SRIEET000000P - 2
BE1G » 57 e o [T B R i AT Y
TR PMGHRE RS 4.

$450 and up

40137

CHINA—REPUBLIC. Ningpo Commercial & Savings Bank
Ltd. 10 Dollars, 1934. P-550. S/M#S107-50. PMG Very Fine 25.
Shanghai, serial number T039518A. Red, mountainside scene. A
richly engraved design by Waterlow and Sons. PMG Comments “Ink
Stamp?”
ST A = PP SR, APy [’ﬁﬁmwﬁﬁ’
R (RIS R B R R PVGHRE"E)
HI".

$250 and up

From the John E Sandrock Collection.

40138

CHINA—REPUBLIC. Tah Chung Bank. 20 Cents, 1921. P-552b.
S/M#T12-2a. PMG Choice Very Fine 35 EPQ. Tientsin, serial
number T0820449Y. Orange, Great Wall at left and right. A neat little
note with an EPQ qualifier.

N F A EELE R, «EH'”J 0 1\?}1#7{T0820449Y fEen o
E AF' FJwaﬁ‘? o EPQ

$400 and up

From the John E Sandrock Collection.

Bid Online at www.StacksBowers.com
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40139

CHINA—REPUBLIC. Tah Chung Bank. 50 Cents, 1921. P-553bs.

S/M#T12-3a. Specimen. PMG Choice Uncirculated 63. Tientsin,
serial number T0000000X. Purple, Great Wall at left and right.
Scarce. PMG Comments “Previously Mounted.”
S AB Oy M. it
o, e s _,4 | :t" ﬁ7
$400 and up
From the John E Sandrock Collection.

f :#fT 0000000X.,

40140

CHINA—REPUBLIC. Lot of (2). Tah Chung Bank. 5 Yuan, 1932.
P-562s1 & 562s2. S/M#T12-31. Front & Back Specimens. PMG
About Uncirculated 55 EPQ & Choice About Uncirculated 58.
Shanghai, serial number A0000000. Black on multicolour, mounted

bell at centre, reverse in similar colours, five fatman dollars at centre.

A scarce specimen pair.
PR Lo Ll [ CORAC L
BEA0000000, 2 EFTIf) - %5kt ‘kﬁfﬁ§¢iF“ T sr
Wh Al S 2Bl b5 LRAsR— S,

$400 and up

From the John E Sandrock Collection.

40141

CHINA—REPUBLIC. Tah Chung Bank. 1 Yuan, 1938. P-564.
S/M#T12-40. PMG Choice Uncirculated 63. Peking, serial number
P0497062P. Green and black, Great Wall at left and right. A scarce
type note in UNC condition.

SR A BB E R, T Wﬁm@mﬁp
IR ELE 4 LRI, UNCRED PR

$500 and up

From the John E Sandrock Collection.

40142

CHINA—REPUBLIC. Military Exchange Bureau. 1 Yuan, ND
(1927). P-595. S/M#T181-1. PMG Choice Uncirculated 63. Serial
number G0295763. Black, junk boat and steamship at upper left and
right, reverse green and black, Great Wall at centre. A scarce and
fresh note.

SR 58 PSS 5 b [gn WP ARPEG0295763, B
A R e MRV EL S S
e PHgepo— 9=, Dol

$1,000 and up

From the John E Sandrock Collection.
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40143

CHINA—REPUBLIC. Market Stabilization Currency Bureau. 20
Coppers, ND (1910). P-597. PMG Fine 12. Peking, serial number
brown, blue and green. Temple of Heaven at centre, ‘Er Shi’ at each
corner, reverse grey-blue. Quite a rare note with only 3 examples
graded by PMG to date. Also a lovely intricate design.
ST R E{ ?”%fﬁfﬁ E‘W"r’v th**’j £ R ag
#F [l ?ﬁ\c[ A H\ @ S %EHPMG
o R
$800 and up
From the John E Sandrock Collection.

40144

(t) CHINA—REPUBLIC. Market Stabilization Currency Bureau.
10 Cents, 1923. P-616a. S/M#T183-60b. PMG Superb Gem
Uncirculated 67 EPQ. Printed by BEPP. Peking, serial number
5117445. Tied with one other example for top of the population.
U R gmﬁq jﬁlg%&ﬁ. . ™ €. BEPP HIH.
“FrT}EJF51]7445 s é‘r«C“ IR

$500 and up

40145

(t) CHINA—REPUBLIC. Lot of (2). Special Circulating Note &
Market Stabilization Currency Bureau. Mixed Denomination,
1923. P-623 & 617a. PMG Choice Uncirculated 63 to Choice
Uncirculated 63 EPQ. Peking, #0209044 and 1620258 respectively.
PMG Comments “Stamp Cancelled, Previously Mounted” on P-623.

Sl 2 TS IS B T [ R
P, -t 1 SHBR0200044 1620058, rmJPMG[fF:tvv~1p~
%FW%O

$300 and up

40146

(t) CHINA—REPUBLIC. Lot of (4). Mixed Banks. Mixed
Denomination, 1922-23. P-617a, 623, 624 & 638. S/M#T183-61b.
PMG Uncirculated 62 to Choice Uncirculated 64. 4 pieces in lot.
PMG Comments “Previously Mounted” on P-617a.
Npp - =] 2 F 1 [FlEELs > | IIEI-IEWFT“ 5OPUIE, — 504
=, PMGHP-617a ! f% A ﬁfﬁ'

$250 and up
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40147

CHINA—REPUBLIC. Market Stabilization Currency Bureau. 50
Cents, 1923. P-618a. S/M#T183. PMG Gem Uncirculated 66 EPQ.
Kalgan, serial number 0516075. Dark green, paifang at centre. An
attractive looking fractional note in gem uncirculated. The HIGHEST
GRADE in the PMG population report.

S #Emsrf{ ) T F#%fafm }‘EW
AFF0516075 » H&cl ; H\*ﬁﬁb LI
FFr[[Iﬁl ) PMGrl B lﬁﬁ 57,

$250 and up

From the John E Sandrock Collection.

SR
BE RS =

40148

(t) CHINA—REPUBLIC. Lot of (2). Special Circulating Note. 1
Yuan, 1923. P-623. PMG Gem Uncirculated 66 EPQ. 2 pieces in lot.
Pick 623 is top pop. PMG Comments “Affixed to Coupon Sheet 25
Coupons Attached”
S = i
P-623 ) LPMGEH{ £ 7l £
$400 and up

HIRAE] 55 A B . =, — ADfER > E
|3 . PMGHf I 259=R 55

40149

(t) CHINA—REPUBLIC. Lot of (2). Interest Bearing Treasury
Note. 1/2 & 5 Yuan, 1919-20. P-626a & 628a. PMG Choice
Uncirculated 63 EPQ to Choice Uncirculated 64 EPQ. 2 pieces
in lot. A pair of fully original, and uncirculated Interest Bearing
Treasury Notes from 1919 and 1920.

P ] wi HSHEIE A0 T T I & [ R, TR
AT,
$300 and up

40150

(t) CHINA—REPUBLIC. Interest-Bearing Circulating Note. 1
Yuan, 1923. P-641a. S/M#T187-1. PMG Gem Uncirculated 66 EPQ.
Top Pop. PMG Comments “Affixed to Coupon Sheet 27 Coupons
Attached”

S I AE *IJYJ’R%L‘ T c[EY, PMGEYE!
73, PMG[?E =R i'“27§~< 5"

$300 and up

P
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40151

CHINA—REPUBLIC. Lot of (3). Interest Bearing Exchange Note
& Interest-Bearing Circulating No. 1 & 5 Yuan, 1922-23. P-641a,
638 & 639. PMG About Uncirculated 55 to Choice Uncirculated
63 EPQ. A trio of notes issued for Peking consisting of:

1922: 1 and 5 Yuan, #0162932 and 0069339. PMG Comments
“Previously Mounted” for the 1 Yuan.

1923: 1 Yuan, #0124489.

A decent high grade group.

A~ = 2 ﬁ@ﬁf JIJEJ}ZWJ&I' B, <R,
j*‘FjH—% 3){?@ s clj}‘ : SJBA«[ = 7y| [E¥ > ;5%0162932 o
0069339 + it [aIpMé[fg SEOEE N R
0124489 - F;JﬁU

$250 and up
From the John E Sandrock Collection.

CHINA—PEOPLE's REPUBLIC

40152

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10
Yuan, 1948. P-803a. S/M#C282-4. PMG Choice Uncirculated
63. Serial number <IV II III> 0248175. Without Watermark. PMG
Comments “Small Tear”

R I A e Mij‘?"[é“ <’F}E’ﬂ\f ITIIT 0248175, &F'T >
il - 2oL PMGHE ]
$700 and up

40153

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 100
Yuan, 1948. P-808a. S/M#C282. PMG Extremely Fine 40. Serial
number <IT III I> 27375249. Donkey and Factory. PMG Comments
“Discoloration”

SJ[gyl* 4+EE- 45t Nﬁ?‘% fFlEd E”rT}?FFII I 127375249 » #
B0 7 R PMGH A,

$300 and up
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40154

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5
Yuan, 1949. P-813a. S/M#C282-21. PMG Choice Uncirculated 64.
Serial number <I II IIT> 35927563. Weaving.
SN A T EET Y S wﬁf [B, A< TITTI> 35927563,
]

$400 and up

40155

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5
Yuan, 1949. P-813a. S/M#C282-21. PMG Choice Uncirculated 64.
Serial number< I II III> 31409423. Without Watermark.

S A T E S f*JfFTEv [, fw’@?‘fd IT TIT> 31409423, 78
M > =FHl.
$300 and up

40156

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5
Yuan, 1949. P-814a. S/M#C282. PMG Very Fine 30. Serial number
<IITIII> 3425643. A very sought after PRC type with good overall
detail prevalent throughout. This design always commands a
premium given its place among key notes in the 1949 series.

S T A S S [EH BT IT TTT> 3425643 » <
e L%FIJHI[ES«I kg Vi]f R, KB19494F FTJ% Y
- T R

$2,500 and up

40157

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10
Yuan, 1949. P-816a. S/M#C282-23. PMG Choice Uncirculated 64.
Serial number <I II III> 47777898.

1 AN A S Nf”‘#[é“ “FHF <L I IIT> 47777898, ~
(=
$400 and up
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40158

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20
Yuan, 1949. P-819a. S/M#C282-31. PMG About Uncirculated 55.
Serial number <I IT III> 444511. Brown Liu He Pagoda.

SJ[E&P 4 rEE- 45 PJ/TﬁTﬁ}JF—‘,[E“ f{fﬁ?’fd 11> 444511, %¥
1 I
$2,000 and up

40159

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20
Yuan, 1949. P-820a. S/M#C282-30. PMG About Uncirculated 55.
Serial number <X IX I> 679349. Blue Liu He Pagoda.

SJ[EIS«I* o 7 E T AN A élffiﬁjt’a&ﬁ[éﬁfo APE<X IX 1> 679349 fi
o IR
$1,200 and up

40160

CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20
Yuan, 1949. P-820a. S/M#C282. PMG Very Fine 20. Serial number
<IIIII> 691117. Blue Liu He Pagoda. Problem free. A sought after
design from this coveted series.
,?J[E?'E S IRAREE S Nﬁgﬁ#[&ﬂ SE 5’7E<I I > 691117, B
R b R T O /lﬂw TR EIERET

$400 and up

40161

CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50
Yuan, 1949. P-827a. S/M#C282. PMG Very Fine 25. Serial number
<IIT II> 13624036. 8 digit serial number. Even wear, free of any
major distractions.

RN A e e (RN e [E'u' 'F 15 <1 11 11> 13624036,
ST e | NI
$1,000 and up

40162

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50
Yuan, 1949. P-828a. S/M#C282-37. PMG About Uncirculated 55.
Serial number <IV III IT> 419959, Steam Roller. While PMG did not
consider this note an error, we believe the dropped digit was done
during the printing process.

DJ[ES‘IQ ‘{ L e NP i e [E"' jﬁ‘dv 10T II> 419959 »
T “Hﬁﬁ%ﬁ%“‘%i PG i g . i
BT Rl A AT

$1,500 and up

Bid Online at www.StacksBowers.com
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40163

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50
Yuan, 1949. P-829a. S/M#C282-35. PMG Extremely Fine 40. Serial
number <VI VIII X> 887180. Rail Tracks, 6 digit serial number.
Scarce. PMG Comments “Minor Foreign Substance, Ink”

NB=A T EITTAY A rJJJ’?;E'? e, 6f B Jris”TT<VI VI X>
887180, 5. 'Pl. PM IfF "f PR B2, L.
$700 and up

40164

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50
Yuan, 1949. P-829b. S/M#C282-35. PMG Choice Uncirculated 64.
Serial number <III IX I> 7822731, 7 digit serial number.

S 7 SR S SR, 70 G <UL IX 1>
7822731,

$600 and up

40165

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100
Yuan, 1949. P-831a. S/M#C282-43. PMG Extremely Fine 40. Serial
number <V IV VI> 223995. Red Ship, 6 digit serial number. Scarce.

M= A TE S-S N ANEEEREY 67 FRPE <V IV VI> 223995
.o ] f
o Lir 1ﬂlz T,
$700 and up

40166

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100
Yuan, 1949. P-831b. S/M#C282-43. PMG Choice Uncirculated
63. Serial number <VI V VIII> 50310217. Red Ship, 8 digit serial
number.

SR A - A %’j’% (IR, 8F AR <VIV VII>, i
LR
$300 and up
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40167

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.
100 Yuan, 1949. P-832a. S/M#C282-44. PMG Choice About
Uncirculated 58. Serial number <IX I VII> 420093. Blue Bei Hai
Bridge.

RO A I S ilfﬁ‘%ﬁ fFilEd ?@%dX 1 VII> 420093,
Vi, B .

$400 and up
40169
(t) CHINA—PEOPLE’S REPUBLIC. Lot of (3). Peoples Bank of
China. 100 Yuan, 1949. P-836a. S/M#C282-46. Consecutive. PMG
Choice Uncirculated 63 & Choice Uncirculated 64. Consecutive
serial numbers <V VII VI> 9911552-554. Donkey Train. A superb
consecutive number group
ST T E ST %Jﬁ%,i,[al = IS, PRV VII VI
9911552-554 > F’b&j v - A ESIT
$900 and up
40168

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). People’s Bank of
China. 100 Yuan, 1949. P-836a. S/M#C282-46. Consecutive. PMG
Choice Uncirculated 64. Consecutive serial numbers <V VII VI>
9911524-525. Donkey Train. A superb consecutive number pair.
RO A I S 5&'@ f[ﬂ IR, PRV VII VI
9911524-525 > RS » — EREBE il

$600 and up
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40170

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (3). People’s Bank of
China. 100 Yuan, 1949. P-836a. S/M#C282-46. Consecutive. PMG
Choice Uncirculated 63 & Choice Uncirculated 64. Consecutive
serial numbers <V VII VI> 9911536-538. Donkey Train. A superb
consecutive number group.

ST ] T T A wm;:; E[[EHO = ISR, PRV VII VI
9911536-538 » A3l » — A xﬁﬁfwfﬁ[ﬂo
$900 and up

40171

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (5). People’s Bank of
China. 100 Yuan, 1949. P-836a. S/M#C282-46. Consecutive. PMG
Choice Uncirculated 63 & Choice Uncirculated 64. Consecutive
serial numbers <V VII VI> 9911539-543. Donkey Train. A superb
consecutive number group

SRS A T E T SJfWg’ i FIlE . T d=fik,  HIBRV VI VI
9911539-543 » E’rfﬁ - ﬁ?’?‘%\ﬁ ifre

$1,500 and up
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40172

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). People’s Bank

of China. 100 Yuan, 1949. P-836a. S/M#C282-46. Consecutive.

PMG Uncirculated 62 & Choice Uncirculated 64. Consecutive

serial numbers <V VII VI> 9911547-548. Donkey Train. A superb

consecutive number pair.

MW= A T E Ay A “*Uf’f’% fFilEd,

9911547-548 » 43 » ”aéyﬂfﬁg,o
$600 and up

RIS, SEBEV VIT VI

40173

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (4). Peoples Bank
of China. 100 Yuan, 1949. P-836a. S/M#C282-46. Consecutive.
PMG Choice About Uncirculated 58 & Choice Uncirculated 64.
Consecutive serial numbers <V VII VI> 9911561-564. Donkey
Train. A superb consecutive number group.

ST T E ST %Jﬁ%,i,[al PHISHIBE, ISRV VII VI
9911561-564 » F’b@i - 7” a\lfl[ho
$1,200 and up
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40174

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (5). People’s Bank
of China. 100 Yuan, 1949. P-836a. S/M#C282. Consecutive.
PMG Choice About Uncirculated 58 & Choice Uncirculated 64.
Consecutive serial numbers <V VII VI> 9911567-571. Donkey
Train. A superb consecutive number group.

NS T E T 4 ijf*i% i'[ﬁl SISEIRE, PRV VII VI
9911567-571 > FJ(:E ’ = “”xﬁ [ lo
$1,500 and up

40175

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (3). People’s Bank

of China. 100 Yuan, 1949. P-836a. S/M#(C282-46. Consecutive.
PMG About Uncirculated 55 & Choice About Uncirculated 58.
Consecutive serial numbers <V VII VI> 9911558-560. Donkey
Train. A superb consecutive number group. PMG Comments “Tear”
on S/N 9911559.

SBZ | 7 N S, S SO, SOV VILV]
9911558-560 » RA3Ei » — “:xé%i Fﬂ! 99115595’FPMGUF i
H*EJ%J R

$700 and up

40176

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200
Yuan, 1949. P-837a2. S/M#C282-51. PMG About Uncirculated
53 EPQ. Serial number <V IV VI> 155079, Pai Yun Palace.
Watermarked. Gothic Serial Number. Just some light circulation to
report on an otherwise exceptional fully original example.

e I Ve ] Nmﬁuw AV <V IV VI> 155079, =
28 WA T © kg

$2,500 and up

Page 58 Stack’s Bowers and Ponterio



Session A Monday, December 11, 2023 1:00 PM HKT | Sunday, December 10, 2023 9:00 PM PT

The Harvest 200 Yuan in
Deep Original Colours

L%’L éf_IE[\JQféU%E;E{IIIEI[EH

40177

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200
Yuan, 1949. P-839a. S/M#C282-52. PMG About Uncirculated 55.
Serial number <I II ITII> 7603215, Harvesting. A striking design on
this 1949 200 Yuan. Just some circulation to report on an otherwise
pleasing piece.

SR 1 Y A R SR O, AR I 7603215 -
. 19407 R+ i (- O,
$3,000 and up

40178

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200
Yuan, 1949. P-839a. S/M#C282-52. PMG About Uncirculated 50.
Serial number <I IT IIT> 8413087. Rice Harvesting. Attractive deep
blue colours.
MNB=A T E A E«Iﬁfﬁ%ﬂfp[gﬂo
%U*Ew e s,

$2,500 and up

?’F}?’F <L IT III> 8413087,

40179

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200
Yuan, 1949. P-841a. S/M#C282. PMG Choice Very Fine 35 EPQ.
Block 564. Light orange underprint. A fully original mid-grade
example of this popular 1949 200 Yuan.

Npl=A ¥y Nﬁ’f’ﬁl l[E"' /FEFFV VIV 5407792,

BRI 1?; Efngk U :é HI ;J ’ lfF TR 3R,
$500 and up

40180

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 500
Yuan, 1949. P-842a. S/M#C282-56. PMG About Uncirculated 55.
Serial number <V IV VI> 3575686. Farmer and Bridge. A lovely note
with enticing colours.

M= | 2L IS L AT,
J’Iﬁ Hl UFFF]E'E“L N

$1 000 and up

iﬁ*ﬁi%d/ IV VI> 3575686,
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40181

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 500
Yuan, 1949. P-845a. S/M#C282. PMG Choice Extremely Fine 45.
Serial number <II IIT IV> 4494072. Farming. A scarcer type note.
= A B g S DU Y. ARBEITIINLV 4494072 - 78
By HHUHH],

$500 and up

40182

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000
Yuan, 1949. P-849a. S/M#C282-60. PMG Uncirculated 62. Serial
number <IIT IV II> 55540091, Autumn Harvest. Just some toning to
report which PMG notates on the holder as “Toned.”
Np= A rE A4S ?J)"F]"%r I, A3 <LV 1> 55540091,
Frife, MG i

$2,000 and up

40183

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000
Yuan, 1949. P-849a. S/M#C282-60. PMG About Uncirculated

53. Serial number <IIT IT IV> 57518376, Autumn Harvest. Lightly
circulated but retains great overall detail. A must have design for any
true PRC collector.

SIS A T 45 S S TR, SRS <IITITIV> 57518376,

e P Ry E RS
$1,000 and up

40184

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000

Yuan, 1949. P-851a. S/M#C282-65. PMG About Uncirculated 55.

Serial number <III IV II> 8533380. Tractor.

Nl A rEI- A4S fUﬁTEI [F e Eiﬂg’fdﬂ IV II> 8533380,
$1,500 and up
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40185

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000
Yuan, 1949. P-852a. S/M#C282-64. PMG Choice Uncirculated

63. Serial number <III IT I> 48432382, three tractors and factory.
Triangles watermark. A note that is always desirable in uncirculated
guise. PMG Comments “Stains.”

Ekj[gw* - E g ‘—\Uf AR 'F'y"fT<HI I 1> 48432382 »
%ﬁ&.thﬂf% R R PMG
4l
ITF n(‘,‘ I;J‘n
$2 000 and up
40186

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000
Yuan, 1949. P-852a. S/M#C282. PMG Choice About Uncirculated
58. Serial number <III IT I> 48432414. Three Tractors and Factory.

e BARCA S S *Uﬁ'*” EE ?@%’fﬂll 11 T> 48432414,
= IR
$800 and up

40187

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000
Yuan, 1949. P-852a. S/M#C282. PMG Extremely Fine 40. Serial
number <II ITI I> 49936615, three tractors and factory. Triangles
Watermark. A wonderful EF example of this desirable 5000 Yuan
from the 1949 series.

M= A T S DJJf RN
= F[ﬁﬁiﬁ"‘ i @E JlH EFFF
$400 and up

ARSI 1T I> 49936615 >

A A 5.

40188

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.
10,000 Yuan, 1949. P-853. S/M C282-67. PCGS Banknote About
Uncirculated 50. Serial number <I III II> 95093342. Two Horses
Ploughing, triangular watermark.
Npl=A r= Ch }1'5 * ?Jfﬁr’*%’ﬁ[éi'c i’v’ﬁj%d 1II 11> 95093342,
N Y]

$500 and up
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40189

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.
10,000 Yuan, 1949. P-853a. S/M#C282. PMG About Uncirculated
50. Serial number <III I II> 61179137, without watermark.
T AN S DJ%J‘E“: fJ[E” 3@%<HI 11> 61179137,
%/E\J;‘yjﬁo ﬁq\ﬁ\?ﬁﬁﬂo

$500 and up

40190

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.
10,000 Yuan, 1949. P-853c. S/M#C282. PMG Extremely Fine 40.

Serial number <I IIT IT> 80396898, two horses ploughing, triangles
watermark.

Nl=A 3‘ i S DJ/"FPJ% fJ[E“ i@?’ﬁd III IT> 80396898, &=
ST TSt

40191

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.

50,000 Yuan, 1950. P-856. S/M#C282. PMG Very Fine 25. Serial
number <VIIV V> 0167398, Xin Hua Gate. A key 1950 note. This
50,000 Yuan high denomination is always a heavily sought after piece
and this example is sure to excite.

1950 23— A5 * NfV# J[E"' “F}?’?“?VI IV V> 0167398 » &

ffl, 1950 & U FRAYSEL T AR S S
ghe s ﬂ{[%«ﬁg pJ& vq;fgqui ) f FIAE I'l
$3000andup

40192

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5
Fen, 1953. P-862a. S/M#C283-3. PMG Superb Gem Uncirculated

68 EPQ. Long serial number III II TV 1719442. A splendid high
grade note.

19535 5y 45+ 5<Jf“75f o 5?11 BRI IV 1719442, ﬁ 73 =
I=,
$400 and up $200 and up
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40193

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.

1 Jiao, 1953. P-863s. S/M#C283-4. Specimen. PMG Choice
Uncirculated 64. Control number 17985. A nice example of this
scarce specimen marred by very slight toning marks.

1953 V=AY Uk ey, JEBR1T985, BERCEIR (9T KA
~ RPPLES PUAR .

$400 and up

40194

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 2
Jiao, 1953. P-864. S/M#C283-5. PMG Superb Gem Uncirculated
68 EPQ. Serial number III I V 7951470. A marvelous example of this
scarce 2 Jiao note.

19535 5y 45 * SRR, FRBETIITV 7951470, - 9=
P,
$400 and up

40195

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1
Yuan, 1953. P-866. S/M#C283-10. PMG Superb Gem Uncirculated
67 EPQ. Serial number VIII VIIV 1318465. A superb gem note with
eye arresting colours. Simply beautiful.

19535 5) 45~ Sk, ARBEVIIL VIV 1318465 » & 7pust
ffﬁ‘ C CIRE L

$700 and up

40196

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
1 Yuan, 1953. P-866. S/M#C283-10. PMG About Uncirculated
55 EPQ. A nice example of this popular type note with beautiful
original colors.
1953 5V~ 45 * SBBB, RURSTRRL,

$300 and up
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40199

CHINA—PEOPLE’S REPUBLIC. Lot of (6). Peoples Bank
of China. 2 Yuan, 1953. P-867. PMG Very Fine 30 to Gem
Uncirculated 65 EPQ. A sextet of 2 Yuan notes in mixed PMG
grades. PMG Comments “Minor Stains” on S/N 0508988.

19535 5245 BUsElfe, A 3R, PMGET“BU@ﬂw SENGUE
~ 3617 FHVRUSOISS 13- FPMGHRE R i

$700 and up
40197
(t) CHINA—PEOPLE’S REPUBLIC. Lot of (3). Peoples Bank An Unusual 3 Yuan Note
of China. 1 & 2 Yuan, 1953-56. P-866, 867 & 871. PMG Choice . . .
Uncirculated 64. A trio of uncirculated second series renminbi: m ChOlCC Uncir culated Grade
1 Yuan #11 X VITI 4605042 and 2 Yuan #11 VI VII 1755857, dated e | ﬁ‘jqﬁ T A s [E
1953 and 1 Yuan, #VIII I 8762727 dated 1956. I:[

1953-56F 53 45 * de@;&%[éﬂbﬂ[alo SR, R lﬁﬁrﬁ“?d
5 cwjff : 19533&,{ Jﬂveﬂéﬂ’ BRI X VIIL 4605042 %11 VI
{/ﬁ 1755857 3 19565 F[EH > FRIBEVI 18762727,

$700 and up
40200
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 3
Yuan, 1953. P-868. S/M#C283-12. PMG Choice Uncirculated 64.
Serial number X V II 8491201. A fresh and delightful specimen of
this important and iconic note. Strong and vivid inks are observed
40198 on strong crisp paper. A touch of very minor foxing near the lower
s . border on the reverse prevents it from the higher grades. Strong
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 2 interest anticipated on the day of the live sale
Yuan, 1953. P-867. S/M#C283-11. PMG Superb Gem Uncirculated B Y‘ )
67 EPQ. Serial number I IT VIIT 7104790. A superb gem example 19535 ?ﬂfﬁ”g SJfES"*‘LL [, FEBEX VI 849}201 JTHAY [*ij
with stunning colours. Lovely. H '}fﬁ'j—t [y~ iﬁ‘ SR ;“* . HI w‘*‘*ﬁ; %ﬁ? }Jfé
NN < — SR 3= I I I
1953 J7 5 ¢ NSRBI, RBTIVIIL 7104790, Sgir ~ 0 I[ UL GIESRRE R e I e A e ]
— frz o
“Zflipe
$700 Fimd up $3,500 and up
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40201

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 3
Yuan, 1953. P-868. PMG About Uncirculated 55. Serial number I
IV II 5864363. Green and pink. Longyuankou Bridge at centre. Star
and Wings watermark. A sought after 3 Yuan note from the iconic
1953 series.

1953# E N T QLEFF T1V 115864363, i
[ ETABR A B 19535 * IO
a‘i‘*ﬂj"*ék P

$2,500 and up

40202

CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5 Yuan,
1953. P-869a. PMG Very Fine 30. Serial number IX IT I 5353858.
Purple-brown, demonstrators at centre.

195347 3y A - SAETTB. ARBHIX 15353858 » A+ -
R

$400 and up

From the John E Sandrock Collection.

A Splendid Example of the
'Big Black Ten' of 1953 in PMG 35!

PMG 35““,1&%%#\1953 o *%\ﬁ

40203

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10
Yuan, 1953. P-870. PMG Choice Very Fine 35. Serial number III I
11 9660762. Black and pale orange, peasant couple holding a wheat
sheaf at centre, watermark of the National Emblem at left. The iconic
and key note of the second series renminbi in original moderately
circulated condition. An exciting opportunity to add this grand note
to your collection!

1953 53— A5 * %W?i[ﬂ' FBE TILTTL 9660762, £ <7145

“h o Hl%ﬁ%\f@é«l - W BRI S 9T
2« A ORI VR, AL B~ 38R
F‘ %]iﬁ chéf”:f{ PE[ SR 1

$12 000andup
40204

CHINA—PEOPLE’S REPUBLIC. Lot of (3). Peoples Bank of
China. 1 Yuan, 1956. P-871. PMG Choice Uncirculated 64 EPQ &
Gem Uncirculated 65 EPQ. A consecutive pair V VII III 4498424-
425 and a single piece I VIII IT 4787289. Fresh and choice notes. A
splendid group.
19565 5145 * SRR, = 9%, ﬁ?ﬁ?}%\/ VII 11T 4498424-
425k~ ':cr BRIV I{ 11 4787289, ﬁg V= A BT RETRAT
e

$1,000 and up
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40205
CHINA—PEOPLE’S REPUBLIC. Lot of (4). Peoples Bank of
China. 1 Yuan, 1956. P-871. PMG Choice About Uncirculated

58 EPQ. A consecutive trio V X 19149877-879 and a single V X I
9149936. Fresh, original notes with a light centre fold.

19565 5T 45+ “*Jfﬁa C[E, PR, ﬁy’yﬁ“ I= ’}f,l’ RSV X 1

?%49877-87979 = FEFFV X 19149936, A% Pl P
$800 and up
40206

CHINA—PEOPLE’S REPUBLIC. Lot of (4). Peoples Bank of

China. 1 Yuan, 1956. P-871. Consecutive. PMG Choice About
Uncirculated 58 EPQ. A consecutive quartet V X I 9149881-84.
Fresh, original notes with a light centre fold.

19567 577 A5 - AP, MO, BEDMIR » HBEV X T
9149881-884. 'RUREEPHE: » IR BT 4]
$800 and up

40207

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.

5 Yuan, 1956. P-872. PMG About Uncirculated 55 EPQ. Serial
number VIII IX X 6338198, star watermark. A highly presentable
example with lovely strong colours.

10565 SV * SR B VITIX X 6338198, Bl
CHETAE > ZRAET
$500 and up

40208
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1
Jiao, 1960. P-873. S/M#C284-1. PMG Choice Uncirculated 64

EPQ. Serial number IX X III 6872977. A choice example of this short
lived issue.

19605 Y=y * Sk P ARIBRIX X T 6872977, *FE FRVAE
E:J_‘ = I—J r
$500 and up
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40209

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1
Yuan, 1960. P-874a. Consecutive Block of 100. Serial number range
IX III 39183801-900, star watermark. An excellent fresh bundle with
the original bank wrapper in uncirculated condition. Also a desirable
serial number range.

1960-F 57 =45 * ,E‘Jﬁ%([éil » — 1003=,  AREPR TX T 39183801-
QOOF’HEJ AHL RS A SERGER R R IR - B
lﬂfjﬂfrﬂ} S

$500 and up

40210

CHINA—PEOPLE’S REPUBLIC. Lot of (2). Peoples Bank of
China. 2 Yuan, 1960. P-875a2. Consecutive Pair. PMG Gem
Uncirculated 66 to Superb Gem Uncirculated 67 EPQ. Serial
numbers IIT IX V 0594626-627. Star watermark and a choice pair.

1960% 57 45 * SRR, fy3R.  FHBEIILIX V 0594626-
627 + bl - Atk sk
$300 and up

40211

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China.
2 Yuan, 1960. P-875b2. PMG Superb Gem Uncirculated 68
EPQ. Serial number IX VII I 3050458. The scarcer ancient coins
watermark in most excellent condition.

1960 57~ 45 * PJJF?Tﬁ[EEIO i’fﬂ?FFIX VII 13050458 » ﬁi‘r“'ﬁl;‘/?[
FERED PR
$700 and up

40212

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.
2 Yuan, 1960. P-875b2. S/M#C284-10. PMG Superb Gem
Uncirculated 67 EPQ. Serial number VI IV II 2559554, The scarcer
ancient coins watermark in excellent condition.
1960F 37 =45 ?Uﬁﬁ?[éi'o §9FI}’E"EVI IV 11 2559554, ’J)Eiflﬁ?,ﬁﬁf
FHRAT ik

$300 and up

40213

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5
Yuan, 1960. P-876a. Consecutive Block of 100. Uncirculated.
Serial number range II TV 30525001-100. An excellent fresh bundle
with the original bank wrapper in uncirculated condition.

1960F 5745 ffJfﬁfE' [ — Ji1009=,  AIBEIIIV 30525001-100
- o SRR Wi
$2,000 and up

Bid Online at www.StacksBowers.com
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40214

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1
Jiao, 1962. P-877gs. Specimen. PMG Gem Uncirculated 66 EPQ.
Serial number XXX 0000000 specimen number 4448. Red reverse. A
lovely original high grade specimen note. Highly desirable thus.

196247 5745 * S . ST XXX 0000000 » BIAHEE 4448
w1 ;a@az n#gquﬁ =

$7()0andup
40215

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.

1 Jiao, 1962. P-877i. S/M#C284-30. PMG Perfect Seventy
Uncirculated 70 EPQx. Serial number V I 03192749. Out of a total
PMG population of 31709 notes only 81 are in this stunning top
grade.

1962F 3124y E\Jﬁﬂ F “*I}E’FV 1103192749, PMGE‘TE'I%BFLI
5l 31709%&m ’ laéwwﬁﬁ 570 BPOX

$300 and up

40216

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 2
Jiao, 1962. P-878as. Specimen. PMG Gem Uncirculated 66 EPQ.
Serial number XXX 0000000, specimen number 3961. Green,
engraved printed, the Wuhan Yangtze River Bridge at centre. A
scarce specimen note in gem condition.

19625 5245 * SR ], BRE, gﬁxxx ooooooo BRI
3061, et BEREIG FlO BRI i, R
TR,

$1,800 and up

A Run of 1000 Two Jiao Notes
with Nice Serial Numbers

SO 91000927 £

40217

(t) CHINA—PEOPLE’S REPUBLIC. Pack of (1000). Peoples
Bankof China. 2 Jiao, 1962. P-878. Uncirculated. Serial numbers
III IT 22008001 to 9000. This is an incredible brick of 1000 notes
separated into 10 different sealed holders with an additional holder
for the pack wrapper. While the notes are certified by a third party
service, it is not certified by PMG or PCGS and we therefore sell this
grouping as is, with no returns.

19625 7= 45~ AAECE .~ ai10009=, 3?@1‘*’5%111 II

22008001 = 9000, H A 1000 35 §:°V’j: E[Il() =M i_,uﬁﬂﬁ
%13 T‘DL ﬁ7hﬁ’§i’ﬁﬁlﬁ “@WE G sy = %ET E‘E&F il

$3 500 and up
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40218

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10
Yuan, 1965. P-879. Consecutive Block of 100. Serial number range
IV IV X 9383501-600. An excellent fresh bundle with the original
bank wrapper in uncirculated condition.

1965% 57= ’#’? Nf}s‘?\[ﬂ' v = AM1009=,  ARFEIV IV X 9383501-
600, BEPf- Mk URAEREIE - A

$2,000 and up
40219

CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10Yuan,
1965. P-879. Consecutive Block of 100. Serial number range V VI
07099101-200. An excellent fresh bundle with the original bank
wrapper in uncirculated condition.

19655 5745 * PJJFWL\[[E&' = A009=, i“ﬂ%"FV VI 07099101-
200, BB B URSERELE A
$2,000 and up

40220

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5
Jiao, 1972. P-880as. Specimen. PMG Gem Uncirculated 66 EPQ.
Serial number XXX0000000, specimen number 4448. A fresh and
attractive high grade specimen from the third series renminbi.

19727 57 SJ,GE El, BRI, QEI:EFFXXXOOOOOOO 5 EI?
W, T i+ wawﬁ SRR g e o]~ A,

$1,500 and up

40221

(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 5
Jiao, 1972. P-880c. Printing Error. PMG Gem Uncirculated 66
EPQ. Serial number X I VIII 9038914. A large area of virtually
missing ink at centre. Quite spectacular and rather unusual to
encounter such a large area of missing ink relative to the overall area
of the note.

1972¢F YA 54}"’?[’ Flo HNED. “'?}%FFX I VIIT 9038914 > f[1
?E)ij %Lajyfkfﬁ J/EI [/ JFIE‘EA[
$500 and up
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40222

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1
Yuan, 1996. P-884c. KYJ-C406a. Cutting Error. PCGS Banknote
Gem Uncirculated 65 OPQ. A popular 1996 1 Yuan design with a
cutting error.

1996 P70 NASSH . SED. BTIERL 1996 I

:"Jﬁ?ﬁﬁé}o i’lfﬁfj’%?if‘ﬂo
$5,000 and up

40223

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 2
Yuan, 1980. P-885a. Consecutive Block of 100. Uncirculated.

A superb consecutive block of 100 notes serial number range
1Q98912601-700 with the original bank wrapper. A fresh and choice
bundle.

1980 SYPPSH 1 & NEUSEUE > — A]1009=, ﬁ?ﬁ”zﬁl%*
1003 » FHBFIQUSO 12601 100 FUFE T HFIE. Hfsttfi- .
$300 and up

40224

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.

50 Yuan, 1990. P-888b. Consecutive Block of 100. A superb
consecutive block of 100 notes serial number range HU26832901-
3000 with the original bank wrapper. A fresh and choice bundle.
1990 SYPUUSH I~ WAL (A o — BR1009R, /oS
- 41009 ?@?FEHU26832901-3600&@@}%?}'3#l"% o JEFW*

A o

$1,200 and up

40225

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.

50 Yuan, 1999. P-891. Consecutive Block of 100. Uncirculated.
A superb consecutive block of 100 notes serial number range
J05010301-400 with the original bank wrapper. A fresh and choice
bundle.

1999 ST 1~ AT AR - — B1008E, FR B
=+, #‘Ej%ﬂ?;ﬁf_l%* A1003= 3%%05010301-4003@@%??}% %,
*’ﬁfﬁip\ - A,

$1,500 and up

40226

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.

100 Yuan, 2000. P-902a. Commemorative. PMG Superb

Gem Uncirculated 67 EPQ. An uncut pair of commemorative
millennium 100 Yuan notes. Comes with certificate of authenticity
encapsulated in the holder. Dragon seen on the face, building on the
reverse.

20005 Fl1 * SELS [R5
%@%‘F‘; o TR PR
$1,500 and up

Gill

A St s . — et A
AaEEE, - ,ﬁfﬁlﬁﬂﬂ%’l 1[Edel 4
’EO F

&

A
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A Highly Popular Solid Number 8 on a 2015 100 Yuan
[’TFJ Ry = 8;@%0153 o IIFI [E]

40227

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yuan, 2015. P-909. Solid 8 Serial Number. PMG Superb Gem
Uncirculated 68 EPQ. Serial number RA88888888. A superb gem 68-EPQ on this 2015 PRC design.

2015-F BT A ?J/T?T%’I'FI[EHO = [ﬁJ%& ?ﬁ?’fRA888888880 201511 > BEALS ?ﬂf'}f’gr%‘?h %R“Fﬁ#[ﬁ[o
$10,000 and up
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Exceptional Artist Renditions

B = ;ﬁﬁ %ﬁfgj

40228

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50
Yuan, 1966. P-Unlisted. Front & Back Artist’s Rendition. PMG
Encapsulated. Blue and black, factory worker at centre, reverse in
similar colours, factory silos and National Emblem.

40229

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5
Yuan, 1975. P-Unlisted. Artist’s Rendition. PMG Encapsulated.
Black and yellow-green, soldier with bayonette at right, reverse in

similar colours, grazing cattle and National Emblem.

A pair of unique artists renditions. A pair of unique artists renditions.

19665 [ 1B * MG A, <A, R I e 19755 plist » NGRS R, <SGl B S T R

= e IR ) el e, L g - = 5 L e 117 T aneay [

I S R e Sl A R S AR 2 qg\lw[gszl[fﬁj ~ ‘ac;’j—iq%;l/]: u:fﬁgﬁ“ f
$5,000 and up $5,000 and up
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40230

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.
1000 Yuan, 1992. P-Unlisted. Specimen. PMG Superb Gem
Uncirculated 67 EPQ. Serial number IX IX 00000000, specimen
03788. Brown, tugboat at right. ‘Yang Piao’ overprinted in block
Chinese characters. Rare.

1992 (12~ S HU ARSI 55 e (Y, BB, SRISED
1X00000000 » $£5K03788 » 11 » (3547 iy m%""
PhL.

$1,000 and up

40231

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.
100 Yuan, 1992. P-Unlisted. Specimen. PMG Superb Gem
Uncirculated 67 EPQ. Serial number IX IX 00000000, specimen
03779. Grey-blue, view of the Da Qing Oil Fields at right. Scarce.

19022 {112 * A A % SR, BRF, SHMEIX
IX00000000 + FEHEORTTO - o e i L

$400 and up

40232

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (12). 10 Year Term
National Economic Construction Government Bonds. 1, 2, 5,
10, 50 & 100 Yuan, 1956. P-Unlisted. Front & Back Specimens.
PMG Choice About Uncirculated 58 to Choice Uncirculated 64.
A complete group of 6 pairs of uniface specimens in decent high
grades.

_p.#@w¢;@ﬁ%;@%\u\C\?\L#b%w

B,  Z IR ER - 5, By 5o A hﬁ'ﬂ R ,t”&gl
[WE

$500 and up
40233

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (12). 10 Year Term
National Economic Construction Government Bond. 10,000,
20,000, 50,000, 100,000, 500,000 & 1,000,000 Yuan, 1955.
P-Unlisted. Front & Back Specimens. PMG Choice About
Uncirculated 58 to Choice Uncirculated 64. A complete set of
6 pairs of uniface obverse and reverse specimens in decent high
grades.

JuT T I L 2 & e B
@’“% B TR B R el
’ *JJ

$500 and up

Bid Online at www.StacksBowers.com
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CHINA—TAIWAN

A Quartet of Choice Tai Nan Silver Dollar Notes
b fil LR P AL

40234 40235
CHINA—TAIWAN. T’ai-nan Kuan Yin P’iao. 5 Dollars, 1895. CHINA—TAIWAN. T’ai-nan Kuan Yin P’iao. 1 Dollar, 1895.
P-1901b. S/M#T63-2. PMG Very Fine 25. Official Silver Dollar P-1904c. S/M#T63-20. PMG Very Fine 25. Official Silver Note. With
Note. Serial number 642. With Reissue Overprint. First Issue. PMG Reissue Overprint. Second Issue. Serial Number 320.
Comments “Insect Damage. SAHTI - F R PR PEERRA. iﬁrﬁ%BZO =1
KA - F R PR TN SRR TR @%42, A I FTE
I3 A5 F[;g?‘ﬁi'j PMGITF a3y L $1,000 and up

$1,000 and up From the John E Sandrock Collection.

From the John E Sandrock Collection.

40236

CHINA—TAIWAN. T’ai-nan Kuan Yin P’jao. 5 Dollars, 1895. P-1905¢c. S/M#T63-21. PMG Very Fine 25 Net. Insect Damage. Serial
Number 302. With Reissue Overprint. Second Issue. An Official Silver Dollar note. PMG Comments “Insect Damage.”
Kt~ B [, FERRARS. S0 Y. PMGIRE B

$1,000 and up

From the John E Sandrock Collection.
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40237

CHINA—TAIWAN. Official Silver Note. 10 Dollars, 1895. P-1906c. S/M#T63-22. PMG Very Fine 30. An extremely rare high denomination
10 Dollar note from 1895 on delicate paper. Blue woodblock printing on white rice paper, various validation stamps and handwritten ‘Shi D&’
(Ten Large) on obverse. Only a meagre four notes graded by PMG under this Pick number and this the SECOND HIGHEST grade.

A great opportunity to fill the gap in your collection of Qing or Taiwan notes.

A SE[ - 5 Eay Igﬁﬂ%l%ﬁg RGN, ST @ﬂ—wﬂﬂ%pl@qw it et AP

U;J;;E 1K A "’k L‘P IE| [f[JFIJI 7&/I Fﬂ,” PMG[EI ﬂ[’—ﬁ"?lﬂ”ﬂjﬂ“l%  [PEIRER 5] 4-)@&”5“ £ FI Nﬁﬁlﬁ F[ﬁﬂ;}%ﬁ
o]
$3,000 and up

From the John E Sandrock Collection.

40238

CHINA—TAIWAN. Bank of Taiwan Ltd. 5 & 10 Yen, ND (1914-16). P-1922 & 1923. S/M#T70-21 & T70-22. PMG Very Fine 25 to Very
Fine 30. A duo of notes consisting of:

1.5 Yen, #835950 (7). PMG Comments “Repaired”
2.10 Yen, #638981 (8). PMG Comments “Repaired, Ink”.

1914-165F EfEAL= 75 [ &Tﬁ[ﬁ'o [ CIJ?FI [ifed s ?*rT}EFF835950 PMGHif| ﬁg” EH". 2. ?'\[E'l' ’ %FrT}EFF638981 ’ PMG]TF:t"
i) R
$250 and up
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CHINA—PUPPET BANKS

40239

CHINA—PUPPET BANKS. Lot of (2). Central Reserve Bank
of China. 1000 Yuan, 1944. P-J32a & J32b. S/M#C297-73. PMG
Choice Very Fine 35 to About Uncirculated 50. 2 pieces in one
holder to showcase the Printing error on P-J32b.
SR A = E AL T AR,
B PIEHE 110 PTG

$400 and up

- AT

40240

CHINA—PUPPET BANKS. Central Reserve Bank of China.
100,000 Yuan, 1945. P-J44a. PMG Choice Uncirculated 64 EPQ.
Block serial number AAG. Purple on light yellow, Sun Yat Sen at
right, red seal signatures lower left and right. A gorgeous example
of this highest denomination note. Very seldomly offered in public
auctions, let alone this quality.

B P RS P, SBEAAG. el - 1R
:FE'I‘ e > 5 H[Ll[lﬂﬁfi FIoxpl ﬁ £ ‘ 'HJﬁlﬁE?ﬂ'o EEH
g R

$500 and up

From the John E Sandrock Collection.

40241

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China.
10 Cents = 1 Chiao, 1938. P-J51a. S/M#C286-5. PMG Gem
Uncirculated 65 EPQ. Printed by BEPP. A wonderful 1938 10 Cent
piece from the FRBoC.

SIS A I A e %w}g ], EIBEPPHJﬂ[JO M
{“#Fll[a&l’:ﬁfﬂ 2 ,EJ’%U?W

$500 and up
40242

CHINA—PUPPET BANKS. Federal Reserve Bank of China.

10 Cents = 1 Chiao, 1938. P-J51a. S/M#C286-5. PMG Choice
Uncirculated 64 EPQ. Serial number K3993660. Deep purple, flying
dragon at right. A superb example of this fractional note from the
popular 1938 series.

BV F[lblﬁfffﬁﬁiﬁé Fl. ARBEK3993660. B
1 TR R 1938 Y I P
gk

$400 and up
From the John E Sandrock Collection.
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40243

CHINA—PUPPET BANKS. Federal Reserve Bank of China.
20 Cents = 2 Chiao, 1938. P-J52a. S/M#C286-7. PMG Choice
Extremely Fine 45 EPQ. Serial number B4140165. Green, flying
dragon at right. A nice example of this fractional note from the
popular 1938 series, especially with the EPQ qualifier.

SJ[gyl* = /‘Elfp FLF R /FE’%_B41401650 8
F[ﬂquﬂfjt Jf‘éﬂa,i« 1938ﬁc_r/“;.\y@uﬂfu§ﬁ;fwwl, s
EPQ
$300 and up
From the John E Sandrock Collection.

40244

CHINA—PUPPET BANKS. Federal Reserve Bank of China. 50
Cents = 5 Chiao, 1938. P-J53a. S/M#C286-8. PMG Choice Very
Fine 35. Serial number A0409540. Deep orange, flying dragon at
right. A lovely example of this fractional note from the popular 1938
series.

S A -
ooy L B W) 1\ F
*fli X JH‘E!‘\FJ?\N' AR 1938

D

LT [, SEBEAOA09540. VT
AR ERE  2F

b‘v

$200 and up
From the John E Sandrock Collection.

40245

CHINA—PUPPET BANKS. Federal Reserve Bank of China. 1
Dollar, 1938. P-J54a. S/M#C286-10. PMG Gem Uncirculated 65
EPQ. Serial number T1566260. Green, Confucius and flying dragon.
An original gem example of this popular design. Highly attractive
and desirable.
e 'E‘iﬁ"% F] {ﬁbl S, ARPET1566260 & 7
TS J:‘nflf Lf;,t Fﬁ[ Irpkfd [

$500 and up

40246

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China.
5 Dollars, 1938. P-J56a. S/M#C286-13. PMG Very Fine 25. Serial
number C0725167. Orange, Yue Fei and flying dragon. A very
popular design PMG Comments “Minor Repairs”
MNP A = R 51 g‘LIQ i, ARIBRCOT725167 » F&<
ﬁf%w%aa : z‘nr'r 2 Gle =g e
$300 and up
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40247

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China.
10 Dollars, 1938. P-J57a. S/M#C286-15. PMG Very Fine 20. Serial
number E0489684. Blue, Guan Yu and flying dragon. A very popular
design PMG Comments “Repaired >
N T A = F g oY ﬁiﬁ [E“ FAPEE0489684 » e
fl [JFE'&/{F%‘EJE& ) ;:‘LFIF = GlfF IT{F

$300 and up

40248

CHINA—PUPPET BANKS. Lot of (4). Central Bank of
Manchukuo. 5 Chiao, 5, 10, & 100 Yuan, ND (1932-33). P-J124a,
J126a, J127a, & J128a. S/M#M2-10, M2-21, M2-22, & M2-23.
PCGS Banknote Choice Fine 15 Details to Very Fine 20. A quartet
of notes from the 1932 issue consisting of:

5 Chiao, #070703 (8); 5 Yuan, #754711 13; 10 Yuan, 051595 24
and 100 Yuan, 829545 1. PMG Comments “Foreign Substance” on
P-J127a and “Tape Repairs” on P-128a.

Similar designs of blue on light orange, five coloured flag on obverse.
The 100 Yuan scarce.

e = i ﬁ“ifxi'rﬁ’”HHc'“‘if;l' ] 4 & IR,
PU9=, 19325 G (AT A PUIR >t L 5*070703(8)
Pl - SRBT54711 15 s A0S \505 241 i - 3t
829545 1, PMGH P-J127a | l:t"fglf P R HCP- J128a] :t"ﬁfﬁq?l
B R - Bt et el i,

= lfl[é::'] J/E !
$500 and up
From the John E Sandrock Collection.
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CHINA—FOREIGN BANKS

40249

CHINA—FOREIGN BANKS. American-Oriental Bank of Fukien.
1 Dollar, 1922. P-S107a. S/M#F26-1. PMG About Uncirculated
55. Foochow, serial number 496363. Classical design with a sailing
steamship and pagoda at centre. PMG comments “Minor Edge
Damage.”

LoD’ IR, YIS £ 96363 - 11
i PMG AR 4

$200 and up

From the John E Sandrock Collection.

40250

(t)CHINA—FOREIGN BANKS. American Oriental Bank of
Fukien. 10 Dollars, Foochow, 1922 Issue. P-S109a. S/M#F26-3.
PMG Choice Very Fine 35. Serial number 090267. Brown and
multicolour, steamship at centre. A scarce high denomination, much
more so than the $1. One of only seven notes in the PMG population
report.

1922#?#7\??%{'##[%” °Fﬁ5FFO90267 FECIEH] MJ
ﬂ Hl LI r%“ FOREf - sk p Sl PMGREF
$1,500andup

From the Keith Austin Collection of Swatow Notes & Other Properties.

An Excellent and Choice Group
of Banque Belge Pour L'Etranger Notes

B L B

40251

(t) CHINA—FOREIGN BANKS. Banque Belge Pour I’Etranger.
5 Dollars = 5 Piastres, 1921. P-S124s. S/M#H185-2c. Specimen.
PMG Choice Uncirculated 64. Hankow. Printed by ABNC. 5
Dollars = 5 Piastres. Just a small amount of handling preventing a
gem assessment.

192147 2 PERUS ([, AR, il 18y £, ABNCHI|. #7FF|
RS - IR Gem )
$700 and up

40252

CHINA—FOREIGN BANKS. Banque Belge Pour Letranger. 5
Dollars = 5 Piastres, 1921. P-S124. PCGS Banknote Choice Fine
15. Hankow, serial number K09246. Green, dockside scene at centre.
A scarce issued note.
1921 & Pl e
EE%FJ » FFLR SR,

$250 and up

From the John E Sandrock Collection.

T 1B £ AIRK09246 » R o IR
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40253

(t) CHINA—FOREIGN BANKS. Banque Belge Pour I’Etranger.
10 Dollars = 10 Piastres, 1921. P-S125s. S/M#H185-3c. Specimen.
PMG Choice Uncirculated 64. Hankow. Printed by ABNC. A black
inked 10 Dollar = 1- Piastres Hankow issued specimen note with a
bright yellow, technicolor-like undertint.

19215 2 TR, BRI W] 18 ¢, ABNCHj|l. el
EL#[EHQ ﬁr[ @“Eﬁf‘%l TN J;ﬁuwF,n_rga',o
$1,000andup

40254

(t) CHINA—FOREIGN BANKS. Banque Belge Pour I’Etranger.
50 Dollars = 50 Piastres, 1921. P-S126s. S/M#H185-4c. Specimen.
PMG Gem Uncirculated 65 EPQ. Hankow. Printed by ABNC. A
beautiful French Text 50 Dollar specimen with bright orange inks.

19015 % LU AR, R WIS EL ABNCHIfl. X7
TSRO }”[E""F%'

40255

CHINA—FOREIGN BANKS. Banque Belge Pour I’Etranger. 50
Dollars, 1921. P-S126ctfp. S/M#185-4c. Uniface Obverse Color
Trial Proof. PMG Choice Uncirculated 64. Uniface obverse proof
on card. Olive green and multicolour, dockside scene at centre,
denomination at each corner, printed signature of ‘Le President’ at
lower right. An extremely ABNC printing of this high denomination,
which for Hankow was eventually issued in orange.

192127 & P47 'g[ﬂﬂm}fﬁ VR gﬂﬂ}fu?ﬂam &

TR R 25, HH\%%HFEFI . ME| i
ﬂJE TF&IﬂﬁHJ UZATE” i&[ B S ST 7F“c| X IS
Z f[ ﬂUF” pu;ﬁjﬁf@sc, J';ﬁ S EL

$500andup
40256

(t) CHINA—FOREIGN BANKS. Banque Belge Pour 'Etranger.
5 Dollars = 5 Piastres, 1921. P-S128s. S/M#H185-2d. Specimen.
PMG Choice Uncirculated 64. Peking. Printed by ABNC. Deep

R green inks on this uncirculated 1921 5 Dollars = 5 Piastres note.
19217 2 P4 M, FE[ =i €. ABNCHII. B
$2,000 and up FIEL %wﬁﬂlﬂ“ﬂ 1921 15 [ ﬂ
$700 and up
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40257

(t) CHINA—FOREIGN BANKS. Banque Belge Pour Letranger.

5 Dollars = 5 Piastres, 1921. P-5128. S/M#H185-2. Color Trial
Face. PCGS Banknote Choice Uncirculated 64. A uniface obverse
proof 50 Dollars of this well known bank. Although PCGS states this
is a colour trial, the Hankow 50 Dollars is stated as orange in Pick.
Regardless, it is a beautifully engraved design by ABNC and part of a
large group of Banque Belge Pour LEtranger notes we are offering in
this auction.

19215 % PSS, TRiREns), [ #[E&gf Tl

PCGSAE tuu, e ’ﬁrp I %F”[EWPlckf ISe T AR 1 ,%ﬂrgl

SR i+ vk e g el e
$800 and up

40258

(t) CHINA—FOREIGN BANKS. Banque Belge Pour 'Etranger.
10 Dollars = 10 Piastres, 1921. P-S129s. S/M#H185-3d. Specimen.
PMG Gem Uncirculated 65 EPQ. Peking. Printed by ABNC. Bright
orange inks with specimen overprints. Gem conditioned 1921 10
Dollars=10 Piastres.

19215 2 PR 5[, AR
HIEL » BRI

$1,800 and up

=iis £, ABNCHIfl. e
GemFF[hTE'E J1921 F #[ﬂ'

40259

(t) CHINA—FOREIGN BANKS. Banque Belge Pour I'Etranger. 50
Dollars = 50 Piastres, 1921. P-S129As. S/M#H185-4d. Specimen.
PMG Gem Uncirculated 66 EPQ. Peking. Printed by ABNC. A

light blue colorful specimen example of the Banque Belge Pour
IEtranger’s 1931 50 Dollar=50 Piastres design. Tied with 3 others for
top pop.

19215 2 P8R0S S Y, AL

‘ =it ABNCﬁJl L
BRI wﬁﬁﬁuf%l?ﬁ' PSR, =it = SR
Hioi.

$2,200 and up
40260

(t) CHINA—FOREIGN BANKS. Banque Belge Pour I’Etranger.
5 Dollars = 5 Piastres, 1921. P-S136s. S/M#H185-2a. Specimen.
PMG Choice About Uncirculated 58. Shanghai. Printed by ABNC.
Specimen. Just a touch of handling and circulation on this otherwise
pleasing 5 dollars=5 Piastres specimen.
19215 2 FEUS (B, BRE wz%
R IR P

$500 and up

ABNCH ﬂ[J B
le F[EVASEE .

Bid Online at www.StacksBowers.com

Page 81



The December 2023 Hong Kong Auction

40261
(t) CHINA—FOREIGN BANKS. Banque Belge Pour 'Etranger.

10 Dollars = 10 Piastres, 1921. P-S137s. S/M#H185-3a. Specimen.

PMG Gem Uncirculated 65 EPQ. Shanghai. Printed by ABNC. A
deep green gem specimen for the 10 Dollar = 10 Piastres note from
1921. This is the finest graded specimen example, tied with 2 others
on the PMG census.

1921 % ’*J—ﬁ?hﬁff‘[éﬂ BEL, HEPYE, ABNCE“»'ELUFO Y
71

G0 RER X 921#[5%;%1 PMGF“&HIFUﬁf! o E R
R[S .

$1,800 and up
40262

(t) CHINA—FOREIGN BANKS. Banque Belge Pour I'Etranger.
50 Dollars = 50 Piastres, 1921. P-S138s. S/M#H185-4a. Specimen.
PMG Choice Uncirculated 64. Shanghai. Printed by ABNC. Only

1 example graded finer on the PMG census. A French Text stunning
50 Dollar=50 Piastres with vibrant inks.

1921 2 P2 LR aa%' M8 FABNC HIE. PMGPgj
A SRR T o TR £ I BEER
$1,500 and up

40263

(t) CHINA—FOREIGN BANKS. Banque Belge Pour ’Etranger.
5 Dollars = 5 Piastres, 1921. P-S146s. S/M#H185-2b. Specimen.
PMG Gem Uncirculated 65 EPQ. Tientsin. Printed by ABNC. A
french text 5 Dollar=5 Piastres specimen note in gem condition.
Deep blue inks and original paper.

19215 # F45LS (B, ARF . S ¢, ABNC I, AR
JERE B, EE IR BT,
$1,500 and up

40264

(t) CHINA—FOREIGN BANKS. Banque Belge Pour ’Etranger.
10 Dollars = 10 Piastres, 1921. P-S147s. S/M#H185-3b. Specimen.
PMG Choice Uncirculated 64. Tientsin. Printed by ABNC. A 1921
10 Dollar=10 Piastres specimen note with deep brown inks.

1921 # Fﬂnﬁ}lﬁ[ﬂf B, P €. ABNC HIE, 19215
[éwr;zg_l s BERR I,

$1,000 and up
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40265

(t) CHINA—FOREIGN BANKS. Banque Belge Pour 'Etranger.
50 Dollars = 50 Piastres, 1921. P-S148cts. S/M#H185-4b. Color

Trial Specimen. PMG Gem Uncirculated 66 EPQ. Tientsin. Green.

Printed by ABNC. A Green Color Trial Specimen for the 1921

issue of the 50 Dollar=50 Piastres note from the Banque Belge Pour
LEtranger. Gem condition. This is the sole finest graded example on
PMG's census.

19215 2 AL B BUCIRE NP ABNCHJM

e lﬁ%ll%l Hﬁ% P“%fiﬁ['fv}ﬁ[éﬂ THAE PMGFQTE'

HHIfpEE— 957155
$2,200 and up

40266

(t) CHINA—FOREIGN BANKS. Bank of Canton Limited. 1
Dollar, 1920. P-S153Fs. S/M#K63-11. Specimen. PMG Choice
Uncirculated 63 EPQ. Shanghai, serial number 000000. Blue-grey,
aerial view of The Bund at centre, reverse orange-brown, view of
Victoria Harbour at centre. Scarce.

S o —/L,ﬁqu”; SHIEE R, HER Y ﬁ}%
000000 » "k ik 9 g @zﬂ%ﬁ[ TR - R 2 A
$1,250 and up

40267

CHINA—FOREIGN BANKS. Chartered Bank of India, Australia
& China. 10 Dollars, 1924. P-S160. S/M#Y11-31a. PMG Choice
Fine 15. Hankow, serial number B/L 001338. Red and blue,
supported arms at upper centre, “TEN’ in pale blue underprint and
hand signed at lower left, reverse red and black, Bank building at
centre. PMG Comments “Ink Stamps.”

19245 |1 e Ilf[lb«'lzf%f%#[ﬂ VAL 198 BB

LO01338 » &7 W et » %7 = 3 Y EIRT WL o plIREAE
165 PMGHE" | BT

$500 and up
40268

CHINA—FOREIGN BANKS. Chartered Bank of India, Australia
& China. 5 Dollars, 1922. P-S184. S/M#Y11-30c. PMG Choice
Fine 15. Shanghali, serial number F/S 326664. Green border on pink
and red, supported arms at upper centre, hand signed at lower left.
An ever iconic and popular type. PMG Comments “Corner Missing,
Ink Stamps.”

1922#HJ@%E}I[FII@«IE.E%%&.—?,* [ wﬁa 2, “f‘ FRES
326664 > Fom KR e o 1»#\"[ WA S B ’*:{[u{.}g
Wil PMG[fﬁ:t”"EE  FIE

$250 and up

From the John E Sandrock Collection.
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40269

(t) CHINA—FOREIGN BANKS. Chartered Bank of India,
Australia & China. 10 Dollars, 1920. P-S185. S/M#Y11-31c. PMG
Very Good 10. Shanghai, serial number G/T 152596. Pink and blue,
supported arms at upper centre, hand signed at lower left. A popular
type note among local collectors. PMG comments “Edge Damage.”

1919 HJ"% Fr |1 IR EUTHI . IR £ » ABRG/
TI52596 - SR W et N A BT R PSS > PMG,
ﬁ%}n%}i‘é{ﬁgj}-gjno

$1,000 and up

40270

(t) CHINA—FOREIGN BANKS. Chartered Bank of India,
Australia & China. 10 Dollars, 1922. P-S185A. S/M#Y11-31c. PMG
Very Fine 20. Shanghai, serial number G/T 211901. Pink and blue,
supported arms at upper centre, clear and flourishing hand signed
signature at lower left. A popular type note among local collectors.
Great eye appeal.

1922 HI Fr& [ 1F [l@«lgé%ﬁﬁif[éﬂ RS E S RERG)
T211901 » BSA7 Wit » %~ = o st B - %ﬂp%—%aﬂtgﬁ
e fﬁhﬁ@?x El.

$1,000 and up

40271

CHINA—FOREIGN BANKS. Chartered Bank of India, Australia
& China. 10 Dollars, 1928. P-S203a. S/M#Y11-31d. PMG
Extremely Fine 40. Printed by WWS. Tientsin branch, serial number
G/T 84803. Dated January 2nd, 1928. A key date for collectors of
Chartered Bank of India, Australia, and China. One of the better
examples we've handled as these are usually in the Low VF, or Fine
grade range. The example with bright, fresh colours as well as a strong
and deep black handsigned signature at lower left. Great eye appeal.
PMG Comments “Stain, Minor Rust”
19285 {14 v [T % 'JD*[J%‘LI*?F\[E” WWS H]
&, cJE}EVJ“FG/T 84803, [IHHER1928%F 15]2L!1, HJ@ %ﬁ H [Pl 1
B ORI e I e )L
FWFI‘/ 71 clr/EFF?;KL P SRR HEE He
diis . R
$2,500 and up

S g

40272

CHINA—FOREIGN BANKS. Chartered Bank of India, Australia
& China. 10 Dollars, 1928. P-S203a. PCGS Banknote Choice Fine
15 Details. Pieces Added, Edge Damage, Edge Tears. Printed by
WWS. Tientsin branch. Dated January 2nd, 1928. A key date for
collectors of Chartered Bank of ,A&C, and this is the only example
for the variety available to collectors in a PCGS Banknote holder.
PCGS Banknote comments “Pieces Added, Edge Damage, Edge
Tears” PCGS Banknote Pop 1/No Others Graded.

1928+ HJ@;Q?APL [Fl 1S % Jpﬂﬁim}g[ﬂ SEPE
g, PR 1928#1FJ2E' HIE 2 [ 1 RE AL ﬁH EJFTJ
E'ﬁf PCqu “Tyf llﬂrﬂ* é*“a PCGSHHFE 7. "7

o SALE PCGG1 &fllpé ?%Q
$1 500andup

WWS H]
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A Regal Deutsch-Asiatische Bank Hankow 5 Dollars in 65-EPQ
05- EPQEI JYERL TRy B R AL e

40273

CHINA—FOREIGN BANKS. Deutsch-Asiatische Bank. 5 Dollars, 1907. P-S262s. Specimen. PMG Gem Uncirculated 65 EPQ. An
exceedingly uncommon and remarkably well-preserved artifact hailing from the Hankow Division of the Deutsche-Asiatische Bank, a
financial institution established on the 15th of May, 1889, and headquartered in Shanghai. Remarkably distinguished as the exclusive
German bank vested with the authority to author its own currency within China, this specimen, meticulously crafted by Giesecke &
Devrient, exudes a vivid array of hues and is endowed with a lustrous quality of paper. The design prominently showcases Germania,
positioned on the right with a spear, the seal of the German eagle adorning the upper left corner, and an intricately detailed dragon
vignette embellishing the lower left quadrant.

Notably, an intricately perforated “Druckprobe” inscription graces the upper and lower margins, while a distinct crimson “Specimen”
overprint is conspicuous on the reverse side. It merits emphasis that this particular piece holds the exclusive distinction of being the
sole graded exemplar recorded within the PMG Population Report, thus underscoring its status as an extraordinary rarity that could
unquestionably enhance any numismatic assemblage. It is also worth mentioning that Hankow, historically significant as a key trading
hub and port city along the Yangtze River, further imbues this specimen with a unique historical context.

19078 At 5L VAR R 18 £+ BHLS DL - (A o U LT 153 S A 1880 £ S FL 1S

“F*IT?Z[ ARSI, [EEE - — A IR S e Ty EVTTEIU@[E?'%*U; S5 Giesecke & Devrient‘ HISHPUERR 1% %
ARECA BRI, DR R e ?ﬁw’ﬁ?*,{ﬂj P FEERGE S BT Jfﬁt'[ﬁﬁ«"EEHJ F Jﬁf‘*ﬁ%llaé VH@FI

ﬁL’ F RS 7 Druckprobe et M IRIE PR €1 “Specimen” HITI Hﬂ ﬁ'['ltb«’ﬁk FRE el pRY

LA AL 1| @ SRR TN é R Rl IS, PMG B8l e M*%“f i E”E’ﬁ’ﬁ

F o BT lﬂﬁ%ﬁ,%% R
$40,000 and up
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40274

(t) CHINA—FOREIGN BANKS. Exchange Bank of China. 5
Dollars, 1920. P-S305r. S/M#C256-2b. PMG Choice Uncirculated
64. Tientsin, serial number 621690. Red, city fortress at centre. An

40275

(t) CHINA—FOREIGN BANKS. Exchange Bank of China. 10
Dollars, 1920. P-S306r. S/M#C256-3b. PMG Choice Uncirculated
64. Tientsin, serial number 173821. Blue, city fortress at centre. An

original note with fresh inks.
S 1 R LT R SO E 621690,

original note with fresh inks.

S e Hl%’ e E\Lr;?[ﬂlo SHBE 1r,}yﬂ73821 %Efl ,

FIER R B > RO AR > FHI|ILED . HR IRl B9 > U iAL > FHI|I0ET
$200 and up $300 and up
A Magnificent Peking 50 Dollar Specimen of 1922 in 65-EPQ
=0 0N =2 (T L =
65-BPQF™ 53 {7l (4 A IR

40276
(t) CHINA—FOREIGN BANKS. Hong Kong & Shanghai Banking Corp.. 50 Dollars, 1922. P-S342s. S/M#Y13. Specimen. PMG
Gem Uncirculated 65 EPQ. Peking. Printed by Waterlow and Sons. A masterfully designed W&S showcasing all the design features
that give the printer its elite reputation. From detailed vignettes, to intricate lathe work, the appeal is fantastic. This is just one of a few
examples certified by PMG, and is tied with one other example as the finest graded
1922 4{ 7 T AR RS g[ﬁ' Bl J TH*'J £ A ] % %“H JF'LJ'“EWT HE i £ 1A J%‘:f

e M B > TRRNANT B = I~ , Sl [ % k7
s AFIR - ERENT 2 RN R NE a IRpORL qu LEJ / l[ SRR I S A

$20,000 and up
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40277

(t) CHINA—FOREIGN BANKS. Hong Kong & Shanghai Banking
Corp. 1 Dollar, 1900. P-S350. S/M#Y13. PMG Choice Fine 15.
Shanghai, serial number 94800. Printed by Bradbury and Wilkinson.
Blue and pink, handsigned on lower left and right. ‘1’ at each corner.
Reverse red, Bank arms at centre, Bank title, denomination and
Shanghai in bilingual text. A scarce type note.

1900 7y ik TRk il ol Y, A & > GRBRD4800 - 1147 R
O R R e
T PRI SR SR
AL Y AL RS,

$700 and up

40278

CHINA—FOREIGN BANKS. Hong Kong & Shanghai Banking
Corp. 10 Dollars, 1923. P-S358. S/M#Y13-41. PMG Fine 12.
Shanghai, serial number 432202. A handsome and clearly discernible
hand signed signature at lower left. A standard example of this scarce
one year type. PMG Comments “Ink?”

1923 7y fi b YRR, Y £ §EBRI32200 -
O i LA A gk PMGH
%E H‘EJ E{[n .

$500 and up

From the John E Sandrock Collection.

A High Grade Shanghai 10 Dollars
Dated 1924

57119245 HNEs [

=

40279

(t) CHINA—FOREIGN BANKS. Hong Kong & Shanghai Banking
Corp.. 10 Dollars, 1924. P-S365A. S/M#Y13. PMG Choice
Extremely Fine 45. Shanghai, serial number 451834. Black on green
and pale orange. Bank arms at upper centre, ornate borders left and
right, a neat and clear hand signed signature at lower left, reverse
green and black, the old Bank building on The Bund at centre. A well
collected series and among the top grades in the PMG population
report. A fresh and scarce note. PMG Comments “Minor Rust”

192457 ?}'vﬁgﬂvﬁ, W R REEELT RS, AR £, RPE451834
Bl ARG U RREEHINC I BT 0 S 2
TE-[;;&EE{ € fRRELS E TR ’@Fé:ﬁﬂﬁ D WE R F
W Puoipea s

$3,000 and up
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Stunning 1921 Hankow 10 Dollars. The Only Graded by PMG!
lﬂhﬁ[, LR 1021 F | '?\[E"[ PMGF"H: [P IR

40280

(t) CHINA—FOREIGN BANKS. Industrial & Commercial Bank. 10 Dollars, 1921. P-S383C. S/M#K92-3a. PMG Very Fine 20. This is
perhaps one of the most intriguing lots being offered in this sale. These are seldom available in issued form, and we recently sold the 1 Dollar
from the same series in VF last sale for over $7500. This note is also the only certified example on the PMG census. We anticipate very spirited
bidding on this Hankow treasure.

4@5«!{ ?f‘;\LW EJTH N E [ss *?ﬂv_p B N =TT s FEFFIJ}'EIJ{# N t=T %VW&FWNQEI&LH&[ TG PR TRl

[;J Gl VFfﬂhﬁ"l a7500 Ry q%a%ﬂ%‘f/ﬁﬂﬁr* I = SRR rPMGFHuﬂ’vglﬁﬂl#iﬁﬁ'%ﬁ?ﬁ%ﬂimﬂf
it e
$2,500 and up

A Lovely Banque Industrielle De Chine 10 Dollars Issued for Swatow
T PRI = FRS R 1 R L Y

40281

(t) CHINA—FOREIGN BANKS. Banque Industrielle de Chine. 10 Dollars, 1915. P-S397Fa. S/M#C254-3d. PMG Choice Very Fine 35.
Printed by BWC. Swatow. Overprint on China S397. A very popular 1915 tenner from the Banque Industrielle de Chine that always garners
significant interest any time an example of the design is offered.

191 [l AL, IS £, Y ORIPIEU R £ A AL EATPSI07. S AR SO
S 1915 e+ PR | S R

$3,000 and up
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A Great Rarity in 'Foreign Banks in China'!

P 7 A I 523

40282

(t) CHINA—FOREIGN BANKS. Banque de I'Indo-Chine. 1 Dollar = 1 Piastre, 1902. P-S440s. S/M#T204. Specimen. PMG Gem
Uncirculated 65 EPQ. Shanghai, serial number 0.00 000. Printed by A. Bramtot et G Duval FEC. This note is an extremely rare and
immaculately preserved, Banque de LIndo-Chine Banknote. The primary focus of the Banco de LIndochine notes prior to the decree of
May 16th 1900 was for use in French Colonies. This decree when signed provided the bank to operate until 1920 and also gave permit to
operate within China and Siam. This note shows the Director signature of Stanislas Simon and Administrative signature of Baron Hely
D’Oissel. The note shows the appeal of a full gem displaying good embossing and great colour throughout.

A great rarity in ‘Foreign Banks in China
1902 P RETRIEAl= 2 B, A5, RS £ 0,00 000, A. Bramtot etG Duval FECH] 7@]5 TPl RS B s T
T, A/IJ_{JEEXEJ%L'—’EAlgoO'ﬁFSF 16E F[Jgﬂl—’{—ﬂjgﬁﬂ Elt j—‘ﬁ[ﬁﬂ’fﬁﬁ% ’ ﬂrj J IR EI Bt F/ I—‘IEI R ﬁ?f H'[ES“ILIEEP—*%EME
PR, WIS T (8 o VR 9 R Y,

$10,000 and up

Bid Online at www.StacksBowers.com Page 89




The December 2023 Hong Kong Auction

40283

CHINA—FOREIGN BANKS. Russo-Asiatic Bank. 100 Rubles, 1917. P-S478a. S/M#05-105. PMG About Uncirculated 55. Printed by
ABNC. Harbin. A lightly circulated Russo-Asiatic note. PMG Comments “Previously Mounted.”
19175 PSRV EAL 3 AT o Pﬁgf Wk B fSCBIHIE 2 IR, B pE Bop el akE) . PMG ffﬁjr%" Qig,‘?‘ﬁ .

$500 and up

40284

CHINA—FOREIGN BANKS. Lot of (5). Russo-Asiatic Bank. 50 Kopeks to 100 Rubles, ND (1917). P-S478a, $473, S474, $475 & S476. Raw
Very Fine to PMG Very Fine 30. A complete group of the 1917 issue including the key 100 Rubles which is graded PMG 30.
19174 EREEELTS0S L= % 1004 fij. TAb. 1917 L2 % > @RS EIPMG S0RVETRYSHIL00RTT) .

$300 and up

From the John E Sandrock Collection.
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40285

(t) CHINA—FOREIGN BANKS. Sino-Scandinavian Bank. 10
Copper Coins, 1926. P-S583A. S/M#H192. PMG Very Fine 25.
Qinwangtao, serial 0105956. Black on pale blue, house by waterside.
The ONLY EXAMPLE graded by PMG. Rare. PMG Comments
“Minor Repairs.”

S D R PRI, B RR0I0596 - B
?E‘T—cﬁ»l s ?F‘L—E&{'J F:fr\lﬁg]l , ;RIPMGF;;“;T\H‘P%* - JFJ‘ s Lo PMGﬁFJ
FEERISH.

$150 and up
40287
CHINA—FOREIGN BANKS. Sino Scandinavian Bank. 30 Copper
Coins, 1926. P-S584. S/M#H192-21. PMG About Uncirculated
55. Qinwangtao, serial number 0061829. Purple-brown and light
green, waterside house at centre, reverse purple-brown, Great Wall at
centre. Quite a choice example of this scarce issue.
SN T E R PSR, SRR £ SRPR0061829", 5
FRETERERET, IR PR T B SR e I
RO, R 8 A e a2,
$300 and up
40286

(t) CHINA—FOREIGN BANKS. Sino-Scandinavian Bank. 20
Copper Coins, 1926. P-§583C. S/M#H192. PMG Very Fine 25.
Qinwangtao, serial 0092661. Brown on orange, waterside house.
Rare.

] T E R PSS, % B £ FIBE0002661 - B
whge R L
$250 and up
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40288

(t) CHINA—FOREIGN BANKS. Sino-Scandinavian Bank. 48
Copper Coins, 1926. P-S584A. S/M#H192-23b. PMG Uncirculated
62. Qinwangtao, serial 0016630. Red on green, house by waterside.
Rare. PMG Comments “Tape, Ink Added”

S R TR, % EIEL ¢ 016630
R R zr“’EiPMGlfF:E"J TR L
$300 and up

40289

CHINA—FOREIGN BANKS. Sino-Scandinavian Bank. 10 Yuan,
1922. P-S589A. S/M#H192-5b. PMG Gem Uncirculated 66 EPQ.
Peking over Tientsin, serial number D0019578. Blue-grey and
multicolour, Summer Palace at centre. The SECOND HIGHEST
grade in the PMG population report and just simply a gem and
attractive note.

M F R BESEE, SR T ar'}EFFDO()19578
BT 2% [ﬁ?ﬁlw Fl, PMGwnf%%Hlé‘L E,Jﬁo leﬁ e |
R

$400 and up

40290

CHINA—FOREIGN BANKS. Sino-Scandinavian Bank. 32
Copper Coins, 1926. P-§598s. S/M#H192-22. Specimen. PMG
Very Fine 30. Yungtsun. Serial number 0000000. Grey-green on
orange, riverside house at right, reverse grey-green, Great Wall at
centre. A rare note and a rather unusual denomination. One of only
three notes in the PMG population report. An exciting ‘Foreign
Banks in China’ banknote. PMG Comments “Rust, Previously
Mounted.”

A %9\%{{'?":‘5 GEY . ir?,i 'y ]\{_' & JF}EFF
0000000 - *fiﬁUWFWC'I ) *fﬂﬁ" J B v’F' E ;ﬂﬁ’a R
ﬂﬁg jr"‘Elrv/ Elallgl ,P GIEI(ESW?H’\&F; J ‘1_%1‘ 15—
i+ PMGHE" |5 FTEY

$300 andup

From the John E Sandrock Collection.

40291

CHINA—FOREIGN BANKS. Sino-Scandinavian Bank. 80
Copper Coins, 1926. P-S600s. S/M#H192-24. Specimen. PMG
Very Fine 20. Yungtsun, serial number 0000000. Purple-brown and
pale blue, riverside house at right, reverse purple brown, Great Wall
at centre. A fabulously rare note and a rather unusual denomination.
The SINGLE GRADED note in the PMG population report. This
note will surely excite the most discerning of ‘Foreign Banks in
Ching collectors. PMG Comments “Stains.”

A %QE\LFTBU}”W BR8P E mr 12£0000000
’%w%%w’Fwi L] ﬁ‘ﬁwm’w+w%’mﬂ
2 bl ’PMGP@~ ~ ATE AR R I
HEYBFF I > PMGIR" "
$300 and up
From the John E Sandrock Collection.
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40292

(t) CHINA—FOREIGN BANKS. Sino-Scandinavian Bank. 32
Copper Coins, 1926. P-Unlisted. S/M#H192-22. PMG Very Fine
25 Net. Qinwangtao, serial 0047185. Grey-blue on orange, house by
waterside. PMG incorrectly attributes this note to Yungtsun. Rare.
PMG Comments “Corner Added”

S R PR LR, SR £ SIBE0047185 -
7 E‘:’}yf“c[ ,7F3§J Fz‘[“g
ﬁ:t"‘,%’: ,H;Fl‘n

$250 and up

CHINA—PROVINCIAL BANKS

' PMGE#R A=y £ > 5L > PMGHfy

40293

CHINA—PROVINCIAL BANKS. Anhwei Yu Huan Bank. 1
Dollar, 1907. P-S819. S/M#A6-1. PMG Choice Fine 15. Serial
number indeterminable. Printed by CMPA. Coin design at left and
right with black guilloche at top. The border design is comprised of
blue ink and displays the a Pearl at top center. Dragons are seen in
the top and bottom borders.

.“f 4= i’fyfﬁéfﬁ% %E,[EH ’f o g S 2, CMPAHJU

(e {ﬂu sET e I;f;z = “h{ﬁ' A ﬁﬁ s
%Ec R ’Eﬁf”[l gEs =3 N gjﬁf dgltgq%l
$400andup

40294

CHINA—PROVINCIAL BANKS. Anhwei Yu Huan Bank. 1000
Cash, ND (1909). P-S823. S/M#A6-10. PMG Choice Fine 15.
Huaiyuan County, serial number 761. Vertical format, blue on deep
yellow-orange, ornate dragons at left and right, reverse green, a
large and three smaller red handstamps. A beautifully designed and
popular Qing era note in original condition.

KA LR PR Y, i TEEeRT | ARIFET6L
SPE IHTJU A SURRL S TR
ki o - AL R R B
FR T oA
$800 andup
From the John E Sandrock Collection.

40295

CHINA—PROVINCIAL BANKS. Tsihar Hsing Yeh Bank. 1
Dollar, 1920. P-S825. PCGS Banknote Choice Fine 15. Peking over
Kalgan, serial number 0283882. Green, hillside village at centre. Very
rare.

Bl o & ::gpﬂgxﬁﬂzﬁ L7 [ j:pj ijﬁal%jg[ 1y € ;ﬁr’}gﬂf
0283882 » &1 IR EEARTFLIA - F 5P hL.

$300 and up

From the John E Sandrock Collection.
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40296

CHINA—PROVINCIAL BANKS. Tsihar Hsing Yeh Bank. 10
Coppers, 1921. P-S831. S/M#C1. PCGS Banknote Choice Fine 15.
Kalgan, serial number 1042214. Grey-green and green, people at the
foot of hillside fortress at right. Quite a rare low denomination note.
LJ[gyl—{ B TR S ﬁif”ﬁf IRET 1 | ApBE1042214 >
Ie'—l" VA Frﬁ&%#qgﬂl s FFEL I/IEEP%EI“EE&J,
$300 and up
From the John E Sandrock Collection.

40297

CHINA—PROVINCIAL BANKS. Lot of (2). Tsihar Hsing Yeh
Bank. 10 & 20 Coppers, 1926. P-S847 & S848b. PCGS Banknote
Very Fine 20. A duo notes issued for Kalgan-Peking dated 1926
consisting of:

10 Coppers, #0441299 and 20 Coppers, #3262605.

Scarce.

IS ] T F?”&Er o IR, N T
f’fﬁv

JH-9=5 | H*Jj 21‘?’ C[JEF 5‘?0441299 W Sfaf
v ﬁﬁT aTﬂE'FS%%OS F E'

$400 and up
From the John E Sandrock Collection.

40298

CHINA—PROVINCIAL BANKS. Lot of (3). Kirin Yung Heng
Provincial Bank. 10 Cents to 10 Yuan, 1926. P-S1063, S1067 &
§1068. PMG Very Fine 20 to PCGS Very Fine 25. A trio of 1926
‘Big Money’ issues consisting of:

10 Cents, #0487958; 5 Dollars, #A463335 and 10 Dollars, #A435884.
A scarce group/

B IN Ao e £ 1 S S B
IFAUAE (3 EIJ}LH = 1{5?0487958 » [DfEY ”FE’F
A463335 > 78/?’\[5"' ’ ,FEE’FA435884 PRl 3

$300 and up
From the John E Sandrock Collection.
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40299

CHINA—PROVINCIAL BANKS. Kirin Yung Heng Provincial
Bank. 5 Tiao, 1928. P-S1079a. S/M#C76-145. PMG Choice
Uncirculated 64 EPQ. Serial number 091969. Vertical format, green
with black text and large red seals, reverse orange and two large red
seals. An impressive large size note with the EPQ status. Very scarce
in this condition.

A “ﬁ"jﬁ‘&ﬁ% WZ = [ ARIER 091969 » R
= $HH |}IE fr“cl ’ET‘ ﬁ’mj#‘J A ELs Jn\fkf‘?‘ﬁ
EPQ, #&H~ E'IF“FJRFE'

$500 and up

40300

CHINA—PROVINCIAL BANKS. Kiangse Government Bank. 1
Dollar, 1907. P-S1083. S/M#C94-1. Serial Number 5. PMG Very
Fine 25. Low serial number 5. Black, ornate borders, red handstamps,
reverse in similar colours, English text. A rare low serial Qing note in
original well above-average condition. Highly attractive thus.

FoH= A = ﬁ‘i*?[ﬁ&%m}?&lﬁl [Ed, J‘i“\E}EFES R e
e frﬁfc LT ¥ S FPLH R RS 5
E“’PTS"JI

$1,000 and up

From the John E Sandrock Collection.

40301

CHINA—PROVINCIAL BANKS. Kiangsi Regional Bank
Overprinted on Kan Sen Bank of Kiangsi. 10 Dollars, 1924.
P-S1093. PMG Very Fine 30. Serial number B093232. Scarce. PMG
Comments “Annotation.”
S S T T A
B093232 » 'Sl > PMGﬁF fE" [E.HT"O
$250 and up
From the John E Sandrock Collection.

SRS AR

40302

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of Kiangsi.
100 Coppers, 1926. P-S1119. S/M#C102-35. PMG About
Uncirculated 55. Serial number 057361. Grey-blue on blue, Chinese
waterfront scene at centre. PMG Comments “Corner Repair”
NpH DT E‘Iﬁi{qﬁfﬁjﬁ H ffﬂf“?o ASF057361 » T e
sk il 1 EMGH G SEeT .

$200 and up
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40303

CHINA—PROVINCIAL BANKS. Yu Ming Bank of Kiangsi.
100 Coppers, 1929. P-S1124. PMG Very Fine 25. Kiukiang, serial
number 031802. Brown on light green, Chinese landmarks at left and
right, reverse orange, Chinese village at centre.
N mETTRANEE T, W
Rk ’F"J'f e > FlAT: q‘?ﬁ[o

$250 and up

From the John E Sandrock Collection.

& ABE031802 [

40304

CHINA—PROVINCIAL BANKS. Lot of (2). Yu Ming Bank of
Kiangsi. 10 & 20 Cents, 1934. P-S1138 & S1141. S/M#C103-39
& S/M#C103-42. PCGS Banknote Very Fine 30 to Choice Very
Fine 35. A duo of fractional notes dated 1934 issued for Kan Chow
consisting of:

10 Cents, #G03572 and 20 Cents, #]026456.

N S cmé«%ﬁ. & BIREE B Rir,
B A = F P S #2AY E[J}‘F, He o 1’?[-’}5FG035727V§H
2R 3?7-}’5“;'510264560

$200 and up

From the John E Sandrock Collection.

A Trio of Rare Specimen Notes

= IRE LS

40305

CHINA—PROVINCIAL BANKS. Yu Ming Bank of Kiangsi.
100 Dollars, 1945. P-S1158s. S/M#C103-70. Specimen. PMG
Extremely Fine 40. Serial number A000000. Red-brown, gazebo at
left. An extremely rare type which PMG shows only one example in
both issued and specimen (this note. PMG Comments “Previously
Mounted”
S A P TR T L R
fen b = 1, RpEREpLY- & PMG
f' . PMG ITF = rﬁ“@#—gl'}#

$400 and up

From the John E Sandrock Collection.

AEA000000, -
r‘ AL RIS

40306

CHINA—PROVINCIAL BANKS. Yu Ming Bank of Kiangsi. 200
Dollars, 1945. P-S1159s. S/M#C103-71. Specimen. PMG Choice
Very Fine 35. Serial number B000000. Blue, pagoda at centre. An
extremely rare type which PMG shows only one example specimen
form (this note) and none in issued. PMG Comments “Stained.”

SIS A DU TR U R R, BRR, FEPEA000000,

< R A #E'EJ“?« » PMG 87— 32 4 7
PSR L ﬁ%’w“%& PMG lfﬁ FE RN
$400 and up

From the John E Sandrock Collection.
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40307

CHINA—PROVINCIAL BANKS. Yu Ming Bank of Kiangsi.

400 Dollars, 1945. P-S1160s. S/M#C103-72. Specimen. PMG
Extremely Fine 40. Serial number A000000. Purple-blue, pagoda
at left. An extremely rare type which PMG shows only one example
specimen form (this note) and none in issued. PMG Comments
“Previously Mounted”

B P LR, B A0,
fiet o e SR, MERABLI- > PMG @*F‘%P
FE JI"ﬁQEWEHEI% PMG[TF:{:”{@#'#J

$400 and up

From the John E Sandrock Collection.

40308

CHINA—PROVINCIAL BANKS. Yu Ning Imperial Bank. 1
Ch’uan, 1903. P-S1161. S/M#C107-1. PMG Fine 12. Yangzhou,
Shao Fen Zhuang (Shao Bo Zhen), serial number 1426. Vertical
format, blue and red on light green, dragon borders and eight
auspicious objects within. A scarce place name of issue on this well
collected type.
ot f PR éﬁ%%& TR =R
EE’F1426 = I%‘?{‘ AEILFTEIH Pl > AR > TR

Ltafy ° FF r_i/D?‘@*J Byl l B IS

$250 and up

From the John E Sandrock Collection.

40309

(t) CHINA—PROVINCIAL BANKS. Yu Ning Imperial Bank. 50
Coppers, Yr.33 (1907). P-S1173. S/M#C107-21. PMG Choice Fine
15. Serial number 559. Vertical format, green and orange, facing
dragons upper centre, reverse blue, facing dragons with clouds and
sea. A scarce Qing era note. PMG Comments “Minor Repairs”

KABZ A R R SR AR F{ffrv RSS9, T“
r%';':{-y-, cﬂyf‘c[» [[4\ R Pé lt"ELC[’IﬁjJ
,E;Fé?j‘{[%i]ﬁ'ﬁf’\?ﬂ i lj%};j{:o 3?‘: RE E_HW PMGIfF "
fEH]"

$350 and up

Bid Online at www.StacksBowers.com

Page 97



The December 2023 Hong Kong Auction

40310

CHINA—PROVINCIAL BANKS. Kiangnan Yu-Ning Government
Bank. 100 Coppers, 1907. P-S1174. S/M#C107-23. PCGS
Banknote Choice Fine 15. Yancheng, serial number indeterminable.
Vertical format, blue, red and green, ornate dragon border, eight
auspicious items. A classical Qing design and a scarcer place of issue.

A | R EGR IR i, 2 R
| B U?F}yF I%dr SRR fPéEJEEé{’FE%Qr’ "
lﬁF—FtIP,.E@[ 2R WEH'QFE *Jr J/E BEEPE,
$300 and up

From the John E Sandrock Collection.

A Pair of Rare Kiang Nan Yu Ning Bank
Banknotes Issued For Nanking

— S GRS H B T e R R AL S

40311

CHINA—PROVINCIAL BANKS. Kiang-Nan Yu-Ning
Government Bank. 1 Dollar, 1907. P-S1177b. S/M#C107-30b.
PMG Fine 12. Nanking. Printed by HWPO. A coveted 1907 Dollar
from the Kiang-Nan Yu-Ning Government Bank. Scarce.

WA= A = FT R J'E,,,, WhEL, PRI E . [ITHWPOH]
BU, A S R R R DB
$1,500 and up
From the John E Sandrock Collection.

40312

CHINA—PROVINCIAL BANKS. Kiang-Nan Yu-Ning
Government Bank. 5 Dollars, 1907. P-S1178b. S/M#C107-31b.
PMG Choice Fine 15. Nanking. Printed by HWPO. A rare Kiang-
Nan Yu-Ning Government Bank 5 Dollar note from 1907. Bested by
only 1 other example on the PMG census. PMG Comments “Stamp
Cancelled, Paper Pulls.

Mﬁz 4,5 FUITPEURSER, e b, fHWPOR
.of* <{ —y ﬁpﬁij E(E'F[EE‘L%EF”I, ,TUQJ/%I , FAPMGE?EII%
RS- A, PMG#" %[Lﬁij AN
$3,000 and up
From the John E Sandrock Collection.
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40313

CHINA—PROVINCIAL BANKS. Yue Soo Imperial Bank. 5
Dollars, 1908. P-S1233b. S/M#C122-11. PMG Very Fine 20.
Soochow, serial number 8010. Brown on green, black Chinese text,
facing dragons on upper border, two oval handstamps and two seal
signatures. A typical Qing design. Cut cancelled.

"“%‘# o P ﬁ"f*ﬁﬁ%ﬁ&%ﬂ% M ISR BB R, R
%5?8010 T ITB?EIHEJ s RIS S B R

L IREA ] o A= Jﬁx%‘vb}fz]‘ﬁjﬁ,ﬁx A
i}":{‘ F fﬁJ
$400andup
40314

CHINA—PROVINCIAL BANKS. Provincial Bank of Chihli. 10
Yuan, 1928. P-S1243r. Remainder. PMG Gem Uncirculated 65
EPQ. Blue, factory scene at centre. The SECOND HIGHEST grade in
the PMG population report. Lovely deep alluring colours.
Rl I (B TR ol LU EE‘F@‘EJ o Bt [l R
qﬁl ) pMGrl [137= J;J ) %F“I»IE“HV:FIFJ ISH

$500 and up

40315

(t) CHINA—PROVINCIAL BANKS. Lot of (2). Provincial Bank
of Chihli. 20 & 100 Coppers, 1925. P-NL & S1278a. S/M#C163-51¢
& S/M#C163-53a. PMG Very Fine 30. A duo of copper coin notes
issued in 1925 consisting of the following:

1. 20 Coppers, Tientsin over Paoting, #A0286832. This place name
combination is not recorded in Pick and presumed rare.

2. 100 Coppers, Yungtsun, #0712141. PMG Comments “Ink Stamp”.
N ﬁl?\xd’[ﬂﬁ ﬁg & FE i, o=, 19255 SflEd 55

Cst wfm L EHALS 208 IR UL - A
AR T SIS Pick 1S [t DBL. 2. 100+
i £ sptn21bT. MG B AT fig.

$350 and up

40316

CHINA—PROVINCIAL BANKS. Shing Yeh Bank. 10 Dollars,
1913. P-S1305. PMG Very Fine 20 Net. Edge Damage, Ink. Serial
number 017650. Brown, orange and green, denomination at each
corner, reverse purple, English text. Rare. PMG Comments “Edge

Damage, Ink”

SR 2 % S SO, SIRED1T690 » AR S FEE
fi 1] R YR L PUGHE R
FI

$300 and up
From the John E Sandrock Collection.
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40317

(t) CHINA—PROVINCIAL BANKS. Fengtien Agricultural Bank.

1 Dollar, 1912. P-S1388. Very Good. Serial number 063218. Brown
on green, floral patterned borders and underprint, reverse green,
Bank title and denomination in English text. Edge repairs noted.
Sold as seen, no returns, viewing highly recommended.

SR i:\gg{"ﬁﬁ&.‘?; [EY, SRHE063218, [HE [Fﬂi” " R
SURER] Lot A R IR 5 R R LS B
i 1%“5? 'TFF" bt ] I A P AN

$300 and up
40318

(t) CHINA—PROVINCIAL BANKS. Hio Lung Government
Bank. 10 Coppers, 1913. P-S1475. S/M#H6-21. PMG Choice Very
Fine 35. Serial number 01275. Vertical format, orange, peonies
within the borders. A scarce Year 2 (1913) note.
B R ISORERAAY . 01275 - S - AR
EE I

$900 and up

40319

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of Honan.
10 Yuan, 1922. P-§1675. S/M#H62-3. PMG About Uncirculated
50. Serial number X009350. Green, Yue Fei at centre. The highest
denomination of this series and fairly scarce.

N~ FFE fl%#ﬂﬂ' FHEX009350 - 7 vﬁ'ﬁ%&
L e ST Iﬂ’fr“ﬁ'
$600 and up

An Extremely Rare Yu Chuan
Bank of Honan 10 Dollars Dated 1916

4 19165 3 L 2 S

40320

CHINA—PROVINCIAL BANKS. Yu Chuan Bank of Honan. 10
Dollars, 1916. P-S1695. PMG Very Fine 30. Serial number 084294.
Green and black, stone tower at left and pagoda at right, red seal
signature on upper and lower centre, reverse green, Chinese mansion
at centre. An extremely rare note in original moderately circulated
condition. PMG only graded two notes, one in 25 and this in 30. Of
the highest rarity and important.

o A PR PU SRR, TROR4004, AREISEL Y
B ’%ﬂj&rj: | CADEIHIE A E R I BT RN s
[k {19 £ ST g

é&\a PMGrelS | 1B Y3+ fh- 32550557 » J=4%3053 . Fifel

g 0 3¢ L gl
$400 and up
From the John E Sandrock Collection.
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40321

CHINA—PROVINCIAL BANKS. Lot of (3). Provincial Bank

of Hopei. 40, 60 & 100 Coppers, 1932. P-S1718, S1719 & S1720.
S/M#H64-10, H64-11, & H64-12. PCGS Banknote Very Fine 20 to
PMG Very Fine 30. A trio of scarce copper notes dated 1932 issued
for circulation in Tientsin consisting of:

40 Coppers, #N053277; 60 Coppers, #D015915 and 100 Coppers,
#B040170.

A scarce group
RN ﬁ‘?ﬁi%ilﬂ%ﬁﬁ %'F}f @}*&%M"K SR, B
*ﬁﬁ*ﬁ e Wi "&fjﬁ S r#FN053277 sttt > A
DOISOIS ™3 17 > FHEB040170 7 %51,

$500 and up

From the John E Sandrock Collection.

40322

CHINA—PROVINCIAL BANKS. Sinkiang Sub-Prefecture
Administration Finance Dept. Treasury. 5 Taels, 1932. P-S1780.
S/M H123.5-10. PCGS Banknote Uncirculated 62. Kashgar

and Khotan, serial number 0982. A crisp uncirculated note and
thus highly desirable. These notes often turn up showing signs of
extensive circulation. PCGS Banknote Comments “Stains, Minor
Edge Tears”

19325 Frig] &rﬂ”ﬁ'ﬁﬁ%?l %'l F‘K lJr*DFE Ll
0982, F%’?ﬁ?f ZEil PBH [@fh i ,Ef’—‘r
it fif A . PCGSify ot z‘ﬁ %

$400 and up
40323

(t) CHINA—PROVINCIAL BANKS. Lot of (2). Sinkiang
Provincial Government. 400 Cash, 1928-31. P-S1840 & S1851.
S/M#H126 & H126-60. PMG About Uncirculated 55 to 55 EPQ.
Serial number 17396 and 0629 respectively. PMG comments
“Spindle Hole at Issue, Corner Stain, Pinhole” on grade 55 note, and
“Spindle Hole at Issue” on Grade 55 EPQ note.

MpH = oA IE%'%E'W RESE
17396 = 0629 PMGSS*”E 4 T3 SR SRETE o F A
> PMG SSEPQFT] [TF gi ﬁﬁtﬂ

$400 and up

40324

CHINA—PROVINCIAL BANKS. Hunan Government Bank. 5
Taels, 1908. P-S1927. S/M#H161-61. PMG Fine 12. Serial number
580. Black and purple-brown on yellow, facing dragons and fireball
at upper centre, vignettes of Chinese town scenes at left and right. A
nice original note without any repairs.

Wig= ﬂ;um[ﬁqq: TSI, ARBES80, B ek an]

[ st b Hj— a:-ﬁFéE'éIb VPS4 BRI
TJ F FUERTET » = [ [ (4. il
$500 and up
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40325

(t) CHINA—PROVINCIAL BANKS. Hunan Industrial Bank. 100 Coppers, 1916. P-S2005. S/M#H165-20. PMG Very Fine 20. Changde,

serial number B398624. Black on orange, Shennong at left, pagoda at right, reverse orange-brown, grazing cows at centre. PMG Comments
“Rust, Annotations”

S 58 I UK S B i, BRE € S B39B624 » EURAR » S RS { i FEUBUR - ity
If > PMG Jﬁ:t" 15 T
$250 and up

40326
(t) CHINA—PROVINCIAL BANKS. Hunan Industrial Bank. 1 Dollar, 1916. P-S2008. S/M#H165-30. PMG Choice Fine 15. Changsha,
serial number A042498. Blue, Shennong at left, Chinese style houses at right, reverse brown. PMG Comments “Repaired.”

SR AR TR L RIPEY € I AO42498 » B 0 IR IS TR PMGHEE ) PR
$250 and up

Page 102 Stack’s Bowers and Ponterio



Session A Monday, December 11, 2023 1:00 PM HKT | Sunday, December 10, 2023 9:00 PM PT

An Uncirculated Hupeh 1 Chuan Note in PMG 63!
PMG 635" 73 iy 42 b 1

FA

40327

CHINA—PROVINCIAL BANKS. Hupeh Government Cash Bank. 1 Ch’'uan, 1908. P-S2094. S/M#H171-20. PMG Choice
Uncirculated 63. A marvelous Hupeh Government 1 Ch'uan. A low serial number of 73. This example is bested by only 1 other on
PMG's population report. A true rarity, and marvel of condition. PMG Comments “Previously Mounted.

S A P AR R, RS, P PMGRREI B B . i -
#. PMGIfif ﬁlzﬁl ¥ uia f i

$3,000 and up

From the John E Sandrock Collection.
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The Famous Hupeh 7 Mace and 2 Candareens Note of 1899
I FRV1899F i T AT

40328

(t) CHINA—PROVINCIAL BANKS. Hupeh Government Mint. $1 = 7 Mace 2 Candareens, 1899. P-S2135. S/M#H175-20. PMG
Very Fine 20. Serial number 213. An opportunity to secure one of the most well recognized and beautiful designs of all Chinese paper
money. This large format Hupeh Government Mint note is incredibly alluring with prominent facing dragons at left and right with pearl
of wisdom between. Dragons seen holding contemporary silver dollars with large orange guilloche at lower centre. A bright verso design
is seen with printing in orange at the borders and black text at center. PMG Comments “Restoration.”

A | R S B R (DI, B L R O,
WL 5 ﬁpw NS, & A i R e I T 2 e wl b

HI PMGlfFi" ‘F%

$4000andup
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40329

(t) CHINA—PROVINCIAL BANKS. Lot of (4). Hsing Yeh Bank
of Jehol. Mixed Denomination, ND (1920-21). P-S2169a, S2171b,
$2172a, & S2177Aa. S/M#]1-31, J1-33f, J1-34f, & J1-43. PMG Fine
12 Net to Very Fine 20. A quartet of notes consisting of:

1. 1 Yuan, Jehol, 1920, #1318196. PMG Comments “Tear”.

2. 5 Yuan, Ping Quan-Jehol, 1920, #0375006. PMG Comments
“Minor Repairs”.

3. 10 Yuan, Ling Yuan over Tientsin-Jehol, 1920, #0034701. PMG
Comments “Annotations”.

4.100 Coppers, ND (1921), #3066120. PMG Comments “Repaired,
Severed & Reattached”
A scarce group.
Sl ez ﬁpmyﬁd?iﬁiml} ”;g[ﬁfm R i 5o
PUIRRTE B LA iﬁiﬁ EH ,Jz‘niﬁ% £ i ijF
131819 JPMG Ji”L%J P2 ML PR T RLEYRE
;ijPFO375006 PMGH "3‘5 ISH" 5 3. Nl g[al ) @m J|:I
”\ﬁ‘-’f‘iﬁd‘“” ARE 034701 ’PMG :t” E| *‘r "4 I
i+ #53066120., prin[fgi" iy - A R
$300 and up

40330

CHINA—PROVINCIAL BANKS. Kwangsi Bank. 5 Chiao, 1938.
P-S2381. S/M#K36-70. PMG Choice Uncirculated 64. Printed by
CMPA. A brightly colored Kwangsi Bank 5 Chiao with miniscule
handling preventing a gem assessment.
META - Elﬁm rFJo CMPAFHIfl. 17/ Ju BT gL
=] iir‘ CONEEERES EX ST ME'

$400 and up

From the Scott Lindquist Collection.

40331

CHINA—PROVINCIAL BANKS. Lot of (2). Kwangtung
Provincial Bank. 1 & 5 Dollars, 1931. P-S2411b & S2414d.
PMG Fine 12 to Choice Very Fine 35. A duo of notes issued for
circulation in Haikow dated 1931 consisting of:

1 Dollar, #383353 and 5 Dollars, #053371. PMG Comments “Stains”
on the 5 Dollars.

Very scarce place of issue.
ST E RS & E, PR, L

:?%[E.’I' ’ ?’?T 83353 » W[l » ry’?:053371 5 [E"'PMGIiF:‘:'M
T A

$300 and up
From the John E Sandrock Collection.
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40332

CHINA—PROVINCIAL BANKS. Kwangtung Provincial Bank.
100 Dollars, 1931. P-S2424p1. S/M#K56-17. Front Proof. PMG
Choice Uncirculated 64. Uniface obverse proof of this high

denomination note. Olive-brown on light blue, Sun Yat Sen at right.

Scarce. PMG Comments “Previously Mounted, Minor Ink”
Nz A = ?[7\' d’lfﬂljfﬂfé SR RN PIL*PIu:'ﬁH %' -
I=, F,!J,lp yk% J » AT 1 5 w0 Bl []%aif
i PMG ffj {7 ﬁ\ﬁ’ e

$400 and up

From the John E Sandrock Collection.

40333

CHINA—PROVINCIAL BANKS. Lot of (2). Kwangtung
Provincial Bank. 10 & 20 Cents, 1935. P-S2433 & §2434. PMG
Very Fine 20 to Very Fine 25. Serial numbers 1568804 and 419875
respectively. A scarce pair of Kwangtung fractional notes. PMG
Comments “Previously Mounted” for the 10 Cents.
S P RS G & S R g
419875 » % L b £

$250 and up

From the John E Sandrock Collection.

51568804 &
J/ FI'EPMGITF:t"ﬁ |J—E|J_A

40334

CHINA—PROVINCIAL BANKS. Lot of (10). Kwangtung
Provincial Bank. 10 Cents, 1935. P-S2436a. S/M#K56-30a. PMG
Choice Uncirculated 64 EPQ to Gem Uncirculated 66 EPQ. 10
pieces in lot. A wonderful grouping of this Kwangtung Provincial 10
Cent note.

ST A P gl R,

Mo

- 103 e

$400 and up

40335

(t) CHINA—PROVINCIAL BANKS. Lot of (3). Kwangtung
Provincial Bank. 1 Dollar, 1940. P-S2449a, $2449b & $2449r.
S/M#K56-80. PMG Very Fine 25 to Uncirculated 62. A trio of 1
Dollar notes dated 1940 issued for Hainan Island consisting of:

1. #966851, issued note, signed by Wu-Wang.
2. #2986249, issued note, signed by Qiu-Wang.

3. #1421349, remainder, without signatures. PMG Comments
“Stains”.

The issued notes relatively scarce and this trio a complete set for this
type.

S B TR, SO A
@"; Eﬂm LR R B 5\[7}5*966851 ’ i’fu%"'%l UEUE ]
5 2. ARR2086249 o R 0 T 2 TR 3ﬂ\r 986249 [’r‘;«'
B (e PMGlfﬁi"* e VAT D B e

$200 and up

40336

CHINA—PROVINCIAL BANKS. Altai District. 1 Yuan, 1918.
P-52490]. S/M#03-1. PMG Very Fine 25. Serial number 01285.
Purple, horse drawn carriage on town road on centre, office oval red
handstamp near the upper border, reverse green large red handstamp
at centre.

éJ@SZL“ME’ ifgiﬁj“ﬁ*?,[ﬂ AED1285, ¢ ’HH\ f
H

Euﬁlﬁjf/\ | EEEE R |ﬁ§§’[§ilﬁ/§bﬁ¥ b=
s FIERCE = At e A JJ =Hls
$200 and up

From the John E Sandrock Collection.
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40337

CHINA—PROVINCIAL BANKS. Altai District. 5 Yuan, 1918.
P-S2490K. S/M#03-2. PMG Very Fine 20. Low serial number
00036. Green, horse drawn carriage on town road on centre, two
official oval red handstamp near the left border, reverse orange
with Manchu text stamped in blue. PMG Comments “Previously
Mounted”

AJEES«" [ B 5SS [ J5”FOOO36O R HH\HE‘)?J
RS 6 ?E', o ﬂEJEJ[ﬁJ E‘Vh?%?[EWEWﬁ =
I}ILJ CRIRE o lﬁ;]d’tﬂ%[o PMGPF:’C Zﬁﬂﬁ
$300 and up
From the John E Sandrock Collection.

40338

CHINA—PROVINCIAL BANKS. Altai District. 10 Yuan, 1918.
P-S2490L. S/M#03-3. PMG Choice Extremely Fine 45. Serial
number 00813. Orange, horse drawn carriage on town road on
centre, reverse blue, large red handstamp at centre. Very rare.

S T . %r’g'foogls R )
ELRVETRIS [ 858 b o o e o U - AP e
HJ FpL,

$500 and up

From the John E Sandrock Collection.

A Choice 1905 500 Copper Note
in Uncirculated Condition!

3% o g
19057 {4 i~ [ e

40339

CHINA—PROVINCIAL BANKS. Pei Yang Currency Bureau. 500
Coppers, 1905. P-§2531. S/M#P36-1. PMG Choice Uncirculated
63. A spectacular 1905 Peiyang Currency Bureau 500 Coppers. Serial
number 513. This vertical format note boasts excellent color with
only a small amount of negligible handling.

SRH A VR R S (19054 1 sk
[ figfe > SRBES13. %‘, %ﬁr SRR T IR

$4,000 and up
From the John E Sandrock Collection.
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40340

CHINA—REPUBLIC. Frontier Bank. 10 Cents, 1925. P-S2564a.
S/M#P42. PMG Choice Very Fine 35. Peking and Tientsin, serial
number 4181290. Orange, farming activities at centre, pagoda in the
background, reverse orange. A fairly scarce fractional note in nice
original condition.

SR U RS HOEGRI . ARIRA181290, A5 o fl
S T B IR RSO
AIKSUTNE.

$250 and up

40341

CHINA—PROVINCIAL BANKS. Shansi Provincial Bank. 10
Yuan, 1932. P-§2673a. S/M#S23-82a. PMG Very Fine 30. Taiyuan,
serial number T0223838. Green and multicolour, mine carts at centre,
reverse green, Bank title and denomination. A fairly scarce note
with only 10 examples graded by PMG and this the single SECOND
HIGHEST grade bested by only one other note.
S = AL, SR EE%TOZBSSSO B
€N LR MBI, R BHELE EFER R, PMG
@Fﬂ 109= > "pE) o &= - J<PMGRHRI 7] > (B VR~ %‘%ﬁ%ﬂﬁ’f
$300 and up
From the John E Sandrock Collection.

40342

CHINA—PROVINCIAL BANKS. Provincial Bank of Shensi. 1
Chiao = 10 Cents, ND (1939). P-S2691. S/M#S24-30. PMG About
Uncirculated 53. Shaanxi, serial number 4429094. A fairly high grade
example of the scarce fractional note.

SN ]ﬁ‘aﬂ'l'gﬁ%iﬁ?%y s i3 i 3@5"54429094 » FEL
EYEVIHI B e

$300 and up

From the John E Sandrock Collection.

40343

(t) CHINA—PROVINCIAL BANKS. Szechuan Official Bank.

1 Dollar, ND (1923-24). P-S2809. S/M#S100-1. PMG About
Uncirculated 55. A tougher Szechuan Official Bank 1 Dollar note
with just some light circulation. PMG Comments “Pinholes.”

S [ I, D[RS - R
B DL PMG[fFJﬁfE”%JrJM'Q
$500 and up

40344

CHINA—PROVINCIAL BANKS. Lot of (2). Provincial Bank of
Honan. 1 & 5 Yuan, 1918. P-52981 & $2982. S/M#Y20-20 & Y20-
21. PCGS Banknote Choice Fine 15 to Very Fine 25. A duo of 1918
notes consisting of:

1 Yuan, #185607 and 5 Yuan, #069148.

Blue and orange respectively but with similar designs depicting Yue
Fei at centre.

N T ELHEER RV & IR, PR, N F oA B
$5 0 A ARPELI85607 - W[ ?@%069148 ST HIEAT
Rl R

$250 and up

From the John E Sandrock Collection.
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A Fabulous Gem/Superb Gem Group of Specimen Notes

S B ERR THAR TR

40345

CHINA—PROVINCIAL BANKS. Lot of (5). New Fu-Tien Bank. 1, 5, 10, 50 & 100 Dollars, 1929. P-S2996s to S3000s. Specimens. PMG
Gem Uncirculated 66 EPQ to Superb Gem Uncirculated 67 EPQ. 5 pieces in lot. An excellent gem grouping of these New Fu-Tien specimens.

NEH T E SIS o B & EIPE. DORERR . - AR SIR. FTEIIELTRR
$1,250 and up

40346

(t) CHINA—PROVINCIAL BANKS. Lot of (2). Fu-Tien Bank. 20 & 50 Cents, ND (1921). P- S3012a & S3013. PMG Very Fine 20 to Choice
Uncirculated 63. A duo of notes dated 1921 consisting of:

1. 20 Cents, #H087270C. PMG Comments “Ink Stamp, Previously Mounted.
2. 50 Cents, #J052023E. 1. PMG Comments “Faded Seals”.
N = ﬁ'[i@%f’;’?ﬂf‘}?#\ [E}'ol'[?xjgz%o 1921% f’ﬁw‘wj 9= EN}‘F‘} COLEVE FF}@FH08727OC PMG[)F:’:"%LHJ ’ fF‘;TZﬂﬁ'l!T' 2. [Ei ?ﬁr’}
9£J052023E. PMG[fFJﬁEE”HJﬁ'I =1
$250 and up
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CHINA—COMMUNIST BANKS

40347

(t) CHINA—COMMUNIST BANKS. Bank of Chang Chung.

500 Yuan, 1948. P-S3054. S/M#C6-4. PMG Choice Very Fine 35.
Serial number NO88650. Blue on yellow, Mao’s portrait at left and an
extremely popular type note. PMG Comments “Tear”

Al 42 SIETETE, ENOSES0. ?'[ SV

“WW’*WF*@%F@’¢% SR, PG
$500 and up

40348

CHINA—COMMUNIST BANKS. Bank of Chang Chung. 5000
Yuan, 1948. P-§3057b. S/M#C6-7. PMG Choice Uncirculated 63.
Serial number ZO 939228. Grey and blue, city gateway at right, red
seal signatures at lower left, reverse blue, Great Wall at centre. A
superb uncirculated note. PMG comments “Previously Mounted.”

= o - #wﬁ;%’%f e, SM70 93028 - R -
RN clfmm. o FET llvkwb?‘? A S
VWS  PMGHE {7 HFE

$250 and up

From the John E Sandrock Collection.

A Great Looking Bank
of East Chekiang 5 Chiao

S L

40349

CHINA—COMMUNIST BANKS. Bank of Eastern Chekiang.

5 Chiao, 1945. P-S3058B. S/M#C27. PMG About Uncirculated
53. Serial number B089952. Blue, farming scene at centre. A fairly
high grade note from this scarce bank. PMG comments “Previously
Mounted?”

SIS o IS YRS SB009) - e+ ok
[f ZERIERLS ﬁ{J;’} %‘\Fﬁ# PM IfF:t iﬁ'f

$700 and up

From the John E Sandrock Collection.

40350

CHINA—COMMUNIST BANKS. Bank of Kirin. 100 Yuan, 1946.
P-$3063. S/M#C73. PMG Very Fine 25. Serial number C967712.
Blue on orange, rural house at left. A relatively scarce note with only
20 graded by PMG and this the THIRD HIGHEST grade. Notes from
this bank often turns up extremely worn.

A= A T PRI R I ‘*ﬂsFFC%mz [ R
DU PMGIEr%zoW;“* T e i s
Fr! 2 LB R AR

$250 and up

From the John E Sandrock Collection.
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40351

CHINA—COMMUNIST BANKS. Lot of (2). Bank of Chinan. 500
Yuan, 1945. P-S3091s2 & S3091bs1. S/M#C81-23. PMG Choice
Uncirculated 64 to Gem Uncirculated 65 EPQ. Serial number
P000000. Green on yellow, scene depicting buffalo plouging and tree
chopping at centre, reverse red-brown, steamship at centre. ‘Yang
Piao’ (specimen) in block Chinese characters on both sides. A choice
uniface obverse and reverse pair.

S | U R (T R, AR PO0000O
. :Fi{l ‘L"IFH’HU Bl AN LNt B E L T
ERTpken L. PR R IR
Fifio- S A,

$350 and up

40352

CHINA—COMMUNIST BANKS. Kiang Hwai Bank of China.

5 Chiao = 50 Cents, 1941. P-S3116. S/M#C104-2. PMG Choice
Fine 15. Serial number A666862. Blue, buffalo ploughing at centre,
reverse yellow-green. Quite a scarce fractional note, especially in this
condition.

SIS A D E B T, GRIPEAG66862 0 B flIRl
I e I:L-' y S L LA ottt

B TR F LIS AR
$400 and up
From the John E Sandrock Collection.

40353

CHINA—COMMUNIST BANKS. Bank of Shansi, Chahar &
Hopei. 1 Chiao = 10 Cents, 1938. P-§3136. S/M#C168-1. PMG
Choice Uncirculated 63. Serial number M131823. An eye catching
example of this vertically orientated fractional note which displays
full original colours. PMG Comments “Previously Mounted.”
N A - FFHARENR LT jj’.}%l\/{mm P BRI
s TR E ST A LR TS Ay aneNat

W ﬁl, EJ]J;/J/ FJL [PE'JI pMGﬁFJF—‘ F[Z’!—IE'J_IIO

$250 and up

From the John E Sandrock Collection.

40354

CHINA—COMMUNIST BANKS. Bank of Shansi, Chahar &
Hopei. 50 Yuan, 1943. P-S3161. PCGS Banknote Very Fine 25.
Serial number A141975. Brown on black, rural scenes at left and
right. A scarce type note within the series.

N RREERAT RE. FIEALAL9TS PP
0t ST 3 B

$300 and up

From the John E Sandrock Collection.
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40355

(t) CHINA—COMMUNIST BANKS. Bank of Shansi, Chahar
& Hopei. 10 Yuan, 1945. P-S3173. S/M#C168-72. PMG About
Uncirculated 55. Serial number FG 516616.

Np= A e FT”—?EA’T EJE,g,%i.#?F‘[EH ?F@FFG 516616,
$200 and up

40356

CHINA—COMMUNIST BANKS. Bank of Shansi, Chahar &
Hopei. 200 Yuan, 1945. P-S3185. PMG Very Fine 30. Serial number
<X> 078445. Brown, donkey ploughing at right. Although the note
has seen moderate circulation the printing looks to be quite fresh
and attractive.

MBS A pE FEENRE AT R, FRPE078445 [llec o *
AR s BET Jﬂi PR ] [Jrsz&% [ 5 [pu— 4

$300 and up

From the John E Sandrock Collection.

40357

(t) CHINA—COMMUNIST BANKS. Bank of Shansi, Chahar
& Hopei. 100 Yuan, 1946. P-S3192. S/M#C168-92. PMG About
Uncirculated 53. Serial number K147344. A fresh and lightly
circulated example of this liberated area banknote.

N e

E«gﬁ EJE,&%#?. IFIEE"' FRBEK 147344, EBEIA.
ﬂﬂﬁfﬁwgﬁﬁ o R pJ
$300 and up
40358

(t) CHINA—COMMUNIST BANKS. Bank of Shansi, Chahar

& Hopei. 500 Yuan, 1946. P-S3195. S/M#C168-95. PMG Choice
Uncirculated 64. Serial number EF848491. A fresh looking note in
original colours marred by a small inking spot on the right margin.
A lovely note.

AR A h%:fﬁh[ﬂ' SHBEEFRARA91, FEL i
o 3R R - B,

$400 and up
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40359

(t) CHINA—COMMUNIST BANKS. Bank of Shansi, Chahar

& Hopei. 500 Yuan, 1946. P-§3196. S/M#C168-96. PMG About
Uncirculated 50. Serial number AL087823, a relatively scarce type.
PMG Comments “Minor Stains.”

o R EATRELT  IR, EALOSTSYS » FEE D
U H. PGl

$300 and up
40360

(t) CHINA—COMMUNIST BANKS. Lot of (2). Bank of Shansi,
Chahar & Hopei. 1000 & 5000 Yuan, 1947. P-S3200 & $3208. PMG
Very Fine 30 to Choice Extremely Fine 45. Serial numbers Y052951
and B7630884 respectively.
SIS | AR ST T T, PR, AR
BIELY052951 % B7630884 .

$300 and up

40361

CHINA—COMMUNIST BANKS. Farmers Bank of Chung-Chou.
50 Yuan, 1946. P-§3233. S/M#C252. PMG Very Fine 30. Green

on pink, entrance to temple at left, reverse violet. PMG comments
“Previously Mounted, Repaired 7

S L B . R
T ety
$300 and up
From the John E Sandrock Collection.

40362

CHINA—COMMUNIST BANKS. Farmers Bank of Chung-Chou.
2 Yuan, 1948. P-S3235b. S/M#C252. PMG About Uncirculated 53.
Serial number <AB>. Blue, irrigation and rice planting scene, reverse
black. PMG comments “Previously Mounted.”

SR A = 5 R AL R Q*J?#FAB e T P
Y y AT B E‘,' , I =0 gOT
el 3RS PMGHEE B
$350 and up
From the John E Sandrock Collection.

40363

CHINA—COMMUNIST BANKS. Lot of (2). Farmers Bank of
Chung-Chou. 5 Yuan, 1948. P-S3236s1 & $3236s2. S/M#C252.
Front & Back Specimens. PMG About Uncirculated 53 to About
Uncirculated 55. A pair of rare specimen notes in fairly high grade.
PMG Comments “Minor Rust” on the front specimen.

== U#Fmﬂ'&wﬁ&rx[ [Ellj—f[b’@plfrfji 1, R, -
J/E'plfg SRR, PMGU‘F PP ERE "33‘1’%&?4”
$400andup
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40364

CHINA—COMMUNIST BANKS. Farmers Bank of Chung-Chou.
10 Yuan, 1948. P-§3237As. S/M#C252. Specimen. PMG About
Uncirculated 53. Serial number AA000000 specimen number
61120. Black, gazebo at centre, “Yang Piao’ in red block Chinese
characters. Scarce. PMG Comments “Pinholes.”

wwzﬁ“@WW&wﬂw{@ﬁl FHHEAAO00000, HRE
FIEEOL120. Pﬁljﬂiﬂm¢Wﬁ’ﬂhn5WﬁﬁﬂH§o?
pL. PMGIfiE" o

$500 and up

40365

CHINA—COMMUNIST BANKS. Lot of (2). Farmers Bank of
Chung-Chou. 20 Yuan, 1948. P-§3238s1 & $3238s2. S/M#C252.
Front & Back Specimens. PMG About Uncirculated 55. Serial
number B0000000. Grey-green, junks at left, ‘Yang Piao’ on red
block Chinese characters on both sides. Scarce. PMG Comments
“Pinholes” on both notes.

LJ[ES"IA _{ o [[J”E%AJQI—: ﬂ?\[EH]Eﬁ' IL—E/P[)F;‘EEI F‘ﬁ ot
5£B0000000. * AR Il - mﬂfl %J I T l”?ng
E‘IHJ )f;io J/EI o LAE/PI‘FH!PMGITF:]:H%J iy

$500 and up

40366

CHINA—COMMUNIST BANKS. Lot of (2). Farmers Bank of
China. 100 Yuan, 1948. P-S3240s1 & S3240as2. S/M#C252. Front
& Back Specimens. PMG Choice Uncirculated 63 & Choice
Uncirculated 64. Serial number BA 000000. Purple-brown, gazebo
at right, reverse blue-green. ‘Yang Piao’ (Specimen) overprinted in
block Chinese characters on both sides.

S A - ﬁ“H"HESJ%LWE FI[E‘E'JFIIPIJE@PIEQ%I RBEBA
000000, Zfker > YF‘]ﬂl T Fl'ﬁ ’C/P@JE“:.,QEL: I, J_JZ/PH*:J g
e ﬁi 1.

$500 and up
40367

CHINA—COMMUNIST BANKS. Lot of (2). Farmers Bank of
Chung-Chou. 100 Yuan, 1948. P-S3240s1 & S$3240bs2. S/M#C252.
Front & Back Specimens. PMG About Uncirculated 50 to
Uncirculated 62. Serial number AA000000 specimen number
00016. Red-brown on yellow green, gazebo at right, reverse blue-
grey. ‘Yang Piao’ overprinted in red block Chinese characters. PMG
Comments “Pinholes, Minor Rust” on both notes.

S o R TR PR PR,
F’FAAOOOOOO ﬁ}i 00016, ﬁf“‘ltﬂﬂﬁ Fnﬁkﬂl”‘ﬁw’*ﬁ ?‘ﬁ’l

j,r, *c[a][[ El”ﬁ:IJEO J/EI ’pr[
MbﬁJ%J’fH%E%
$600andup

40368

CHINA—COMMUNIST BANKS. Lot of (2). Farmers Bank of
Chung-Chou. 200 Yuan, 1948. P-S3241s1 & S3241s2. S/M#C252.
Front & Back Specimens. PMG About Uncirculated 53 to About
Uncirculated 55. Serial number B0000000, specimen number
000066. Red-brown and black, steamship at centre, reverse brown.
“Yang Piao’ overprinted in red block Chinese characters. Scarce.
PMG Comments “Pinholes” on the front specimen & “Pinholes,
Minor Rust” on the back specimen.

E—\J[‘S«[#{ R #F[I?’”&Nﬂﬁg\,lp[ﬁﬂ FfP[Lg@I}I;E:; 1, F"Ja“'*
#REEEB0000000 ﬁ%'i’z 15000066, = ek B e s Jﬁ nﬂ TR

PR ’C'plﬁéfricl i c‘["ﬁ‘%lu o PhL, PMGJEH*M%?
B Ifﬁjﬁﬁ"ﬂﬁ b ‘:'[“I’r?% ffﬁjﬁ:it"?rf“‘ LISiE 6 UITER

$600 and up

Page 114

Stack’s Bowers and Ponterio



Session A Monday, December 11, 2023 1:00 PM HKT | Sunday, December 10, 2023 9:00 PM PT

40369

CHINA—COMMUNIST BANKS. Chinese Soviet Republic
National Bank. 5 Fen, 1932. P-§3250. S/M#C274-1. PMG Very
Fine 20. Serial number 168517. Black on light green, reverse violet.
An average grade example of this popular small sized note.

— Jez T E i R AT T, ARE168517 0 B
WABHRE » TR O STHSH R

$300 and up

From the John E Sandrock Collection.

40370

CHINA—COMMUNIST BANKS. Chinese Soviet Republic
National Bank. 5 Chiao, 1933. P-§3258. S/M#C274-22. PMG
About Uncirculated 50. Serial number 556392. Violet, geometric
guilloche at centre flanked by two globes with the denomination
within. An extremely popular bank and this note very high grade for
type. Great eye appeal.

= Je = sl AR LS F{ . iﬁ?‘ﬁ56392 I
o BT - s By -

$500 and up

From the John E Sandrock Collection.

40371

CHINA—COMMUNIST BANKS. Chinese Soviet Republic Bank
of Hunan-Kiangsi Province. 5 Fen, 1934. P-S3274A. S/M#C274.
PCGS Banknote Choice Fine 15. Serial number 018616. Black and
orange, Chinese buildings at left and right, reverse blue, large red
stamp at centre.

= JuE pHE i R fﬂﬁiﬁ'ﬁ?y[%@'%ﬁ?ﬁ'?ﬁéﬂ”} JiE T, i’?}g’?t
08616 » KDY= » & B{11z B3P T fes - 11 )
m. e [Eﬁf‘l °
$300 and up
From the John E Sandrock Collection.

40372

CHINA—COMMUNIST BANKS. Farmers Bank of Northwest
Shansi. 1 Yuan, 1940. P-S3293a. S/M#H76-2. PMG Extremely
Fine 40. Serial number A563287. Black on olive green, peasant at
left, arched stone bridge at right. Scarce. PMG comments “Corner
Damage.”

N[ e PR NELE R, GRIPRAS63287 i AR
R SR FUT - %5 PMGE AT .
$300 and up
From the John E Sandrock Collection.
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40373

CHINA—COMMUNIST BANKS. Sibei Nung Min Inxang. 2
Yuan, 1940. P-S3295. S/M#H76-4. PMG About Uncirculated 53.
Serial number B0959007. Brown, pagoda at centre. A fairly high
grade example. PMG comments “Previously Mounted.”

SR A e TR NS R, FRFRB09S9007 - MR - IR
%f% o X fip PMG[?ﬁJﬁEf"ﬁr",'iF’[ﬂﬁ .

$350 and up

From the John E Sandrock Collection.

40374

CHINA—COMMUNIST BANKS. Sibei Nung Min Inxang. 1000
Yuan, 1946. P-S3308. S/M #H76-36. PMG Choice Fine 15. Serial
number 7541594. Blue, boat and bridge at left, red seal signatures.
SR A T PR B [T, RBETSA1594 > i
AT AT G

$300 and up

From the John E Sandrock Collection.

40375

(t) CHINA—COMMUNIST BANKS. Sibei Nung Min Inxang.
2000 Yuan, 1947. P-S3314b. S/M#H?76-43. PMG Choice Very Fine
35. Shansi. Block AB. Brown Rays, a tougher 1947 2000 Yuan in a
midgrade holder.

DB A A F RN, T . SBEAB,

=

=10
o

o

$600 and up

40376

CHINA—COMMUNIST BANKS. Bank of Central China. 10
Yuan, 1944. P-S3355b. S/M#H180-1. Hole Punch Cancelled. PMG
About Uncirculated 55. Serial number A3884794. Pink, wood
sawing scene at right, reverse black and yellow. PMG Comments
“Punch Holes, Previously Mounted?”

SNBIEf 2 0 3 R, V884704, KOS - A
T SRR R T PMGIFE TR TR
$300 and up

40377

CHINA—COMMUNIST BANKS. Bank of Central China. 5 Chiao
=50 Cents, 1945. P-S3358s. S/M#H180. Expedient Specimen.
PMG About Uncirculated 55. Serial number A136301. Purple-
brown on light brown paper, agricultural scenes at left and right,
“Yang Piao’ overprinted in red block Chinese characters. Scarce.
PMG Comments “Previously Mounted”

S A PO L NIRRT, ARBRAT36301, F
U B o B, R
PEL. PMGHEE TR

$700 and up

40378

CHINA—COMMUNIST BANKS. Bank of Central China. 5
Chiao = 50 Cents, 1945. P-$3359s. S/M#H180-10. Specimen.
PMG Uncirculated 62. Without serial numbers. Blue, Chinese
style building by shoreline, pagoda in the background, ‘Yang Zhang’
overprinted in red. Scarce. PMG Comments “Previously Mounted.”

A= A P RS IR SRR, B B
Bl PRl e BRI DL PMfoEJFEE"Q}TF’fEﬁ'Q
$700 and up
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40379

CHINA—COMMUNIST BANKS. Bank of Central China. 1 Yuan,
1945. P-S3360s. S/M#H180-20. Expedient Specimen. PMG About
Uncirculated 55. Blue on light brown paper, steam locomotive at
right, ‘Yang Piao’ overprinted in red block Chinese characters. PMG
Comments “Previously Mounted.”
SIS A P U R . R TR
S [ il [, s R . PMG Jﬁ:;t” ’%’{iﬁlﬂﬁ'o
$500 and up

40380

CHINA—COMMUNIST BANKS. Bank of Central China. 1
Yuan, 1945. P-S3361s. S/M#H180. Expedient Specimen. PMG
About Uncirculated 55. Serial number RB443296. Light blue, junk
and steamship at left and right respectively, reverse maroon. PMG
Comments “Previously Mounted.”

S A P 2 AR RRE . SERBA43296.
iﬁg‘f P R P ROBRAT 1. PMGHRE £
I o

$250 and up

40381

CHINA—COMMUNIST BANKS. Bank of Central China. 1
Yuan, 1945. P-S3361As. S/M#H180. Expedient Specimen. PMG
Choice Uncirculated 63. Serial number QA165950. Red, junk
and steamship at left and right respectively, reverse blue. ‘Yang
Piao’ overprinted in block Chinese characters. PMG Comments
“Previously Mounted, Tear””

A ] i 8 T IR, OISO, S
£ Ran SR R R oK
$250 and up

40382

CHINA—COMMUNIST BANKS. Bank of Central China. 2
Yuan, 1945. P-S3363s. S/M#H180-24. Specimen. PMG Choice
About Uncirculated 58. Serial number A000000. Blue, rice planting
scene at left, “Yang Piao’ overprinted in red, reverse brown. PMG
Comments “Previously Mounted”

S= A puEE H LS LA . ARIPRA000000, Firet » A
BTSSR R R PMGﬁFﬁ:E”’%TZﬁ';
$400 and up

40383

CHINA—COMMUNIST BANKS. Bank of Central China. 5 Yuan,
1945. P-S3364As. S/M#H180. Expedient Specimen. PMG About
Uncirculated 55. Serial number M925636. Purple, irrigation system
at right, ‘Yang Piao’ overprinted in red block Chinese characters,
reverse red-brown. PMG Comments “Previously Mounted.”

DJEES«I— o U g [E”Efﬁﬁﬁﬁi%l vF}E‘;FM925636
e PRI TIPSR Bl S R g E’PIE“Tﬁ
MG”F :t"ﬁ‘rzlwﬁ

$500 and up

40384

CHINA—COMMUNIST BANKS. Bank of Central China. 20
Yuan, 1945. P-S3370s. S/M#H180-33. Specimen. PMG About
Uncirculated 55. Serial number A0000000. Green, farming scene at
right, “Yang Piao’ overprinted in red Chinese characters, reverse blue
and yellow. PMG Comments “Previously Mounted.

S P LT RSB, FHIEAC000000, F s Bl
ij_éwﬁ, L U T PMGfjE"
Hiiy.

$500 and up
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40385

CHINA—COMMUNIST BANKS. Bank of Central China. 50
Yuan, 1945. P-S3371s. S/M#H180-34. Specimen. PMG About
Uncirculated 50. Serial number AO000000R. Purple, three masted
ship at right, ‘Yang Piao’ overprinted in red Chinese characters,
reverse blue. Scarce. PMG Comments “Previously Mounted.”

e O - ﬁgﬁ% F#Ammmm,@{

l
AZ%IEJE" ‘—A JFf—‘lﬂH ’ _]Djl_l_,_l"—"‘ o *EIHJ = J;,I:L P"El— ITFJﬁ:t”
$500 and up
40386

CHINA—COMMUNIST BANKS. Lot of (2). Bank of Central
China. 100 Yuan, 1945. P-S3375 & S3375A. PMG Very Fine 25 to
Choice Very Fine 35. A duo of ‘Great Wall’ 100 Yuan notes in brown,
#KB224241 and green, #BP662152. This duo fully represents the
different colours associated with this design.
S A P S R IR, POR, R
S n\r E'FKBZZ4241 KRR rni%BP662152 s Fﬁ{!ﬁ‘u’%’\@ﬂf Jﬁﬁ
RORANTEG B

$350 and up

From the John E Sandrock Collection.

40387

CHINA—COMMUNIST BANKS. Bank of Central China. 2000
Yuan, 1948. P-S3411. S/M#H180-80. PMG Choice Uncirculated 63.
Serial number D469739A. A fairly neat example of this small sized
note.
NS - TR T,
i

$300 and up

From the John E Sandrock Collection.

FRIBEDA69T30A » | BISIEIY X

40388

CHINA—COMMUNIST BANKS. Bank of West Shantung. 1 Yuan,
1940. P-S3452A. S/M#L24. PMG Very Fine 25. Serial number
A1918189. Dark green, agricultural activities at left and right. A nice
example from the scarce bank. PMG comments “Minor Ink”
S A e AL 3@%141918189 » PERR }f HEG
ORI, 2 E AL e £ S e e e
,\Ef’uq‘?ﬁ ZEfLEA Fﬁ[[ﬁL |55 PMG[?F”P i:fi(%ifﬁ o

$250 and up

From the John E Sandrock Collection.
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40389

(t) CHINA—COMMUNIST BANKS. Southern Peoples Bank. 1
Yuan, 1949. P-S3487. S/M#N5-1. PMG Very Fine 20. Serial number
AB691441. Blue on blue-green, denomination within guilloche at
left, pagoda at right. Rare. PMG Comments “Paper Damage”
Nz A E ﬁr’ﬁj MES R, ARPRABOO1441 > i i
S TR «l:[ﬁ%[l ’ PMG| FRAENCI AT AU

$900 and up

A Set of 3 Yuan Denomination Notes
from the Southern People's Bank

- Ayt ?J(;E«Ll‘?'[éﬁl'f-lf@%fﬁt

40390

CHINA—COMMUNIST BANKS. Lot of (3). Southern Peoples
Bank. 1, 5 & 10 Yuan, 1949. P-S3487, $3488 & $3489. PCGS
Banknote Very Fine 20 to PMG About Uncirculated 55. A trio of
notes consisting of:

1 Yuan, #A1021200; 5 Yuan, #LM549146 and 10 Yuan, #SA165818.
PMG Comments ‘Previously Mounted?” for the 5 and 10 Yuan notes.

A superb scarce group which includes all “Yuan’ denominated notes
of this series.
Npi=A ?‘%ﬂj N EELE R [ #[EHO SR -
EUgE 1 A ARRALO21200 5 B EFFLM549146b#[§H ; Hr,j
& ‘A165818 ) | T [EN b#[gupMGIfF:t" %ﬁ:'ﬁ " Fh p - «rv ,
S B
$700 and up
From the John E Sandrock Collection.

40391

(t) CHINA—COMMUNIST BANKS. Southern Peoples Bank. 5
Yuan, 1949. P-S3488. S/M#N5-2. PMG Choice Extremely Fine 45.
Serial number LD 207220. Purple, denomination within guilloche
at left, gazebo in garden at right. Rare. PMG Comments “Minor
Repairs”

Nz r= ?H_H MEAEELS R, SRR LD 207220 ) E T S
jtJE‘I[’@I ) ‘Fﬁuﬁlﬁ-'»@' » ZFFL s PMGH J?}"?@fﬁ" '%?Fuj"o
$1,000 and up

40392

CHINA—COMMUNIST BANKS. East Hupei Workers & Peasants
Bank. 2 Ch’uan, 1932. P-S3510. PCGS Banknote Very Good 10.
Serial number 760239. Black printing on rough white paper, city
gates at left and right, reverse black, Chinese text. Ragged edges,
especially at the upper border as seen in the images provided.
= JeS T EELT &E‘Lljﬁﬂ ”* 19760239 e IR

Flakt - Ed HH%}F'H FJ = I,F:' e I CRL S AR TS
O %rk gd@z&gﬁw .

$200 and up

From the John E Sandrock Collection.
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40393

CHINA—COMMUNIST BANKS. Lot of (3). Pei Hai Bank. 1
Yuan, 1942. P-§3552a, $S3552A & $3552B. PMG Choice Very Fine
35 to Choice AU 58. A superb group of 1 Yuan notes dated 1942 in
different colours consisting of:

1. Black, large date, #A2086972.
2. Green, Chiaotung, #0173966.

3. Orange, #0150804. PMG Comments “Minor Edge Damage,
Stains”

N PR, SO - R

[gl,l, I:IJ}‘ 1frh:|a—k_jElﬂF ;,~£Lc|, [l”"\}
5%173966 3. %‘CI 5 }5%150804 PMGIfF:t" EJ I f‘er TEJ ’
FRE.

$350 and up
From the John E Sandrock Collection.

40394

CHINA—COMMUNIST BANKS. Lot of (3). Pei Hai Bank.

50 Cents to 1 Yuan, 1943. P-S3555a, $S3555C & $3554. PCGS
Banknote Fine 12 Details to PMG About Uncirculated 53. A trio
of low denominations consisting of:

5 Chiao, Block <AA>; 1 Yuan, Shantung, brown, #<56> and 1 Yuan,
Luchung, red-brown, #A0303956. PCGS Comments “Repaired,
Foreign Paper” and PMG Comments “Stains, Minor Edge Damage.”
for the two 1 Yuan notes respectively.

A scarce group, especially the Luchung note.

af[aszlzﬂ s RS e vEJ—r—Efil [, = az ,cei,@gg[ﬂ 3
LJ? 75 FEBEAA R (I N R

g UV ENST PCGSﬁF Spng ,TJFFLJ
J“ ’ QETH:;\EQEHHFJ” s \é

$400 and up

From the John E Sandrock Collection.

JEL%\%"EPMGlfF =2
SEPAE

40395

CHINA—COMMUNIST BANKS. Bank of Pei Hai. 5 Yuan, 1944.
P-$3563. S/M#P21. PMG About Uncirculated 53 EPQ. Shantung,
serial number A470302. Blue, water drawing at right. A seldomly
encountered note of which only eight have been graded by PMG and
this note among the highest, with the EPQ qualifier to boot. Lovely.

S | 5 SEGTEL (IES £ SEAT0N02 - e
10 T - DRI pMGIEwssff'v L )
FJ” ’ THJEPQ'I\ EIEZ?IFJ al:nho

$500 and up

From the John E Sandrock Collection.

40396

(t) CHINA—COMMUNIST BANKS. Bank of Bai Hai. 100 Yuan,
1944. P-§3572. S/M#P21-32. PMG About Uncirculated 53.
(S/M#P21-32) Shandung. Block XX. A very rare type.

SNBSS E WA EER. [, TEXK. 2
LA
$600 and up
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40397

CHINA—COMMUNIST BANKS. Lot of (4). Pei Hai Bank. 1, 2, 5
& 10 Yuan, 1945. P-S3577Ab, S3578A, S3579 & S3580b. PMG Very
Fine 20 to Choice Extremely Fine 45. A quartet of notes issued for
Shantung dated 1945 consisting of:

1 Yuan, block serial <AA>; 2 Yuan, #1837647; 5 Yuan, (FF) 379065
and 10 Yuan, <BB> 069568.

A nice varied group of low denomination notes.

NI A P ST T [ &R, PR MRS A P
B AN BEE o B L HE'FAA AR i
1837647 » [l » ?’ff}%'F(PF) 379 65 b;ﬁ‘[&al rgFFO69568 -

HRYSEI ISR
$300 and up
From the John E Sandrock Collection.

40398

CHINA—COMMUNIST BANKS. Lot of (3). Pei Hai Bank. 10
Yuan, 1945. P-§3582A, $3582B & $3582b. PCGS Banknote Choice
Fine 15 to PMG Very Fine 25. A trio of 10 Yuan notes issued for
Shantung dated 1945 with similar designs but different colours.
Consisting of:

1. Blue, #L B/H 208754. PMG Comments “Paper Damage”
2. Grey-green, #A B/H 696711.
3. Brown, #A497177.

The central vignette on all the notes shows an automobile travelling
on a coastal road.

RS s T, 2R, R s
i 23k B SR b ¢ L Ll mil
208754 PM :t”’IE j/E of ;2. *hﬁk [ ?*u}?’FA B/H 696711

3@Bw¥‘A@ﬂW JWW$HT?—W$$¢W“f%
#mﬁ

$350 and up

From the John E Sandrock Collection.
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40399

CHINA—COMMUNIST BANKS. Lot of (4). Bank of Bai Hai. 100 Yuan, 1946. P-S3603, S3608, S3609 & S3610. PCGS Banknote Very Fine

20 to PMG About Uncirculated 55. An attractive group of 100 Yuan notes issued for Shantung dated 1946 in four different colours, each with a
similar design.

Brown, #A348727M; Blue, #K170807; Red, #]4410345 and Green, #X2163190. PCGS Comments “Tape” on the brown note.

SJ[ES«IA g ﬁFJ“ﬁﬁﬁi{—?% I,FI[EH PUIR, — ST T = LIM”TL N F [[Ed » 4%5;7 lc[ , ﬁ [ir Pﬂgﬁ.l , ;JF,'.}%F;EA348727M ; E‘;
& QJ?I-'}?FK170807 N 1’?5’?]441034573' TR Jél-'}5’7:5(216319() » PCGSH 173 f%:tw Eak

$350 and up

From the John E Sandrock Collection.

40400
CHINA—COMMUNIST BANKS. Pei Hai Bank of China. 500 Yuan, 1947. P-S3620A. PMG Uncirculated 62. (S/M #P21-93) Shantung. A
communist 1947 500 Yuan note made for the Pei Hai Bank of China.
SBR[ £ 2 B
$500 and up
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40401

CHINA—COMMUNIST BANKS. Lot of (2). Pei Hai Bank of
China. 2000 Yuan, 1948. P-S3623M & S3623N. PMG Choice Very
Fine 35. A duo of 2000 Yuan dated 1948 consisting of:

1. Olive green, factory, #CB4806521. PMG Comments “Trimmed”
2. Blue, shipyard, #FB571886.

A duo of problem free medium grade notes.

SRS A U T, PR, SRS A S AR
fr o G s L AT T R RBRCBAB0652]  PMGH LA
9775 BT ARU > FREBSTISSG o 11 » (PR
.

$350 and up
From the John E Sandrock Collection.

40402

CHINA—COMMUNIST BANKS. Maojgungs Liutungkyan. 50
Yuan, 1944. P-S3630. S/M#S31-1. PMG About Uncirculated 55.
Serial number A530792. Vertical format, black on dull green. An

superb original note with eye popping colours that has seen minimal

circulation.
SZ 2 5 R S .
AS530792 > [0 o BB FURR > TEERAT > B e
CIIREEn TN

$500 and up

From the John E Sandrock Collection.

40403

CHINA—COMMUNIST BANKS. Maojgungs Liutungkyan. 100
Yuan, 1944. P-S3631. S/M#831-2. PMG Choice Very Fine 35. Serial
number B590165. Purple on green. A fresh looking look with nice
inks.

MBI A = F R OBE B RIARSS (e, AR
BIO0IGS + S R - ghALEEE .
$600 and up
From the John E Sandrock Collection.

40404

CHINA—COMMUNIST BANKS. Maojgungs Liutungkyan. 1000
Yuan, 1946. P-S3642. S/M#S31-21. PMG Very Fine 25. Serial
number A799671. Vertical format, blue, harvesting scene at upper
centre.
SBIZ A o R SORE R R 2 ?ﬁ‘\ﬁfﬂ?’? CAR U
AT996T1 » [ Fie o LI = FRST,

$250 and up

From the John E Sandrock Collection.
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A Fantastic Consecutive Pair
of 10 Cent Notes with the EPQ Qualifier

~ PRI AE FEPQ

40405

CHINA—COMMUNIST BANKS. Shaan Gan Ning Bianky
Inxang. 1 Chiao = 10 Cents, 1941. P-S3651. S/M#S32-1. PMG
About Uncirculated 50 EPQ. Serial number 110921. A superb
AUNC example of the minute fractional note with the EPQ
qualifier. Notes from this series were crudely printed and circulated
extensively such that high grade notes are extremely rare, especially
being the first of a consecutive pair being offered in this auction.

S A B | AR AL ';5%1109%%1 ~ IR
giRLAE > 7 EPQ PV LS i AP Hir > 7

ij Hi FE#W@¢%%“&“E' [iif SRJprE )ﬁsv[ﬂ ST
$750andup

40406

CHINA—COMMUNIST BANKS. Shaan Gan Ning Bianky
Inxang. 1 Chiao = 10 Cents, 1941. P-S3651. S/M#S32-1. PMG
About Uncirculated 50 EPQ. Serial number 110922. A superb
AUNC example of the minute fractional note with the EPQ
qualifier. Notes from this series were crudely printed and circulated
extensively such that high grade notes are extremely rare, especially
being the second of a consecutive pair being offered in this auction.

?[ﬁw ;E ﬁniﬁz‘sﬂar\ Eaﬁ,;f, . ';#110%2 [?;;iﬁ;;
IR EPQ EJ (R iR ]| W:H Y W
“EJ IY‘E FL# Iﬁ]ﬁﬁ‘“ﬁl {ﬁif h&"ElF' ,IH 7&5’@4 tj‘ﬂjrﬁ‘f:

$750 and up

40407

CHINA—COMMUNIST BANKS. Shensi-Kansu-Ningsia Border
Area Bank. 10 Yuan, 1941. P-S3656A. S/M#S32-12. PCGS
Banknote Choice Fine 15. Serial number M026865. Blue, rural
scene and fairly scarce even in this low grade.
NI A T ] i Eﬁﬂ:ﬁiﬁ?’\[ﬁ' % RPEMO026865 - fi=c > BN
TR N R T

$250 and up

From the John E Sandrock Collection.

40408

(t) CHINA—COMMUNIST BANKS. Lot of (2). Tung Pei Bank of
China. 500 Yuan, 1947. P-S3752. S/M#T213-41. PMG Very Fine30
to Choice Very Fine 35. A pair of Tung Pei 500 Yuan notes, different
serial number fonts, Mao's portrait at right. PMG Comments
“Restoration” & “Minor Restoration.”

= { By G i G [FI[EH PR, AL R T[]
F ?E' = i$ﬁJ|@:f flo PMG[fF:t"vrngujy.,fmTFF”
$500 and up
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A Pair of Rare Chinese Soviet
Republic War Bonds

AL B (g

40409

(t) CHINA—COMMUNIST BANKS. Tung Pei Bank of China. 500
Yuan, 1947. P-S3754. S/M#T213-43. PMG Choice Very Fine 35.
Serial number YH357951. Grey-blue on light yellow, Mao’s portrait
at right. A very well collected design among regional collectors.

Npl=A A= ELIJ“JE{F Fripife,  APRYH357951, V*fFEH Sk
o T S R TR EfFFH%‘#
$500 and up 40411
(t) CHINA—MISCELLANEOQOUS. Chinese Soviet Republic War
Bond. 1 Yuan, 1933. P-Unlisted. PMG Very Fine 25. Hunan-
Kiangsi Provinces, serial number 25249. Black, hillside houses at
centre, handwritten serial numbers at right, reverse black, black
Chinese text, red circular hand stamp with a star at centre. Very rare.
— Juz = [[‘ﬁ' *é;.fﬂ—‘ﬁéil %[[[E&Iﬁlgﬁ‘grﬁ i E’H—,J‘l N I%j 7 [ %E[
tr 85245 L HIE e mv,aﬁ T
1 [HJ?YUJS,@J [ H[J\E‘JJI q%l;gi 4 5IRE

$700 and up

40410
CHINA—COMMUNIST BANKS. Tung Pei Bank of China. 500
Yuan, 1947. P-S3754. S/M#T213-43. PMG Very Fine 20. Serial
number JO 519664. A popular type with Mao’s portrait at right.
PMG comments “Rust, Ink Stamps”
2 B9 A o T R, ’f:s'ﬂo 519664 » ZAAPPH] -

_Ju i$‘/“[%4 y PMGﬁFi" ﬁ“ %LHH

$250 and up

From the John E Sandrock Collection. 40412

(t) CHINA—MISCELLANEOQOUS. Chinese Soviet Republic War
Bond. 5 Chiao, 1933. P-Unlisted. PMG Very Fine 25. Hunan-
Kiangsi Provinces, serial number 022190. Blue, hand written serial
numbers at right, reverse black Chinese text. Very rare. PMG
Comments “Tear”

- JuT 2l R ﬂl[ﬁ}«lﬁlﬁ%&ﬁ J:I E’?qul F‘g}g J bl
firdi - REK022190 - % T R TR S A
JEFRLS PMGWJEi'M "

$500 and up
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CHINA—MILITARY

40413

CHINA—MILITARY. Kwangtung Republican Military
Government. 1 Dollar, 1912. P-S3837. S/M#C270-10. PMG Very
Fine 20. Serial number 024608. Black, brown and blue, crossed flags
at upper centre, Hu Han Min at right.
S ] B R R
e PSS R

$700 and up

From the John E Sandrock Collection.

FHIBRD24608 » £ - JE i

A Highly Elusive Anhwei Military Note

TR e A el

40414

CHINA—MILITARY. Chinese Republican Military Bank. 1
Dollar, 1912. P-S3841. S/M#C277-11. PMG Choice Fine 15.
Anhwei, serial number 58552. Black text on pink and green, Chinese
style houses at centre, two red and two black handstamps, reverse
orange on pale blue, lion with crossed flags at centre. An extremely
rare early Republic of China military note. Only an extremely small
number of seven notes graded by PMG at the time of cataloguing.

ST ] LR, B ) SSEsS) *ﬁ%’*?v
1&;[;#[:[4@,‘{’1E|7yf:|5|—rjfé<21~‘@‘ |)F’*7y 4E|’
g;;‘lﬁf IES }J@ylﬁlg > 55 fﬂqﬁ%&% MGTE rg’lﬁf’vﬁr“&q

$1,000 and up

From the John E Sandrock Collection.

40415

(t) CHINA—MILITARY. Honan Province Treasury. 1 Yuan,
1921. P-S3855. S/M#H60-1. PMG About Uncirculated 55 EPQ.
Fully original. Overprint on China $2985. A beautiful 1921 Honan
Province note.

J‘JB‘H ﬁ:?ﬁl & lﬁ“ 7J B [E”
- é‘«iﬂﬁiﬁuwzl g%ﬁff

$500 and up
Very Rare Kiangse Bank
of the Republic 1 Chuan Note

2 o o B Bl

R, IIEAP-S2985.

40416

CHINA—MILITARY. Kiangse Bank of the Republic. 1 Chuan,
1912. P-S3898. S/M#C97. PMG Fine 12 Net. Indeterminable serial
numbers. Vertical format, blue on green, black text, facing phoenixes
and fireball at upper centre, various auspicious objects below, reverse
green, Chinese text. A very rare military note form the first days

of the Republic of China and appears to be ONLY note graded by
PMG. PMG Comments “Severed & Reattached”

«J[E;Hu i N LT 2 f“dx )k ;ﬁ%p‘ﬁfgﬁ? F =

4; 'Hﬂ” R S f;lc [1{/_} , I:[[ l—ﬂJEI’EZE}‘ﬁItﬂ‘ }tj‘\,i

HH\ HET fﬂjf}f#’ [ HRDTDJ N@&IFIEI

A ﬁ; L b e E.%L ﬂype B PMGH
Bl E iﬁ'

$600 and up
From the John E Sandrock Collection.
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40417

CHINA—MILITARY. National Revolutionary Army. 1 Yuan,
1926. P-§3925. S/M#K104-10. PMG Very Fine 30. Serial number
A677993. Black and purple, rural scenes at left and right, reverse
purple on light green, Chinese text. Scarce. PMG Comments “Small
Tears, Minor Ink”

AN 7 [@S«IRJEI ;EI [Eied] ﬁ{ﬁ‘l 55 B a‘\ﬁ%A677993 ’
FUR G ﬂ‘lw ; [[% bgmﬁu, e =
B PMGfi g - }Eﬁ%’(ﬁlﬁi

$300 and up

From the John E Sandrock Collection.

40418

CHINA—MILITARY. National Revolutionary Army. 5 Yuan,
1926. P-§3926. S/M#K104-11. PMG Choice Extremely Fine 45.
Serial number 308741. Purple and light green, buffalo ploughing and
wood chopping scene at centre, reverse black and orange, Chinese
text. Scarce. PMG Comments “Pinholes”

S T B S g ] EE TS R ABR308741 A
TR o I ;ﬂi f*%ﬁaﬁ #J'Mf“cl S A &
bl PMGﬁFJﬁiE“ [

$500 and up
From the John E Sandrock Collection.

40419

CHINA—MILITARY. Lot of (3). Provincial Army of Shantung. 1
& 5 Yuan, 1926. P-§3939 & $S3940. PCGS Banknote Very Fine 20
to PMG 53 About Uncirculated. A trio of military notes dated 1926
consisting of:

1 Yuan, #C0304144, #C2845362 and 5 Yuan, B0406068. PMG
Comments “Previously Mounted” for one the 1 Yuan notes.

NpH - F l ﬁ\] THPE S & CiE, = 3R, 19265 iRty »
S [E” ’ EF}E’F 0304144 C2845362 KT e s BO406068
£l F['“ o [gup[i\/[GﬁF:t' & If{lg—ﬁ

$300 and up

From the John E Sandrock Collection.
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A Lovely 10 Yen Note in Original Colours CHINA—MISCELLANEOUS

(U

40421

CHINA—MISCELLANEOUS. Chung Hwa Republic. 10 Dollars,
ND (ca. 1896). P-Unlisted. S/M#C262-2. PMG Choice Extremely
Fine 45. Serial number 2756. Brown and blue, Kuomintang flag at
centre, printed signature of Sun Wen (Sun Yat Sen) at lower right.
PMG Comments “Minor Stains”

1896?F Hlﬁ' N@&lfﬁiﬁ[éi[o iﬁ%ﬁ%o ke e > LI ER s
S T Y L PMG ke

$700 and up

From the John E Sandrock Collection.

40420

CHINA—MILITARY. Japanese Imperial Government. 10 Yen,
1937. P-M5a. S/M#T27-32. PMG Choice Very Fine 35. Vertical
format, black on green, facing onagadori cockerels and dragons at
upper centre and centre. A nice original notes with deep and vivid
original colours which PMG Comments “Previously Mounted.” Rare,
only five notes graded by PMG to date and this note in SECOND
HIGHEST grade.

AH = R TSS RE, E EIHJ;LE B
kst i s St e NI
ﬁ"PMGle Iﬁ‘f ir“E" '%q /EJJ‘PMGIEl*5§
F=EY, ]E,”lﬁ‘l

$2,500 and up 40422

CHINA—MISCELLANEOUS. Chung Hwa Republic. 10 Dollars,
ND (ca. 1896). P-Unlisted. PMG Very Fine 30. (C262-2). Serial
number 19146. These 10 Dollar Gold certificates are missing from
many collections of obscure Chinese money. PMG Comments
“Previously Mounted, Annotation.”

1896 f| 122 w[as«lfﬁj‘ﬂéﬂo 19146, T
%%Hm‘v Jicis]| ;5.,&;& FF

_‘;H

— o

=

T e
Yp[1E 2 LJ’.TT?‘,[E.H PMG A ﬁF I#“E

$500 and up
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A Set of Sin Chun Bank Banknotes

wF[ /':

—H f[

40423

E&}'\/_\LI_I;]\

S

CHINA—MISCELLANEOUS. Sin Chun Bank of China. 1 Dollar, 1907. P-Unlisted. S/M#H186-1a. Remainder. PMG About Uncirculated
53. Shanghai, remainder without serial numbers. Black, on light pink and green, three quarter profile of Zaizhen, Prince Qing, who was the
Secretary of the Ministry of Agriculture, Industry and Commerce at the time. Reverse red on green and light orange, facing dragons at upper

centre. A popular Qing era note.

R Al oM S
B 0T T = M
$2,000 and up

40424

CHINA—MISCELLANEOUS. Sin Chun Bank of China. 10
Dollars, 1907. P-Unlisted. S/M#H186-3a. Remainder. PMG About
Uncirculated 50 EPQ. (S/M #H186-3ar) Shanghai, remainder
without serial numbers. This $10 denomination is the highest from
the series and shows with a format that continues the increasingly
larger size with this series. Black borders, facing dragons and left and
right vignettes are noticed against a green purple and yellow under-
print with embedded design. The back is again seen like others in the
series with vibrant color and heavy geometric lathe work within the
borders. Deep red lettering in mostly English with facing dragons in
the same hue. We have handled just a few of these rare notes and this
offering will surely please with its fully original EPQ designation.

K=o = By PM E&ELW?\W Rl AR,
2 S w%' F[gut /UHI E 1 [i*J T ll;!i’l i
www Lo, Pw nwﬁﬁ %W’
A E lclﬁﬁiw J IE‘F‘I T/UJE[ els 'I;@F” AHEI'[
Lﬁ?@ﬁlﬁﬂ l J ( fliéﬂ 5 %&@J 4
3 Jf}'ﬂ“"* F U I9IFEJI PSS IFT}QF* = FU??EPQET
53 0 S ,,u‘%ﬁj; B,
$3,000andup

R

ph g IHT’JUE/‘“&\E |tﬁf'jif‘7}‘“c| o Fiﬁ[[ & EJEJ__;FEItT YiEAg

BRI R LT A RS
] [{ﬂﬁ'ﬁl“’}%' - FIEE AT

40425

CHINA—MISCELLANEOUS. Sin Chun Bank of China. 5
Dollars, 1907. P-Unlisted. S/M#H186-2a. Remainder. PMG About
Uncirculated 50. Shanghai, remainder without serial numbers. A
Sin Chun Bank of China 5 Dollar Remainder from CPQ]J. Black, on
light pink and blue, three quarter profile of Zaizhen, Prince Qing,
who was the Secretary of the Ministry of Agriculture, Industry and
Commerce at the time. Reverse red on pink and multicolour, facing
dragons at upper centre. A popular Qing era note. PMG Comments
“Annotation.”

WA= A = FH gy MNESELE T B R
EFX;’E\LFI[ [E‘gll&% f:[

I

£ gff ¥R, CPOJHIEpv J#Fq, ME
SIS e BT
53 N = }E[Jf%é ’:’p“*EIH Bk 177# ) F‘ﬁijF[IJ\FKlK il
S, 72O (SR PMGHR T

$3,000 and up
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40426

(t) CHINA—MISCELLANEOUS. Lot of (32). Ta Ching
Government Bank of China. Sight Banknote, 1908-11. Souvenir.
PMG. 32 souvenir notes in lot.

19081“"*?*"2“ @'WU P e TRREM L S (g

Flo 32951 4 Tl
$1,000 and up

40427

(t) CHINA—MISCELLANEOUS. Yuan Jung Chuang. 50 Dollars,
1914. P-Unlisted. Private Issue. PMG Choice Fine 15 Net.
Repaired, Pieces Added. Serial number 00435. Vertical format,
brown, sailing sampan and mountain at upper centre. A nice high
denomination note. PMG comments “Repaired, Pieces Added”

R ﬁwp”apm CFECEI, ARBED0435 - i ) R ) liog
A I SRR - PMGHE 1) - i
$200 and up

40428

CHINA—MISCELLANEOUS. Lot of (2). Harbin General
Chamber of Commerce. 50 Cents & 3 Dollars, 1919. P-Unlisted.
S/M#H1-20 & S/M#H1-31. PMG Very Fine 25 NET & Very Fine
25. Serial numbers 11112 and 72623 respectively. PMG Comments
“Repaired, Annotations” on the 50 Cents note.
ST SRRV F&'F%ﬁf ﬁg,EJJ-: FRIEO A, ﬂ%l.'#Ey’} I
11112%72 23 PMGH T e |)Fj"'TFF S'Ti"

$300 and up

From the John E Sandrock Collection.
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40429

CHINA—MISCELLANEOUS. Frontier Bank. 10 Yuan, 1919. P-Unlisted. Specimen. PMG About Uncirculated 53. Peking, serial number
0000000. Blue, merchants and soldiers on camels and horses at centre, ‘Yang Ben’ overprinted in red Chinese characters, reverse multicolour.
Rare and unlisted in Pick.

S S BT R, TS £ 0000000 » [ - [l S S R FTECEHA  #L  Pick

Lo

$300 and up
From the John E Sandrock Collection.

40430

CHINA—MISCELLANEOUS. Frontier Bank. 5 Yuan, 1919. P-Unlisted. S/M#P42. Specimen. PMG Choice Extremely Fine 45. Peking, serial
number 0000000. Camel caravan at centre, ‘Yang Ben’ overprinted in red Chinese characters, reverse in multicolour. Rare and unlisted in Pick.
SRS, AR TP E o FPE0000000 0 FlIRREEER o R R o FTE @R 0 Rl S E PickEL

$250 and up

From the John E Sandrock Collection.
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Incredible Opportunity:
Pack of 99 Bank of Chang Kiang 1 Yuan Remainders!

LIT H #;EJ&&F?. —*ifﬂﬂr¢ﬁTE“?hf¥EU# §$99%§

40431

CHINA—MISCELLANEOUS. Pack of (99). Bank of Chang Kiang. 1 Yuan, 1927. P-Unlisted. Remainders. Wan Xian (County),
modern day Wanzhou District in Chongqing. Pack of 99 notes. Dark green, deep purple and black on orange, contemporary building at
centre, reverse blue on blue-green, pleasure boat sailing on the Yangtze River (Chang Kiang).

This pack of remainders from Bank of Chang Kiang is an unlisted 1927 design of extreme rarity. Just a handful have traded publicly,
fetching in some cases a few thousand US dollars. This is the first time we have handled the design, and we are fortunate to bring this
special pack to market.

The Bank of Chang Kiang, with a capital of 213,084 Dollars, was founded by the warlord Yang Sen (1884-1977) of the Sichuan clique
who became the Military Governor of Sichuan Province in 1925. A hitherto great rarity in banknotes printed by Sichuan based issuers.

S G ST ST . IR, 0B YRS £ SRV, RS R ST ST, T
AL S R 1 Ez* R [op7s - ﬁiﬁ?‘wgp W+ S BEPick BRI > 8T
#“IEUE‘%# N RIS 53] @V‘rﬁﬁ’?‘ﬁ\ =S IFE AHZII% ’ A o :%E%‘U’;E[IP“””FW@JW%QU
H o A 213,0847 %im‘“wzs#% P pww,a;.jpwmf

$40,000 and up
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40432

(t) CHINA—MISCELLANEOUS. Chingtechen General Chamber
of Commerce. 1 Yuan, 1928. P-Unlisted. S/M#C91-1. PCGS GSG
Good 4. Kiangsi, serial number 13. A presentable example of this
scarce Chamber of Commerce note.

A = T ] REE é?'r& TR
ﬁé}%[ , E‘l |
$500 and up

f*? el Ty’ ;l*tr'}E’Fl?) %E'FVJE@

40433

(t) CHINA—MISCELLANEOUS. Hung Fa Sheng. 100 Dollars,
1928. P-Unlisted. Private Issue. PMG Very Fine 20. Serial number
00252. Vertical format, green, contemporary artwork within borders.
A scarce high denomination. PMG comments “Edge Damage,
Previously Mounted”

S = S L [, 5%00252 o R
FEERL R 2 B PMGHf :t"“%— J’ (TR
$300 and up

40434

(t) CHINA—MISCELLANEOUS. Farmers and Industrialists Bank
of Honan. 5 Cents, 1937. P-Unlisted. S/M#H57-20. PMG Gem
Uncirculated 66 EPQ. Serial number 0737362. Blue, pagoda at left.
A gorgeous example of this small fractional note.

BV #wfr;& S 57, ’5%0737362 B o &
WA I
$400 and up

40435

CHINA—MISCELLANEOUS. Lot of (3). Farmers & Industrialists
Bank of Honan. 5 Cents, 10 Cents, & 1 Dollar, 1937-40.
P-Unlisted. S/M#H57-20, H57-21, & H57-30. PCGS Banknote
Very Fine 25 to PMG Choice About Uncirculated 58 EPQ. A trio
of notes consisting of:

5and 10 Cents, 1937, #T1678489 and 1 Dollar, 1940, #A1606484.

T 2 ) TEEL U ] & B, S
9;'3 - A3 Elift*l[ﬁﬁ«' ﬂ S F YR rﬂ?’ﬁT1678489
o NI T A e 1?}5‘FA16O6484
$250 and up

From the John E Sandrock Collection.
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40436

CHINA—MISCELLANEOUS. Carte de I'Isle de Cheu-Chan

ou Isle de Chusan. De la Province de Che-kiang. A vintage

map showing the islands off Zhejiang Province, especially Isle de
Chusan (Zhoushan Island) and the archipelago surrounding it. Well
preserved.

Wi 5] [ <<Jﬁﬁ335l'>> ', B ??"Ti* i BT L Rl
f@wlﬁw BB BRI R
$125 and up

40437

CHINA—MISCELLANEOUS. Carte des Isles Qui Sont a
PEmbouchure. De la Riviere de Canton. Partie de la Province
de Quang Tong. A vintage map showing the islands near the Pearl
River delta, off the coast of Guangdong Province. Places featured
include Macau, Lantau, Chuanshan, Wanshan Islands and Zhuhai.

TN REE TR S ) R, R
ff,iﬁ;ﬁ =i ?'m BT %ﬁféﬁwmﬁﬁr
[+ AR EER f U S
$125 and up

40438

(t) CHINA—MISCELLANEOUS. Lot of (3). Mixed Banks.

50 Silver Yuan, 1 & 5 Chiao, 1938-49. P-S3027b, S3136, &

$3138. S/M#C168-1, S/M#C168-3, & S/M#Y71-3. PMG About
Uncirculated 55 & Choice Uncirculated 64. P-S3027b is graded AU
55; P-S3136 is graded CU 64; and P-S3138 is graded AU 55. PMG
comments “Minor Stains” on P-§3136 and S3138.

N I s Ao N o1 S #[ﬂl A, =R,
P-S3027b/E5E AU 55 » P- 83{36’%*CU 64 1[) SSISS’%‘T
AU 55, P- %136*{'83138 £ |PMG = "I pE 5

$800 and up
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HoNG KONG PAPER MONEY

40439

HONG KONG. Chartered Bank of India, Australia & China. 10 Dollars, 1929. P-50. KNB26. PMG Choice Fine 15. Serial number N/B
935728. Purple, black and red, supported arms at centre, vignettes are sea vessels at left and right, “TEN in red underprinted at lower centre,
hand signed signature at lower left, reverse purple, the old Bank building at centre. An extremely popular type note among local collectors. PMG
Comments “Repaired, Small Hole”

1929¢FHJ”*'§?*‘?4> [H'[ﬁ&‘iﬁfﬂﬁg[ﬂ' FAPEN/B 935728, Z< <1 BRI B IIR %@EJHEM‘?‘I{L@% Fis HHE R
SIMTEN' 5N e R F PR ’gﬁiﬁ*@'ﬂll IRl Afi%ﬁ%iéﬁl PMGP‘F "E ]
$1,200 and up
From the John E Sandrock Collection.

An Incredible 1940 Chartered Bank Hand Signed 5 Dollars in Top Pop!
1940 Y BT Sy A G|

40440

(t) HONG KONG. Chartered Bank of India, Australia & China. 5 Dollars, 1940. P-54a. PMG Choice About Uncirculated 58 EPQ.
Serial number S/F 538617. Green, black and red, male Roman soldier at left, watermark area at right, a deep and neat hand signed
signature at lower left, reverse green, sailing junk boat and sampan at centre.

An immensely attractive hand signed note in 58-EPQ, the HIGHEST GRADE in the PMG population report. An original note bursting
with fresh colours and an alluring deep hand signed signature make this a highly desirable collector’s item. This note will grace any
collection of vintage Hong Kong notes.

194O?FH@¥’?9L [Hlﬁa&[r 1AL [ CJF.}5’7‘58/13 538617 » st » R qTen o B S S o T 0 2 *JE'IﬁTQ’"‘ JopY
%JET@ E'leH\t “ﬁj ‘]blﬂHJﬂ’? g8 R IR }SV’T’ PMGI?FSS-EPQ * PMGRlR Vi) Flf%ﬁ[ﬁ' o lr&fﬁfﬁ
R+ - AR T 4 R IR (e,

$9,000 and up
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40441

HONG KONG. Chartered Bank of India, Australia & China.
10 Dollars, September 1956. P-55c. KNB35a-e. PMG About
Uncirculated 55. Serial number T/G 3972852. The iconic ‘Red
Roman Soldier’ 10 Dollars bearing the last date of the 11 Chinese
character Bank title. The first of a consecutive trio of notes being
offered in this auction. PMG Comments “Minor Rust” but the
printing colours are totally original.

1956F 1% & 1[I SN, ARBRTIG 3972852, figk:

BT B, S o R - R 1R E g
0= oo o . PMGHEE BRI + (Rt Ok
$500 and up

40442

HONG KONG. Chartered Bank of India, Australia & China. 10
Dollars, September 1956. P-55c. PMG About Uncirculated 55
EPQ. Serial number T/G 3972853. The iconic ‘Red Roman Soldier’
10 Dollars bearing the last date of the 11 Chinese character Bank
title. Totally original paper and colours. The second of a consecutive
trio of notes being offered in this auction.

1956-F HI7% #r& 1[Il SELS T, ABET/G 3972853, ARk
TR BRI > R - AN AR ST LS B P
ISR LA

$800 and up

40443

HONG KONG. Chartered Bank of India, Australia & China. 10
Dollars, September 1956. P-55c. PMG About Uncirculated 55
EPQ. Serial number T/G 3972854. The iconic ‘Red Roman Soldier’
10 Dollars bearing the last date of the 11 Chinese character Bank
title. Totally original paper and colours. The last of a consecutive trio
of notes being offered in this auction.

19565 HI%, %@#[H @%f%ﬁ’?ﬁ[éﬂo ?vj-fj?’ﬁT/G 3972854, f&EE
o paps e g g A LB e,
Fofl1= FrbE R i

$800 and up

40444

(t) HONG KONG. Chartered Bank. 100 Dollars, 1959. P-66s.
KNB478S. Specimen. PMG Gem Uncirculated 66 EPQ. Serial
number Y/M 0000000. Green, black and multicolour, keys at upper
left and right. A rare and fresh example of this first year of issue. A
truly gem note radiating dazzling colours.

1959 ({ H S 2 . BB, ABEY/M 0000000,
R B s bR T, 1E N P
B~ TR )

$2,000 and up
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A Highly Popular 1959
Hand Signed 500 Dollars

ATy = T (e

40445

(t) HONG KONG. Chartered Bank. 500 Dollars, 1959. P-67.
KNB43a-b. PMG Very Fine 25. KNB43a-b. Serial number Z/N
169020. Printed by TDLR. Brown, green and black, Bank arms at
centre, classical male bust at left, watermark area at right, hand
signed signature at lower centre, the reverse shows a sailing junk
boat and sampan. An original, colourful and highly coveted hand
signed 500 Dollars with nice visual appeal. Hand signed notes

have always been a highly collected series, especially the higher
denominations.

1959 JHMET G (IR, ABRZIN 169020, TDLRIfI. 1
IR S SR P Vel o e (vt (A e i A PO
“I<H] "ZP’JF?“F[I'E'J LR ":’E'I@'EJ *?.T’bﬁj““ﬂ"ﬁf‘ﬁﬂ[’["g’ﬂﬁo
FUETE S G S BRI B
L AR S o Ay RS [ U e
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o

$2,500 and up

40446

(t) HONG KONG. Chartered Bank. 5 Dollars, ND (1967). P-69.
KNB45a. PMG Gem Uncirculated 66 EPQ. KNB45a. Serial number
S/F 8259185. Printed by TDLR. An excellent gem example of this
heavily collected ‘Yellow Key’ type.

1967:% FVRT L (T, ABES/F 8259185, TDLREJ. A%
BT S0 PR F s
$250 and up

40447

(t) HONG KONG. Lot of (2). Chartered Bank. 5 Dollars, ND
(1967). P-69. KNB45a. PMG Gem Uncirculated 65 EPQ. Serial
number S/F 8259172-173. A gem consecutive pair of this popular
“Yellow Key’ 5 Dollars.

1967+F Fﬁ%fﬁjf%ﬂlﬁf (N i”F}%’FS/F 8259172-173, i@%'?(l%
R gl
$300 and up

40448

(t) HONG KONG. Chartered Bank. 100 Dollars, 1961. P-71as.
KNB47S. Specimen. PMG Choice About Uncirculated 58 EPQ.
KNB47s. Serial number Y/M 0000000. Printed by TDLR. A touch of
handling, with full originality retained on this ‘Large Green Key’ 100
Dollar Specimen for the Chartered Bank. The key date for the issued
notes!

1961+ ﬁ%i@f%ﬂl";%’[’p[ﬁ[o R, KNB47, sk

Y/MO000000, ! i SiH 14 fﬁm L e

B R~ was AR, R 1 |
$800 and up
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40449

(t) HONG KONG. Chartered Bank. 500 Dollars, 1961. P-72as.
KNB43S. Specimen. PMG Choice Uncirculated 63. Serial number
Z/N000000A, specimen number 75. Black, brown and multicolour,
classical male bust at left, watermark at right, bank arms at centre.
‘SPECIMEN’ and two red oval De La Rue seals overprinted. A highly
desirable 1961 date and a very popular type at present, especially
with the De la Rue seals. PMG Comments “Previously Mounted”

1961@@‘?%{!j [ IHI[E"I N Fu}ﬁ’fZ/NOOOOOOA AR BRI
75, B SN B8 G F e R o A
Fi#H1.  SPECIMEN % Rfvir flﬁfﬁ[ﬂﬁm UES 1961 31
é; J,zf;{ R | EAHRRS 5 AT ReE PMG| :Eﬁp, FW

$2,000 and up

40450

(t) HONG KONG. Chartered Bank. 500 Dollars, ND (1975).
P-72¢c. KNB43d. PMG Uncirculated 62. Serial number Z/N 758864.
Black, brown and green, classical male bust at left, watermark at
right. A scarce signature combination. PMG Comments “Minor
Repairs”

= FIHH(1970-75)F F[?ﬁ? 17 EALE I'FI[E"' RREZ/N 758864 > K
”’ﬁ”bﬁﬂowmfﬂﬁk@ﬁ*’ﬁmip DL
[&I:Tr' lz_[ . PMGI]F :tugfgi r%'(f%*ﬁuo

$2,000 and up

40451

(t) HONG KONG. Chartered Bank. 500 Dollars, 1977. P-72d.
KNB43e. PMG Choice Uncirculated 64. Serial number Z/Q
304323. Printed by TDLR. Brown, green and black, Bank arms at
centre, classical male bust at left, watermark area at right, the reverse
shows a sailing junk boat and sampan. A coveted and colorful 500
Dollar design.

1977#7‘?%@‘?"%{:#[ I
Q’UO 1%' v I—«TZ\EE‘ [H\%{W
TN

$1, 000 and up

ARBA Z/Q 304323, RSP
(B ZIES) ?l%k“ TRl
Jﬂﬂfl*‘*ﬁ"ﬂﬂ[*ﬂ’g U SRk E

40452

(t) HONG KONG. Chartered Bank. 500 Dollars, 1982. P-80b.
KNB55d. PMG Choice Uncirculated 64. Serial number D043998. A
nice UNC example of this ‘Large Phoenix’ 500 Dollars.
19825 F AR #5L [ IFI[E"' iﬁj?’ﬁDO%%& PNET R T
falinks 5“2 ) ’T@Ff[[

$700 and up
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A Majestic Golden Dragon
1000 Dollar Specimen
SR [ (A £ SRR

40453

(t) HONG KONG. Chartered Bank. 1000 Dollars, 1979. P-81as.
KNB568S. Specimen. PMG Gem Uncirculated 65 EPQ. Printed
by TDLR. Serial number A000000. A stunning 1979 specimen

of the first series to feature these dragons that ultimately became
commonplace among the Hong Kong Chartered Bank notes. A
red hot type note at present. Only 3 notes graded higher on PMG’s
Census.

19795 FEMG T L= (i, B, (i %’P
A000000, 1979 =1 laséﬁ'r v IFIJ;ﬁm » i
SLERT %Fﬁ;f E~L| 1%?"7»} PR,
PMG %F,Hf it HF

$3,000 and up
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An Original Water Carrier 5 Dollars of 1923
TR TR AU 19235 " R [ [

40454

(t) HONG KONG. Hong Kong & Shanghai Banking Corp.. 5
Dollars, 1923. P-166. KNB54a-c. PMG Very Fine 20. A highly
scarce large format Hong Kong note which has great paper strength
and color for the grade. A nice original looking note. PMG
Comments “Minor Rust”

1923 A iR SRl [, TR LS ?%Fﬁ% ARV
0 VT, - AVTREELE puRl ’%V’T plhﬁ?ﬁ%‘, TR
BEH R U AT PMGIfF:t"ff‘t(ﬁﬂ?""

$3,000 and up

40455

HONG KONG. Hong Kong & Shanghai Banking Corporation.
100 Dollars, 1921. P-169bx. Contemporary Counterfeit. PMG
Very Fine 20. Serial number A146283. An excellent attempt at
counterfeiting. This note is colloquially known as the “Tea House’
in Hong Kong and is an iconic note among local collectors. PMG
Comments “Minor Restoration.”

1921 7 v Hﬂéf‘f‘%#%p[ﬁ“ IR ARHFEAL46283,
;FVF[F EIEJ’B%, [Pglfiflﬁﬁlp?’tf"%ﬁa," ’ hF[iﬁﬁﬂﬁu o
e PMGUF:t"'T?F* B

$2,600 and up
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A Great Example of the 1927 50 Dollars
R [IV1927F | TF” £l

40456

HONG KONG. Hong Kong & Shanghai Banking Corporation. 50
Dollars, 1927. P-175a. PMG Very Fine 25. Serial number B221856.
Green and multicolour, Communication on flying wheel, watermark
of a helmeted warrior at right, large hand signed signature at lower
left, reverse green, the old Bank building at centre, angel with bugle
above.

An splendid example this scarce and popular first date of issue in
original condition and with such a clear hand signed signature.
Highly attractive.

1927ﬁ"7“$EF HRNEERALT (D[R ;55’?82218560 %ﬁxf‘lk'f%
7/ ) IHJF Ifﬂﬁﬂﬁﬁ‘éaﬁ?lﬁ w b ESPE YA 3 J<HJ .i N
t %%J*‘Tm = HI:IE@JI s BB A ) rir H‘JP*E"
EJE’F ?/“(E\JFUFIE[EﬁW}T’gHH ’%’L%fﬁﬁf , JIE“FIJ SR~
F—-;/',wEkl i?ﬁﬁ @t I]Ezc

$1,500 and up

A Mouth Watering Example

of a 1934 Duress 50 Dollars in PMG 40
!]’~T“1 = Ny

19345 3& &5 ?F\[E“ » PMG 40

40457

(t) HONG KONG. Hong Kong & Shanghai Banking Corp. 50
Dollars, 1934. P-175d. KNB64b-c. Duress Note. PMG Extremely
Fine 40. Serial number B439555. Green and multicolour,
‘Communication’ on flying wheel at left, watermark of helmeted
warrior at right, a clear and neat hand signed signature at lower left,
reverse in similar colours, the old HSBC Bank building at centre,
angle with bugle above.

An excellent original condition note radiating luxuriant colours. A
special item that will catch the attention of even the most discerning
of collectors.

19347 7 Hh AR EIEELT (SR
oﬂ’%u@ﬂW%%mdf’wW IEESCE
7 PLASEE A= R . PR T %@ﬁ%**@ﬁ
H" J*l Ii“‘JP*z‘E B, “Lf;ﬁégﬁ" 1 3ae JIE'*H::IF{J
pJ~ < l|~ _[j%‘r%ﬂjqrﬁ%aj;

$7,00()andup

3B F AR BA39555 . 1&5'[ 7v
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40458

(t) HONG KONG. Hong Kong & Shanghai Banking Corp. 50 Dollars, 1930. P-175d. KNB64b-c. Duress Note. PMG Choice Fine 15. Serial
number B393714. Green and multicolour, Communication on flying wheel at left, watermark area at right, hand signed signature of ‘Ho Wing’ at
lower left, reverse in similar colours, the old Bank building at centre, angel with bugle above.

A note with strong original colours despite its obvious problems.

1930 5 # HEEEALS FHA T, SEERPEB393714, WY 2% 0 (il J[lﬁl?ﬁﬁﬂ‘#ﬁ‘é ] ?if IRl
(1884- 1946) H= w®H, 5%[ IEVFE”T EUENR T ] «Elr RS EEEE IR
$700 and up

A Highly Desirable 1927 'Justicia' 100 Dollar Specimen
RS © 19275 2 Lt Wi R

40459

(t) HONG KONG. Hong Kong & Shanghai Banking Corp.. 100 Dollars, 1927. P-176s. KNB65S. Specimen. PMG About
Uncirculated 55. KNB65S. Printed by BWC. A 1927 dated 100 Dollar specimen. We have seldom seen this design in specimen guise,
and it is among one of the nicer examples known for the type. PMG Comments “Printer’s Annotations.”

1927 Ak HAREEELS F (B, B, KNBOSS, I (IFIEP 88 A FIHIR. 19275 & flEvER . D LMRpik
e ﬁ#%'ﬂiﬁﬁ”*ﬁ PMG[TF:’L*”H?}UPJ(*T "

$5,000 and up
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40460

(t) HONG KONG. Hong Kong & Shanghai Banking Corporation. 100 Dollars, 1956. P-176f. KNB66g-j. PMG Choice About Uncirculated
58 EPQ. KNB66g-j. Serial Number G142136. Printed by BWC. Just a hint of circulation preventing a likely gem-assessment. Otherwise bold and
alluring red colours throughout. A lovely original piece.

;1\95k64 b ARETSALT A, AR G142136, BWCHIF(I f%ﬂiﬁiﬁ}’ﬁ?‘”J?%%GemFﬂﬁc TP CRR PR - RUBINER

$1,500 and up

A Top Pop Justicia 100 Dollar Specimen of 1959 in PMG 67-EPQ!
Hﬁ9ﬁqﬂwﬁﬂ?14?7W@ﬁ%§lﬂH%G6%EHQ’L“ﬂPMG% i@HpM%FI

40461

(t) HONG KONG. Hong Kong & Shanghai Banking Corporation. 100 Dollars, 1959. P-176gs. KNB66S. Specimen. PMG Superb Gem
Uncirculated 67 EPQ. KNB66s. Serial number H000000. Printed by BWC. Red and multicolour, Justicia seated with an open book at left,
watermark of helmeted warrior at right, reverse in similar colours, the old Bank building centre.

A very popular 1959 HSBC high denomination seen here in specimen guise. This is the finest graded specimen on PMG’s population report,
with no equals for this date nor any other dates from 1927! Beautiful original inks with perfect borders and razor sharp corners. It is not an
exaggeration to state that this is a sensational item which will attract the interest of specimen aficionados.

1959?‘??*? Hw@f‘f’%@mf[ﬂ BEF. ARIBE HO00000, BWCHJ?L[J TR TELFE ) BT B
FH rirfr @PIFIJ H 1 £, ,%Lm—k?fﬁg VAT JIQSQ#F)F” EL 7’11%' E% PPMGF s JF , ﬁ?\ﬁu '—EIHFF&fv\_
o ke ) RN e e g e S e
$7,000 and up

Page 142 Stack’s Bowers and Ponterio



Session A Monday, December 11, 2023 1:00 PM HKT | Sunday, December 10, 2023 9:00 PM PT

A Difficult J Prefix
Large Size Justicia 100 Dollars
| PLEH PO 59 2 T

”_‘\ﬁj I:lug:l FI[EI[[

40462

(t) HONG KONG. Hongkong & Shanghai Banking Corporation.
100 Dollars, 1959. P-176g. PMG Choice Extremely Fine 45.
Printed by BWC. The last prefix of the series, Prefix J serial number
046,100. Only 50,000 issued, making this example very difficult to
find. Quite likely among the latest serial numbers extant and a highly
desirable item for the prefix and serial number aficionado. PMG
comments “Minor Stains, Small Tear”

19595 ¢y sl 2 il BWCHIBRY, =3[t i
F5e o T AREHE 046,100, [E 5= 750,000 9% EFFMJ '*LH
R 2R pds i B Y - > e ﬁ“‘ﬂﬁ’?“’ SN N2 iﬁ
. PMG A2 £ TSN o o] B

$800 and up

A Small Sized 5 Dollar Printer's Model

ARSIV Hepy

40463

(t) HONG KONG. Hong Kong & Shanghai Banking Corporation.
5 Dollars, 1967. P-181cpm. KNB68. Printer’s Model. PMG Choice
Uncirculated 63. Printer’s Model without serial numbers. Printed
by BWC. Brown and multicolour, reclining maiden at right, arms at
centre, plastic panel a near the lower margin stating HONG KONG
31ST JULY 1967 and the signatures of the Chief Accountant and
Chief Manager. Reverse brown, the old Bank building at centre.

An extremely rare, if not unique, printer’s model. The purpose of
such a model is not entirely clear, perhaps as an easy and economical
way to display the new date and signature combinations on a note
rather than fully printing everything. The first time this format has
been seen by the cataloguer.

PMG comments “Printer’s Annotations, Minor Foreign Substance.”

L9675 s AT . NI, £
] ,J BWCﬁTU ﬁ“lﬁi%r/ TR L J,r;:}{r

Jﬁh{fll YT THEAER [Eﬂ%” ’ FHJ"H NGKONG3ISTJULY
967"1") '“F&'ffﬁﬂfﬂr‘%‘ A d . M EE ’gﬁiﬁ“\@r*#
fww$wwwmr@$wwﬁ Al

@ B[R] %q | nhmu

FIHAZ2 S 640 4 E‘”Fmﬂ f'JHJ l”%‘-%jPo 'lr}:é%ﬂ

ARSI, PG e B

$800andup
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40464

(t) HONG KONG. Hong Kong & Shanghai Banking Corporation.
10 Dollars, 1969. P-182f. KNB69m. Cutting Error. PCGS GSG
About Uncirculated 55. Serial number 475993 NY. A large ‘fish

fin’ cutting error at lower right, far larger than usually encountered.
Highly unusual and rare.

1969 7t sl 3%[5“ %HJ%M AEEATSOINY . |

N TF[' 'ﬁ??ﬂ HEH AT vJ[E'—ZEﬁ J 7155'
$5,000 and up
40465

(t) HONG KONG. Hong Kong & Shanghai Banking Corp. 10
Dollars, 1970-76. P-182g. KNB69n-t. Insufficient Inking Error.
PMG About Uncirculated 55. Indeterminable serial numbers, date
and signatures due to INSUFFICIENT INK ERROR. Faint traces

of each can be seen on the note. These three features represent the
last stage of printing and therefore can be easily missed and the note

issued.
1970 765 7 HAREEELT R, fg—rtj LA RS H#fﬁ—rw
Lﬁﬁ’ﬁ' TR PR AR E'%kfﬁa A F[E'E'ra’wﬁm
o A

N ERED T -
$300 and up

40466

(t) HONG KONG. Hong Kong & Shanghai Banking Corp. 100
Dollars, 1964. P-183a. KNB70a-g. PMG Superb Gem Uncirculated
67 EPQ. Serial number 708420 UJ. A fresh and extremely attractive
example of this semi key date note. Issued between serial numbers
200001 UJ and 100000 UK, only 900,000 notes bearing this date

was ever printed, not far behind the well known October 1964 key
date of 700,000 pieces (100001 UK to 800000 UK). A wonderful
opportunity to acquire this scarce date or simply upgrade!

1964 ?&F R I £¢H08420 Ul EEPHn
S [pu g rﬁ%ﬁ B W IP%“EEfF 3 1 ARBEEE200001 UJ =
100000 UK » frp L oooo SR B ORN1964F 10| AT A9

700,0009= (“'E'E’ﬂ[ 1100001 UK —*SOOOOOUK) E%“FI FJ f J%‘{
[ EIAE SN (Rl

$1,000 and up
40467

(t) HONG KONG. Hong Kong & Shanghai Banking Corp.

100 Dollars, 1972. P-183c. KNB70n-p. PMG Superb Gem
Uncirculated 67 EPQ. Serial number 919000 VP. A lovely and bright
example of this well loved design.

1972 fi A R  (fE ?ﬁ%l%OOVPO VAT Y
FE
f

$500 and up
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40468

(t) HONG KONG. Hong Kong & Shanghai Banking Corp. 100
Dollars, 1972. P-183c. KNB70n-p. PMG Superb Gem Uncirculated
67 EPQ. Serial number 918991 VP. A lovely and bright example of
this well loved design.

19725 F ik IAREEREL T eI, ABED18991 VP, Hw i Y
Wl o
$500 and up

40469

(t) HONG KONG. Hong Kong & Shanghai Banking Corp. 100
Dollars, 1972. P-183c. KNB70n-p. PMG Gem Uncirculated 66
EPQ. Serial number 918999 VP. A lovely and bright example of this
well loved design.

1972 fi f;EF AREEAL W%{ffl[ﬁ'o

alo

$300 and up

FRIFED18999 VP, ¥

An Unusual 100 Dollar Error Note

U C T

40470

(t) HONG KONG. Hong Kong & Shanghai Banking Corporation.
100 Dollars, 1973. P-185¢c. KNB73d. Mismatched S/N Error.
PMG Choice Very Fine 35. Mismatched serial numbers
417655WL/417755WL. Please note that there are two mismatched
numbers in the six digits which is much scarcer than the usual one
number mismatch. A superb item, especially for the error note
enthusiast! PMG comments “Mismatched S/N Error”

19735 7 W YR e el i | I[E"' °F; \— A

417655WL /417755WL, + S E0T] 1T n ldwm T R p LAY
~ WS pmu; LR qugj pMG S| T
,-’I'FE!?:%‘IF% {l %_% ?‘ %
$500andup

Bid Online at www.StacksBowers.com

Page 145



The December 2023 Hong Kong Auction

A Unique and Highly Important
Humpback Grouper 500 Dollar Specimen

- 2.7 R B SO0 B

40471

(t) HONG KONG. Hong Kong & Shanghai Banking Corporation. 500 Dollars, 1973. P-186as. KNB75S. Specimen. PMG Gem
Uncirculated 66 EPQ. KNB75S. Serial number M000000. Printed by BWC. A VERY IMPORTANT APPROVED’ specimen for this
iconic ‘Humpback Group’ 500 Dollars.

The design and issuance of banknotes was a long an arduous task starting with pencil drawn designs, hand made printer’s models, plate
colour proofs, progressive proofs, colour trials and specimens. Any time a design may be rejected and the process starts again. At last,
when a design was accepted by the bank a senior official, usually the Chief Cashier, will write APPROVED’ and sign below. These items
are often unique.

Therefore the note is not just an ordinary specimen but important historical archival evidence when and who approved the design. A
unique and remarkable item for the advanced collector of pre production material.

PMG comments “Printer’s Annotations.”

1973ﬁF E?%F REETELE P, AR, AR MO000000. BWCHIYI,
LF'J%ﬁ*ﬁiﬁw%‘E ;5‘ *% E%H “?HE&J’? W J Elﬁ%H EHEEHIE . FEAR

%I ) wﬁ\, I e pr WF]I gf?ﬂ I’E»T@E{ i P%: Tl " i/[l%ﬁjs«gwgﬁg—f IE‘L}‘:;,:F B P}["’*

F"APRROVED"(J S Al fw’ B ?, k B LA £ :: ; Fzﬂk = AL fﬂ}a ’ jc'%a[ H A

’r‘Zi it P‘”'*F[ﬂfr?; e I/ Tuo rJ W*E'ﬂﬂ il T _iﬁ; qffﬂﬂﬂfe’w ﬁ%&ziﬁ (i jirﬂrﬁ

#o

$9,000 and up

IF] J_ kvv;g;—[_.ﬁnﬂ Jﬁ:"?q[m:t{z?%qrn lﬁ‘, IHI[E'M‘?;

¥
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40472

(t) HONG KONG. Hong Kong & Shanghai Banking Corporation. 500 Dollars, ND (1973-76). P-186s. KNB75S. Specimen. PMG Gem
Uncirculated 65 EPQ. KNB75s. Specimen without serial numbers. Printed by BWC. Brown, arms at left, watermark area at right, reverse light
brown, lion overlooking the old HSBC building, ‘SPECIMEN’ overprinted in red on both sides.

A bold and sharp example of this immensely popular type, colloquially known as the ‘Humpback Grouper 500’ This note has always been
relatively scarce, owing to it being a short lived series from 1973 to 1976, but has now become rare as more and more collectors recognize its
scarcity.

1973-765 7 e _HEEES wLm—v[F[[EH FEfl. KNB75s, AREISGESE, = EESHIE], BEehiigl r&'@ﬁ EEa 7J<Hi’ N AR
= AT ﬁjgﬁé?ﬁﬁ*@ [ ifR =1"SPECIMEN"[I, . FF UY/LéLr'%ﬁﬁWFJ% a7 THEEL R IF 7. I
0 3 EEET1973 I = 1976 & o SR AT PR R A BPRIZEL

$2,000 and up

40473

(t) HONG KONG. Hong Kong & Shanghai Banking Corporation. 500 Dollars, ND (1973-76). P-186pp2. KNB75. Back Progressive Proof.
PMG Choice Uncirculated 63. A uniface reverse progressive proof or plate colour for the 500 Dollar note. Brown with a striking portrait of the
iconic Lion featured on these notes.

Looking at the complete design it would appear that is printed in three layers, first the underprint showing the old Bank building, the second
layer the brown border and then this layer superimposed on top. The colour ‘SPECIAL BROWN’ is typed on the note, stating the colour on
Bradbury’s colour chart. PMG comments “Previously Mounted”

1973-76= %HJE@?%{WI 'S}T[E” FREREEEHIE ST I’Z’Pffé’ﬁ::“¥'9:§ l’r?%' Rk SRR o D
%Z%‘ > B %

AE R *Jr E'* E’LHJ G gﬁ‘h?{@mﬁ"ﬁ v 51 ?t ii“ BEAE iﬂflﬁ K= uRLE e, "SPECIAL ROWN"(FﬁﬂUF%E )
FR R oo 7 ﬁri'lﬂfa[*? I A, PMGEPT FTEHE
$500 and up
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40474

(t) HONG KONG. Hong Kong & Shanghai Banking Corp. 500 Dollars, 1973. P-186a. PMG Gem Uncirculated 66 EPQ. Serial number

N722948. Brown and multicolour, arms at left, reverse brown, profile of lion overlooking the old Bank building. A superb example of this short
lived issue.

1973 Fﬁﬁp AR [ I'F[[E'I “Fr'jg’FN722948 [PEET %9‘»& = fﬁgl He o PR B IERAR ) }grj‘;'fi B AL A @?Tg/@ I:;Fm

Hip-

$2,000 and up

40475

(t) HONG KONG. Hong Kong & Shanghai Banking Corp.. 100 Dollars, 1983. P-187d. KNB74f-g. Solid Number 6. PMG Superb Gem
Uncirculated 67 EPQ. Serial number YV666666. A great opportunity to acquire an early modern solid serial number in superb gem condition.

1983 vk HAEEEALS . 2 OffIPR.  ARBEY V660666, I AT ﬁ@r‘fﬁ o
$600 and up
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A Fabulous Trio of Yellow Grouper 500 Dollar Progressive Proofs

AT AR b ) 22 SO0 E = R H !

40476

(t) HONG KONG. Lot of (3). Hong Kong & Shanghai Banking Corporation. 500 Dollars, 1978-83. P-189ppl. KNB76. Front and Back
Progressive Proofs. PMG Choice Uncirculated 64 to Gem Uncirculated 66 EPQ. P-189pp1. KNB76. Front Progressive Proofs. PMG Choice
Uncirculated 64 to Gem Uncirculated 66 EPQ. A trio of extremely rare and excellent progressive proofs for the “Yellow Grouper’ 500 Dollars
issued from 1978 to 1983 consisting of the following:

1. The central panel of text, probably the second layer of printing after the multicolour underprint in ‘SPECIAL BLUE’ on Bradbury’s colour
chart. Handwritten date TUNE, 77.

2. The obverse plate colour displaying the brown border with the bank title bilingually within and the Bank’s coat of arms at left, probably the
third layer of printing after the blue text panel. ‘SPECIAL BROWN’ and JUNE 77’ annotated on the lower border.

3. The reverse plate colour displaying the brown border and the iconic lion profile. This is probably the final layer of printing for the reverse.
‘SPECIAL BROWN’ and JUNE 77 annotated.

A trio of fantastic notes showing the progressive layers of printing for this iconic note. A breath taking group for the advanced collector of pre
production materials.

PMG comments “Printer’s Annotation” on all notes.

1978-835F ik MEIEEEALS [T, T FRmEAREIE . 1978 5 = 1983 £ lFE 7 U= SR IR SLE B E S IR T

SAAEANERLE T

L SRAFRPBWCH] i b PR ) B85 2VRH] > BFRES T RHIFIIRY I ST 7T 6 F

2r ;;}EFIT%C WS o PR B AL %"“1’ F‘ j-RLpe Y FHIlEE TS wEll. J”ﬂf:ﬁéfﬁﬂ R R A
TI=+ 65,

3~ BRME IE'T%“I SR S ASTEIIOAT S ALk S ORI IR TR RR ) R TTT 6 2] ) = SRASAT

imE%F = R AR OIS ] L H“J’F@‘@ E';F'JLJEW ﬁ%é‘\ﬂT FL . 19PMG IfFJ:t FH@J’??*‘V?J o R

$2,500andup
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40477
(t) HONG KONG. Hong Kong & Shanghai Banking Corp.. 500 Dollars, 1978. P-189a. Gutter Fold Error. PMG Choice Uncirculated 64
Printed by BWC. A popular 1978 500 Dollar HKSBC design with a gutter fold error.

1978 Fi vk FYSREEMALS (RN, JF R P BRI R R £ At IS VRS RI1978 5 REENT (ISR RS E

$3,000 and up
Spectacular 1977 1000 Dollar Offset Error
= 4
P R 01977 B B
40478
(t) HONG KONG. Hong Kong & Shanghai Banking Corp.. 1000 Dollars, 1977. P-190a. Offset Printing Error. PMG Gem
Uncirculated 66 EPQ. Printed by BWC. Offset printing error on this sought after design. PMG Comments “Offset Printing of Front to
Back?”
41%?#7?;% TEKI P YR R s 2 (TR %%%J)o E[ I‘m}‘j? [ I'E[EI 11:(9@;35, N ﬁ“ﬁﬂgﬂo ’?4 ‘gﬂﬁﬂﬂ?ﬁﬁﬁﬁg ’ PMG[’TFJF%I;H;F:'J‘EIK#THJ
SHR
$12,500 and up
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40479

(t) HONG KONG. Hong Kong & Shanghai Banking Corp. 1000
Dollars, 1983. P-190e. KNB77h. PMG Superb Gem Uncirculated
67 EPQ. Serial number K398336. Gold and multicolour, arms

at right. An splendid example of the first 1000 Dollars issued for
general circulation.

1983+ 7 ¥t Fuz@ﬂ LT A (TR %“\TT}?”EK3983360 & E‘fﬂs’/ %
% E{ljf;;r%f, T fro F‘%F IR lI[g‘IggFﬁ(}ﬁiEl ) %ﬁ%ﬁ@~ I=,
$1,000 and up

40480

(t) HONG KONG. Hong Kong & Shanghai Banking Corp.. 50
Dollars, 1988. P-193b. KNB81h. Solid Number 7. PMG Superb
Gem Uncirculated 67 EPQ. Serial number AW777777. A marvelous
example of a solid serial number of the ‘Purple Dragon Boat’ 50
Dollars. 50 Dollars have always relatively underused in Hong

Kong and so the printing numbers are low compared to the $20’
and $100s. It is therefore quite difficult to encounter a solid serial
number on $50 note, let alone in this near perfect condition!

1988 #Hh A -@ffﬁl?l FEEL =TSR, ASRAWTTTITT .
e R T TR e
ﬁi}iu@ﬁﬁﬁb ol s Y R
i ﬁkq\ﬂ Jﬁ]ﬁl !

$700 and up

40481

(t) HONG KONG. Hong Kong & Shanghai Banking Corporation.
1000 Dollars, 1989. P-199b%. KNB86d. Replacement. PMG

Gem Uncirculated 66 EPQ. KNB86d. Replacement serial

number ZZ166267. An excellent example of this rare replacement
note. Only 15600 or so were printed for this year, a miniscule
number for a modern note. Missing in most collections of Hong
Kong replacement notes and certainly a ‘must have’ note for the
connoisseur of this series.

1989 1 m@s:‘f%% (I, #gy’# KNB86d, Bk
77166267, ”1 S PLEY R » B p ] QJ156 035
}‘ BT IR S PURTEp R IF“g'Erf;u% D, NEH
PR (i A S e L i it )
H’yﬁ‘l% I%,
$1,000 and up

40482

(t) HONG KONG. Hong Kong & Shanghai Banking Corp. 100
Dollars, 2002. P-203d. KNB89r/t. Serial Number 8. PMG Superb
Gem Uncirculated 68 EPQ. Serial number LD000008. A lucky
number 8 in 68-EPQ!

2002 7 Hh AR ({5 5EI8BE,  ARBELDO00008
. 68-EPQ3f 3215 |
$150 and up
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40483

(t) HONG KONG. Lot of (2). Hong Kong & Shanghai Banking
Corporation Limited. 20 Dollars, 2003. P-207a. KNB93a-b. Serial
Number 1 and 100000. PMG Gem Uncirculated 66 EPQ. Serial
Numbers BS000001 and BS100000. A very popular number 1 note
and fancy serial number 100000. A choice gem pair.

2003 & Hf SIS AU, FEE’FNVlOOOOO [RESE S ]
B#BS000001 DBSIOOOOOO il é\ﬁlgu% W1 A p;f;ﬁ?looood]

ROl 3
$500 and up
40484

(t) HONG KONG. Lot of (3). Mixed Banks. 100 Dollars, 2003.
P-209a, 293a & 337a. PMG Superb Gem Uncirculated 67 EPQ.

A trio of Hong Kong 100 Dollar notes all in Gem 67EPQ with the
matching serial numbers AA003973 issued when these series began
in 2003. This set is scarce enough in itself but much more so when
they are all graded 67-EPQ! A fabulous superb gem set!

2003F Fﬁﬁf- ]'Jf‘f{r: Efil F [EH - ‘9'&4 <ot = T'zi‘di?'f Gem
67EPQ 5 1 7hL AA003973 » S 25T 2003 E s, i
= ~7J%ﬁﬁ P167Epcf ‘E&;iﬁzfl?l'%%ﬂ\&urﬂJ*
L !

$400 and up

40485

(t) HONG KONG. Hong Kong & Shanghai Banking Corp. 100
Dollars, 2016. P-214e. KNB100f. Serial Number 1. PMG Superb
Gem Uncirculated 67 EPQ. Serial number UH000001. An ever
popular serial number 1 in superb gem condition.

20165"??’E’rfiﬁﬁi@%?‘%’?[ﬁ“o SRR, ARPEUH000001

SRV Y GEMiAT.
$500 and up
40486

(t) HONG KONG. Hong Kong & Shanghai Banking Corp.. 20
Dollars, 2018. P-218a. KNB103. Solid Number 8. PMG Superb
Gem Uncirculated 67 EPQ. Serial number GC888888. Probably the
most collected number in East Asia. Alluring original colours.

20185 F Hh AT ERE, = 8[f|J5FFo AFRGCE8888S .
N AR U B '%LE I?
$500 and up
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40487

(t) HONG KONG. Hong Kong & Shanghai Banking Corp..

1000 Dollars, 2013. P-Unlisted. KNB102d. PMG Superb Gem
Uncirculated 68 EPQ. A 2013 1000 Dollar note with a solid 111111
serial number.

2013 F i EREEELS TR, 20135 R @ﬁf}%
111111,
$1,400 and up

A Unique Printer’s Model for 10 Dollars!
- AR 2 ST |

40488

(t) HONG KONG. Hong Kong & Shanghai Banking Corporation.
10 Dollars, 19xx. P-Unlisted. Front Printer’s Model. PMG
Uncirculated 62. A unique uniface obverse printer’s model. Blue and
grey-blue, Bank arms at centre, maritime scenes at left and right.

An beautifully crafted model, presumably for the series of 1909.
Believed to be unique.

19xx£F FiJi@f?giﬁfF\[E” TR R JEﬂp Mt
E B T i cl ) Eiwr'g@ﬁ TR 0 S EJ;E&F'
J#o (i hLES 1909 EaifiL %ﬁlﬂ VET TE‘IH LR~ T

$3,000 and up

40489

(t) HONG KONG. Standard Chartered Bank. 500 Dollars, 1992.
P-282c. KNB61h/j. PMG Gem Uncirculated 66 EPQ. Serial
number L777806. A uncirculated ‘Long Bar’ 500 Dollars with
original bold colours.
19927 A HA 788U [ FI[E“
TR H\W 1%
$400 and up

FRPKLTTT806. Wil AE = AR

40490

(t) HONG KONG. Standard Chartered Bank. 1000 Dollars, 1988.
P-283c. KNB62f. PMG Superb Gem Uncirculated 67 EPQ. Serial
number G901197. A superb gem example of this ‘Long Bar’ 1000
Dollars.

1988 {5 M 8L P,

Zlipe

$1,500 and up

iﬁ?‘fG901197 AR R R
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A Consecutive Pair
of Emergency 1 Dollar Notes

~ SRR A R AR

40491

(t) HONG KONG. Standard Chartered Bank. 1000 Dollars, 1988.
P-283c. PMG Superb Gem Uncirculated 67 EPQ. Serial number
H571413. A superb gem example of this ‘Long Bar’ 1000 Dollar note.

Lovely.
1988 F MG EUT A Y, AREHSTI413, 2 & " RAR T 40493
(FIed, HONG KONG. Hong Kong Government. 1 Dollar, 1941. P-317.
$400 and up KNB6. PMG About Uncirculated 55. Serial number B708249.
Emergency overprint on the Bank of China ‘Dai Temple’ 5 Yuan
on 1941. Fairly scarce in this highish grade and the first note of
a consecutive pair sold in this auction. PMG Comments “Minor
Stains”
19415 5 Wkt B [T A pLBSIEELTS 5 B i“j-?}?’??B7082490 7
Eﬂf{[l%%ﬁ%lfﬁ FLBSEEL ([ (R, P RLAN F;’J o3 Pl
~SHUMIOT- . PMGH BER i
$1,000 and up
40492
(t) HONG KONG. Standard Chartered Bank. 1000 Dollars, 1988.
P-283c. KNB62f. PMG Choice Uncirculated 64. Serial number
F345115. An UNC example of this ‘Long Bar’ 1000 Dollars.
19885 1 HHIT S A PP, ARIBRESASILS. AR A
B
$700 and up 40494

HONG KONG. Hong Kong Government. 1 Dollar, 1941. P-317.
KNB6. PMG About Uncirculated 50 EPQ. Serial number B708250.
Emergency overprint on the Bank of China ‘Dai Temple’ 5 Yuan

on 1941. Fairly scarce in this highish grade, especially with the

EPQ qualifier and the second note of a consecutive pair sold in this
auction.

19415 2 WS [0 R T IBRIGELT (Y, SRS BT08250, il
2551041 [[TEL [ IERY, DL+ FERQ » 1
el SEHPRRYTC A,
$2,000 and up
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40497
HONG KONG. Lot of (5). Bank of China (Hong Kong) Ltd. 20, 50,
100, 500 & 1000 Dollars, 1994. P-329a, 330a, 331a, 332a & 333a.

PMG Gem Uncirculated 66 EPQ. A complete set of five notes from
the first date of issue in gem uncirculated condition. Lovely.

19945 1 F B EGS > T o 2eif e £ 'lp& R,
o — BSIRFIFTE SR Jﬁfﬁf’ %fﬁﬂp SED /}E&I:f[[lﬁl
$400 and up

40498

HONG KONG. Lot of (5). Bank of China (HK) Ltd. 20, 50, 100,
500 & 1000 Dollars, 1994. P-329a, 330a, 331a, 332a & 333a. PMG
Gem Uncirculated 66 EPQ & Superb Gem Uncirculated 67 EPQ.
A complete set of five notes from the first date of issue in gem or
superb gem uncirculated conditions. Lovely.

19945 7 Hh | IBIEEL 7S | S E D& F,ff[éﬁ'o I

(t) HONG KONG. Government of Hong Kong. 1 Dollar on 5 o — BSIREIF LR SRR [ ﬁ\ NiSIITNE »ﬁiﬁ?ﬁ
Yuan, 1941. P-317. KNB6. PMG About Uncirculated 50. Serial $400 and up

number B109242. A provisional wartime note overprinted the Bank

of China ‘Dai Temple’ 5 Yuan. Increasingly popular in recent years

and in decent original condition.
19415 75 PSR A [ SIEAL [
BT I S R
$1,500 and up
A Scarce Wartime

b EFFB109242 i
R

Provisional 1 Dollar Note

P HLPESRE e T 3k [

40499

(t) HONG KONG. Bank of China (Hong Kong) Ltd.. 1000 Dollars,
2003. P-339a%. Replacement Fancy Serial Number. PMG Gem
Uncirculated 66 EPQ. Fancy serial number ZZ010000 with a
replacement prefix. It is very seldom to encounter any fancy or solid
serial numbers on a ZZ note as this is the only prefix. Any desirable
numbers with this prefix is immensely popular and unlikely to
resurface for a long time. PMG comments “Binary Serial Number.”

2003¢FHI[E5«'E¢W?I B FETST . RS, upﬂﬁﬁfzzmoooo

o ZZ PERE ﬁ > fE ﬂ E'dPﬁFE”Fﬂ/ f;l E’FFUJI, o R
ErleesgE 2 XA E AL PMG 4@,%‘5, TSN
$500 and up

(t) HONG KONG. Government of Hong Kong. 1 Dollar on 1000
Yen, ND (1945). P-318. KNB7. PMG Choice Very Fine 35. Without
serial numbers. Orange-red on yellow, helmeted samurai warrior

at right, shrine at left. A scarcer unissued wartime provisional note.

PMG Comments “Small Edge Piece Missing”

1045 75 W Sy B IR A 1

[E&'P‘rr‘jﬁl%l?fﬂ [FE, ?

H :FE'[‘ ImE'l : EJ&’

B ij ‘L'[ﬁ
#, i ?U%cﬁﬁ%ﬁﬁmﬁﬁ %ﬁﬁf PMG

$2,000 and up

- EJ s IIT’{_Ij:‘r‘

%iwﬁJﬁ
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40500

(t) HONG KONG. Bank of China (Hong Kong) Ltd.. 500 Dollars,
2014. P-344d. KNB15e. Solid Number 1. PMG Gem Uncirculated
66 EPQ. Serial number CU111111. A solid serial number on an
imposing high denomination 500 Dollar note.
2014 F AL I, = D[RR i”\’ﬁ}%ﬁfCUllllll . [
ESTiS

$600 and up

40501

(t) HONG KONG. Bank of China (Hong Kong) Ltd.. 1000
Dollars, 2013. P-Unlisted. KNB16d. Solid Number 6. PMG Gem
Uncirculated 66 EPQ. Serial number DB666666. A solid serial
number on an imposing 1000 Dollar note. Highly popular among
local collectors.

20137F *HH I gL 2 [ [E"' = O[fiI¥E. i“\r?}%DB6666660 cnd
i s, oA
$800 and up

40502

(t) HONG KONG. Government of Hong Kong. 10 Dollars, 2007.
P-401al. KNB6a. PMG Perfect Seventy Uncirculated 70 EPQx*.
Uncut sheet of perfectly graded Hong Kong Government 2007 10
Dollar notes.

2007 {?i’rﬁrr{]‘ﬁﬁf[g“ K055, 2007 FI?%FP‘”{]‘?A[E“IE
) - PGy e
$1,000 and up
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MAcCAU PAPER MONEY

40503

MACAU. Lot of (5). Foo Hang Bank. 10 Dollars, 1937. P-S105. Remainder. PCGS Banknote Extremely Fine 40 Details. PCGS Banknote
Comments “Paper Damage, Stains” on all notes.

S A T A IR R., PCGSHT AR S AT S
$250 and up
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40504

MACAU. Kwong Yuen Bank. 50 & 100 Dollars, 1924-33. P-S108
& $109. PCGS Banknote Fine to PCGS Banknote Choice Fine 15
Details. Consisting of 50 Dollars (2) and 100 Dollars (2).

40505

MACAU. Lot of (3). Kwong Yuen Bank. 50 & 100 Dollars, 1925-30.

P-S108 & S109. Very Good to Fine. Consisting of 50 Dollars (1) and
100 Dollars (2).

B P e R IREBETS & Eepl. Z 9=, W
?ﬁ : 15’?[’5%[&'“2&%@.’&I[E_HD
$150 and up

40506

MACAU. Banco Nacional Ultramarino. 1000 Patacas, 1988.
P-63a. KNB57a. PMG Superb Gem Uncirculated 68 EPQ. Serial
number AA241141. A superb gem example of this first year type. The
SECOND HIGHEST grade bested by two others.
19884 YRR S5 2 [ e ;'TFI;}?FEAAZM 141, ZJIEK“FIWﬁIﬁ[h ’
FIF 290 PMGRRFTT - [ERFLII RYI=,

$350 and up

N e 2 ygiﬁﬁ?ﬂfﬁéﬂ%ﬁﬁﬁ & EFIBY. G4 ¢ 29R
B 29 i,
$200 and up
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40507

MACAU. Banco Nacional Ultramarino. 1000 Patacas, 1999. P-75b. KNB62b-c. PMG Superb Gem Uncirculated 67 EPQ%. Serial number
AT88693. A PMG star note!

19994 M 5L 3 fF [ i’fﬁ?’fAT88693 . VHPMGE PEfiv- 9=
$250 and up

40508

MACAU. Chow Shing Kee. 10 Dollars, 1939. P-Unlisted. PMG Uncirculated 62. Serial number 1657. Vertical format, green on pink,
geometric borders, various red handstamps. A rare HKPP printing for Macau. PMG Comments “Edge Damage, Minor Stains.”
B E A R SR A P R I, AHBE16ST. ISR B AT - B R e
e Mook Il f f
M= PR =HL 27
$400 and up
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BriTisH NORTH BORNEO

40509

BRITISH NORTH BORNEO. British North Borneo Company.
10 Dollars, 1927. P-22. KNB8. Choice Fine 15. Serial number
D170553. Black on red-brown, Mount Kinabalu at centre, printed
manuscript signatures at lower left and right, reverse blue-green. A
scarce and popular large size note. PMG Comments “Tear Repair,
Small Holes”
19277 F ?E*ﬂvﬁ FET}‘@‘EE?}”EUﬁfEW T EY 6F5*FD170553
EUEHIPI > w7k e > FLAp) %}; s “HI !
HHIE Hﬁ[,’Eplﬁfﬁqﬁcl e g«guﬁm\ﬁu %@wf
PMG f :t”%mrfﬁﬁ P

$3, 000 and up

BRUNEI

40510

BRUNEI. Government of Brunei. 100 Ringgit, ND (1972-

88). P-10cts. KNB10CT. Color Trial Specimen. PMG Choice
Uncirculated 64. Printed by BWC. Color trial specimen. Deep green
inks, with colorful undertinting.

1972-88% 4 % PTW‘T%L*’;IOO"&J?IO u:#clfri' Pt sip e e
EARIFI. BRI 23R
$500 and up

A Matching Pair of A/1 Low Serial Numbers
- R P SR

40511

BRUNEIL. Lot of (2). Government of Brunei. 500 & 1000 Ringgit,
1979. P-11a & 12a. KNB11a & KNB12a. Matching Low Serial
Numbers. PMG Choice Uncirculated 63 EPQ & Gem Uncirculated
66 EPQ. A lovely duo of matching low serial numbers A/1 000016.
Rare.

19795 3% 714500 & 1000770 3=, AFIFIRFRHBE A/L 000016
fa— $f o L
$4,000 and up

CAMBODIA

40512

CAMBODIA. Uncut Sheet of (24). Banque Nationale du
Cambodge. 100 Riels, ND (1973). P-15b. A beautifully printed full
sheet of 24 notes with the colour bars at upper and lower borders.

19735 Bk i@ﬁli%—qoof% . 24%%‘ ISP, HITIRG D =
PRI g, e Y

$300 and up
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40513

CAMBODIA. Uncut Sheet of (24). Banque Nationale du
Cambodge. 100 Riels, ND (1973). P-15b. A beautifully printed full
sheet of 24 notes with the colour bars at upper and lower borders.

1973#@%[@5«%%%#100 e, TN, FIY =

DU S AT TR,
$300 and up
CANADA
40514

CANADA. Bank of Canada. 1 Dollar, 1935. BC-1. English. PMG
Gem Uncirculated 65 EPQ. Serial number A5823473. George V at
left, signed by Osborne-Towers.

1934.F J[[;s‘ AL AR cﬂ%823473 » S ThR |'ET Fl S|

fis Osborne ™ Towers & e

$1,250 and up

40515

CANADA. Bank of Canada. 5 Dollars, 1954. BC-318S. Specimen.
PMG Gem Uncirculated 66 EPQ. Serial number A/C0000000,
specimen number B0039. Black and blue, Devil's Face in Queen
Elizabeth’s hair.

19545 iy AU [EERT . FRIBRA/C 0000000 - ﬁi%l
B0039, K&t FETEE I[P = Py Huu.ﬂwfﬁﬂ’”o
$500 and up

40516

CANADA. Bank of Canada. 10 Dollars, 1954. BC-32S. Specimen.
PMG Gem Uncirculated 66 EPQ. Serial number A/D0000000,
specimen number C0039. Black and purple-pink, Devil’s Face in
Queen Elizabeth’s hair.

19545 “1.£¥ *ﬁi{?mﬁ B, ARBEA/D 0000000 > RS
C0039, %lc [73/;{: ELI 5 IEH%[J?AJ/E %= ?EI%/ Piﬂ mﬁf?‘iqﬁ: R
$700 and up
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40517

CANADA. Bank of Canada. 5 Dollars, 1954. BC-39S. Specimen.
PMG Gem Uncirculated 66 EPQ. Serial number A/C 0000000.
Black and blue, modified portrait of Queen Elizabeth II at right.
1954+ JJD:# AELE *El fr?j?”r?A/C 0000000 » FFE <1
Flﬁb"*‘l sl ]‘J‘I%’JTJ,E 1= ] f ]554

$900 and up

40518

CANADA. Bank of Canada. 1 & 100 Dollars, 1954. P-BC-43a,
BC-43b & BC-37b-i. PMG Gem Uncirculated 66 to Superb Gem
Uncirculated 68 EPQ. A trio of 1954 notes consisting of:

1. 1 Dollar, N/P2371618, signed Beattie-Rasminsky.

2. 100 Dollars, A/J4184531 signed by Beattie-Coyne and B/J3670788
signed by Beattie-Rasminsky.

A fantastic choice group with the 1 Dollar being 68-EPQ and both
the 100 Dollars 66-EPQ.

19545 JEAGUTIR WI00R , S 3R, - 1954 A TfORE
B Wi L1 o QF?FN/P 2371618 > f IBeattiebRasminsky ko)
E. 2 {007*u REEEE: EFFA/J4184531 ] EIBeatnek'CoyneﬁE Flo
pl- 5*'%’L5FFB/J367O78% Fl IBeattie » Rasminsky & &1 . ﬁF Hp-

A 17“13 '68EPQ. 1007 I;T66EPQ

$250 and up

40519

CANADA. Bank of Canada. 1 Dollar, 1967. BC-45bS. Specimen.
PMG Gem Uncirculated 66 EPQ. Serial number I/P 0000000.
A gem example of this Centennial specimen. Signed by Beattie-
Rasminsky.
1967+ {lﬁ AL AR, BRE, g’FE’ﬂ/P 0000000 » F* ZHpY
F 1 5l GA#) - Beattie  Rasminsky & £/,

$500 and up

40520

CANADA. Bank of Canada. 1000 Dollars, 1988. BC-61b. PMG
Gem Uncirculated 66 EPQ. Serial number EKA2097496. Purple,
Queen Elizabeth at right, signed by Bonin-Thiessen.

1988 £r L= 10007+ . '*'E'FEKA2097496 S FAFRE
=i > Bonin™ Thiesse % o

$900 and up

40521

CANADA. Lot of (3). Bank of Canada. 5 Dollars, 2006. P-BC-
67a. Consecutive. Mismatched Prefix Letter Error. PMG Gem
Uncirculated 66 EPQ. A consecutive trio of Gem 5 Dollar Canadian
notes. All are in Gem Unc 66 EPQ grades. Excellent detail and vivid
ink stand out on all. All are seen with mismatched prefix letter
errors.

2006F LA AEALES T %’ﬁ A, TR, H%FT
Gem Unc 66 EPQ, ’E'ﬁ'“ﬁ_*—’? L [i*]aﬂ ) ‘F’ ﬁﬂ%lﬁd ey
$1,500 and up
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A Complete Set of Banque Nationale
Specimens in UNC Grades

55$E:imﬁlﬁk;%hﬁﬁi A
ERiEEr

40523

CANADA. Lot of (9). Bank of Canada. 1935-1937. Black and
White Die Proofs. A group of 9 die proofs showing the portraits
of various personages appearing in the series of 1935 and 1937 and

including the reverse of the 1935 25 Dollar note.

Series of 1935: George V (1 Dollar), Princess Elizabeth (20 Dollars),
George V, Queen Mary and Windsor Castle (25 Dollars), Prince

Henry (100 Dollars).

Series of 1937: George VI (1 Dollar), Sir John MacDonald (100

Dollars) and Sir Wilfred Laurier (1000 Dollars).

A fascinating group.

1935- 37#*1[@*%#{&! TR
1937 47[J1VW”TEIE Il fi bl935¢?257mﬂﬂ5
l%\ (HWM)

19355 425 ik

HP‘JA/\ZO —/\7"*) ﬁ
FEDEN TL*IVQ (
HJE"I ) BT P
T gm K moB
i FI\J_

$500andup

40522

CANADA. Lot of (5). Banque Nationale. 5, 10, 20, 50 & 100
Dollars, 1922. P-Various. Specimens. PMG Choice Uncirculated 63
EPQ to Gem Uncirculated 65 EPQ. An impressive complete set of
five specimens dated 1922 all with the portrait of G.E. Amyot at right
and Quebec City Arms on reverse. A choice and original group with
all notes bearing the EPQ status.

1922141755, 10, 20, 50, 100'@7% SR, BRI, 1922
e N DO b PO f{ﬂm@mﬁa?.@ e
s e ko IO,

$1,500 and up

e
- 7

1EE,

ﬁ%‘[i [FJ (
in (HJE”‘ZS
ﬂ ﬂll%é

‘—{ (HJE"IOOﬁ\w) %&f'-”l

~ OISR £3193S
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CAYMAN ISLANDS

40524

CAYMAN ISLANDS. Cayman Islands Currency Board. 25 Dollars,
1974. P-8a. PMG Superb Gem Uncirculated 67 EPQ. Serial number
A/1953855. The HIGHEST GRADE of this unusual denomination. A

handsome design.
1974F ‘ifﬁfﬁ,& E'T»"?Ipu ﬁ}”[ (e ?@%A/l 953855 » M H fL
[E[ Iy ﬁﬁ 7J ) “{‘Eﬁj
$350 and up
CEYLON
40525

CEYLON. Government of Ceylon. 10 Rupees, 1944. P-36A. PMG
About Uncirculated 50 EPQ. Serial number J/19 158146. Purple-
blue, George VI at left. A lightly circulated note with the all important
EPQ qualifier and scarce thus.
1944ﬁp TR 10E /j:}E'FJ/W 158146, e ﬁiﬁifﬁ‘ H
e ], EERRE] > B Lo EPQF“&

$500 and up

40526

CEYLON. Government of Ceylon. 50 Rupees, 1945. P-37a.
PMG Choice Very Fine 35. Serial number K/8 08803. Purple and
multicolour, George VI at left. A relatively scarce denomination in
choice very fine and graffiti free which is far beyond average grade.
PMG Comments “Staple Holes at Issue, Pinholes, Minor Rust.”

1945?‘%F§§L“TW]‘50@PF: '*'}EFFK/S 08803, %« Ib%?ﬁ I P@
Hl e . J/E'EJPIIE L S, éﬁﬁ
j”ﬁl‘fﬁjﬁ CaRINE) S
$2,600 and up
FRANCE

The Only Example of this 50 Franc Proof!
e~ — GRS0VF APEEH

40527

FRANCE. Banque de France. 50 Francs, ND (1930-32). P-80sp.
Specimen Proof. PMG Choice Uncirculated 64 EPQ. Without serial
numbers, multicolour, angles at upper centre, Mercury with rod at
lower centre. An extremely rare ‘specimen proof’. Only one example
graded by PMG at the time of cataloguing.

1930-32% LRBSEELT SO, GEHIERE,  URBE 0 23 P
T %Lﬁﬂji [Ty, Ry vzt Hjt?ﬁ%r’ =5 %fmﬁ [
E‘TI/Eft LPMGE— — %F H%‘Vf‘]

$1,500 and up
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FRENCH INDO-CHINA

A Majestic and Phenomenally Rare
Haiphong 100 Piastre Specimen Dated 1903

R BLAY1903 5 5 #1007 B

40528

FRENCH INDO-CHINA. Banque de LIndo-Chine. 100 Piastres, 1903. P-12sp. Specimen Proof. PMG Choice About Uncirculated
58 EPQ. Haiphong, serial number O.00 000. Red, Vasco da Gama at left with a Polynesian allegorical figure with an oar at right,
steamship and junk boats near the lower border, reverse red, Chinese text stating the note is payable in Tonkin and Annam. A
magnificent large size note and appears to be the only note with the ‘12sp’ (Specimen Proof) designation and only one other ‘12s’
(Specimen) in PMG’s population report. A fresh note with luxuriant colours showing minor handling this note in specimen proof
format is about as rare as you can get for the entire French Indo China series. Issued notes are very occasionally available but are often in
the lower grades and repaired, so this is a once in a blue moon opportunity to acquire this type in decent grade.

1903 mijlzéi'%i.‘;? (FIE. RREDBR. VPG £, FPRO.00 000, 761 > TS 2 @E@qﬁluwﬁ }”l
S AR ey PR ﬁF‘FW/%f# WH%M& R PMGRE R e - Wy "12 =
IR S e R e R e
I3 i%‘flm{w JTERARE H’Elfcfp[zghl/ffj }%é—\f S/Jﬁsigﬂ

$25,000 and up
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40529

FRENCH INDO-CHINA. Banque de LIndo-Chine. 5
Piastres, 1920. P-40. PMG Very Fine 30. Saigon, serial
number S.230 897. Signature #5. Purple, steamship by
shoreline, watermark of man’s head. Lovely original
appearance. PMG Comments “Minor Rust”

1920#‘513‘;[21’3%'%%#[ e 7[ H*’J[,o AABHES.230 897
L HSE L. EE s Ay nm§34ﬁ1w PHEpRIGRH].

Fiéf T i PMGAE P i X S 2
$300 and up
40531

40530

FRENCH INDO-CHINA. Banque de LIndo-Chine. 20
Piastres, 1920. P-41. PMG Choice Very Fine 35.

Saigon, serial number T.87 474. Signature #6. Purple,
seated Liberty at left, local woman at right, watermark of
man’s head. Superb original appeal throughout. Scarce this
pleasing. PMG Comments “Minor Rust’.

19202 P~y BB ERR Y, Elf 185, FHKT.S7 474
#OE £, o E‘E“ it i Ewﬂf, ]ig
i FH FUEFLIET » SRR, % ;lpppﬂ
FI, PMGAES. "B s
$500 and up

FRENCH INDO-CHINA. Banque de LIndo-Chine. 500 Piastres, ND (1951). P-83s. Specimen. PMG About Uncirculated 55 EPQ.
Serial number 0.000 000. Multicolour, woman and child with globe, recto-verso design and printing. One of most beautifully designed

French Indo China note.

19515 Fu Rl EAL [ Rl R EFFO 000 000,
ﬁﬁq\gu%%l V-

$300 and up

SR o ) R, SEBRAI. R L U R
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(GREENLAND

HUNGARY

40532

GREENLAND. Gronlands Administration. 1 Skilling, ND (1941).
P-M5. PMG Superb Gem Uncirculated 67 EPQ. An impressive

original example of this 1 Skilling, graded Superb Gem Uncirculated.

PMG Pop 3/1 Finer.

19414F ?@@%J EW’FW 41 Skilling., PMGerH A=A
{;J E QEIF

$600 and up

(GUATEMALA

40533

GUATEMALA. Banco Americano de Guatemala. 1 Peso, ND
(1895-1920). P-S111s. Specimen. PMG Superb Gem Uncirculated
67 EPQ. Serial number 000000. Black, allegorical figures of
Agriculture and Commerce at left, beautifully engraved by ABNC.
The SINGLE HIGHEST graded note in the PMG population report.
Attractive.

1895-1920+F ’:J %Fuﬁ %@“'E‘Ll’;l"%ﬁﬁ 1, ARFE000000,
RLEF *UF? ﬁ JP SIS il r@ﬁ'ﬂW&LIHJﬂU PMG Elrif
%f[HIF** 711%?5 "J ’i o

$300 and up

40534

HUNGARY. Lot of (3). Magyar Nemzeti Bank. 10,000,000
B-Pengo, 100 Million Milpengo, & 1 Milliard B. Pengo, 1946.
P-130, 135, & 137. PMG Choice About Uncirculated 58 EPQ to
Gem Uncirculated 65 EPQ. A trio of notes consisting of:

10 and 100 Million Pengo, 1 Milliard Pengo, all dated 1946. The 1
Milliard Pengo has become a red hot note as of late and we anticipate
excited bidding for this lot on the day of the sale.

19465 #77 FIIRA BRI BT [ ) > 2 larb?flaﬂjf

SHR, G 1946 F IIfJ ’hleﬂy SIS . HE S Ry
ﬁ“i"’?‘}tu bl fl KL“FU'l P IS MR [F’F'}‘E[ﬂf”&f‘l Hﬁﬁjlz
$500 and up
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INDIA

40535

INDIA. Government of India. 10 Rupees, ND (1917-30). P-7b.
PMG Choice About Uncirculated 58. Serial number L/48 563271.
Blue on light green, George V at right, signed by J.B. Taylor. A highly
collected note in decent grade. PMG Comments “Spindle Hole at
Issue”

1917-30+F H L*Tr{]‘IOE;fF“ '*’5’75L/48 5632710 TR 5 H
’FJ[JJT ,4 » [ITIB. Taylor & €. — =i fHISfvAT
}FT’ SFLANER P Gnﬁﬁ éﬁﬁﬁﬂﬂ i,
$700 and up

40536

INDIA. Government of India. 100 Rupees, ND (1917-30). P-10p.
PMG Choice Extremely Fine 45 Net. Madras, serial number S/53
681676, signed by H. Denning. A portrait note bearing the scarce
Madras place name of issue. Incidentally, this note is remarkably
close to the consecutive pair sold by another auction house in which
the serial numbers font S/53 681682 and S/53 681683 differ in size.
It would appear that the font size on this note is the same as the

font found on 681683 which is strange. Rare and an enigma. PMG
Comments “Restoration.”

1917-301 FIIG 100K Fufg1¢ 5785 £ - F0E /53 81676

, HIH Denning & £/, B | T %, BIT D HLpS R B 2
e B B L ok ;F,;;ﬁ BT o B
[ i /153 681682 A1 8/53 681683 o 4 s

R JJ BT e 681683 VA EAIR
P, PMG i S
$5,000 and up

Al T
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INDONESIA

40537

INDONESIA. Bank Indonesia. 100 Rupiah, ND (1957). P-51. PMG Gem Uncirculated 66 EPQ. Serial number HR55135. Grey-green, squirrel
at left.

19575 HIFHEL= 100 E, ”FFT}E'FHRSSBS et o AR
$400 and up

A Unique Printers Essay of An Unadopted Design for 5000 Rupiahs, 1985
HZE[II1985 % SO00TFI A Al 3Rt |

40538

INDONESIA. Bank Indonesia. 5000 Rupiah, 1985. P-Unlisted. Printer’s Essay. A unique pair of printer’s models of an unadopted design in a
presentation album by Peruri.

Obverse: red-brown and multicolour, Garuda at upper centre, portrait of I Gusti Ngurah Rai (1917-46) at left. Ngurah Rai is considered a
national hero for commanding Indonesian forces in Bali against the Dutch during the Indonesian War of Independence and was killed in the
Battle of Margarana.

Reverse: brown, Danau Bedugul in Bali at centre.

Also accompanying the essays is a photo of the Minaret of Kudus Mosque, built in 1549 and is one of the first mosques in Indonesia. This image
was used on the reverse of the final design.

A beautifully hand drawn and unique essay enclosed in a handsome official presentation folder. An enticing and alluring item.

1985¢FHJU§~L~SOOOE“*%ﬁﬁ%' = SHIS B HIE S ’f*?flﬂwﬁ%ﬁﬁ%w%%%rw SRR I TR R
%%, TR wkji_l] (Garuda) > 353 I Gusti Ngurah Rai (1917-46) 19! Jl“ lﬂﬂ@?ﬁ Ly HI" R ﬁ%#ﬁ H] "*E&ﬁﬁﬁ”ﬁw;ﬂ
P S [ kgmrq'ﬁé, T LB FEF!&(&F[I[@ »w DR HI_}\@FJ& LI%EHF,JH ﬁﬂ
DIBRFE I pl ey 22 <5 PR SNFFE{ A 1549 F fjﬂugglp EIEE WA jﬁq%‘ﬂ“ ﬁ"iﬁ{f‘ﬁ%‘rﬁf{fﬁﬂf&'lo
UiESE ﬁé?p%’?fﬁ'f%fﬁElfiiﬁq%ﬂ'ﬂﬁfﬁ‘&’m%ﬁ?P (el 91~ T,

$1,200 and up
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40539

INDONESIA. Pura Group. No Denomination, ND. P-Unlisted.
Security Features Proof. PCGS Banknote About Uncirculated
55 PPQ. A unprinted note with only the security features present.
Unusual.

W%u?%*wﬂﬁrﬁ%wm ~ BRI B

A J[jp U ﬁ 5l
$300 and up
IRELAND
40540

IRELAND. Provincial Bank of Ireland. 1 Pound, 1825. P-270p.
Front Proof. PMG Choice Uncirculated 64. Cork, black and white,
Britannia and Hibernia at upper centre. Scarce.
1825# @gf&fj é’[ﬁiﬁl " Fﬁlp,fjlﬁ [:i:,HJQJ, %[—IJ s PR
Fre gpsiue IiPHJ’FﬂBntanma R JPHJ?E'Hmemla ENIEN
T FRL
$250 and up

40541

IRELAND. Provincial Bank of Ireland. 1 Pound, 1825. P-270p.
Proof. PMG Choice Uncirculated 64. Limerick, black and white,
Britannia and Hibernia at upper centre. Scarce.

1825 e FRP RTINS, HIEE G, FURE ) - b

CUR T s B (e Britannia > 8 Ve Hibernia
i ;P i i
$250 and up
JAPAN
40542

JAPAN. Great Japanese Government. 5 Yen, ND (1872). P-6. PMG
About Uncirculated 50. Serial number 8760. Vertical format, black
on brown paper, facing onagadori cockerels and dragons. A very
rare denomination, even more so than the 10 Yen in the same series.
An high grade original note that now over 150 years old. PMG
Comments “Previously Mounted?”

mn#ﬂ¢ IS S I, SEBRRT60. SOt o B e
E L L T BEN T B Fu[ /[JF”E’A[E”EW?:#“E'
s #[éf iy (3 R = 4 e 1soﬁc mu PMGff"

$300 and up
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40543
JAPAN. Nippon Ginko Da Kan Gin Ken. 200 Yen, ND (1945). P-44a. PMG Gem Uncirculated 65 EPQ. Nippon Ginko Da Kan Gin Ken.
Serial number 706189 (36). A beautiful example of this key design. Showing beautiful original paper. Watermark of Kiri Vines and 200.
19455 [ 14 85 TS il [ 1A 85U G0 s i@’%‘ﬁ706189 (36). ?j'i@[%‘?r REEHSE > B 200<H] .

$400 and up

Thinking of Selling?
S ERHIIR, 7

Call 852.2117.1191 (HK) or 1.800.458.4646 (US)
today to consign to one of our legendary events.
BHEEENE 852.2117.1191 (&) T 1.800.458.4646 (EEH) ZFEEFLTHE -

LEGENDARY COLLECTIONS | LEGENDARY RESULTS | A LEGENDARY AUCTION FIRM
EF&R | RIBER | HEEE
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A Superb Consecutive Block 200 Yen Notes.
G av [

40544

JAPAN. Pack of (100). Bank of Japan. 200 Yen, ND (1945). P-44a. Pack fresh. Uncirculated with some minor counter crinkles,
or slight corner dings. Serial number 706901-707000. A pack of uncirculated 200 Yen notes with the paper wrapper. An unusual
denomination and a fairly scarce type. Probably the first time offered as an uncirculated bundle in a public auction!
19455 [ 14 8L ST S {Fi . — 10090, FIET06901-707000.~ A% 20004 iﬁ\u%“;ﬁfﬁj‘ﬁ@%@(‘?ﬁrﬁ o PRIV
YRS R ST R

$25,000 and up
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A Trio of Rare Japanese Specimens
in High Grades

S e %ﬁr“ﬁlpuﬁ 73 PV AR

40545

JAPAN. Lot of (3). Bank of Japan. 1000, 5000 & 10000 Yen,

ND (1993-2003). P-100bs, 101bs & 102s. Specimen. PMG Gem
Uncirculated 66 EPQ. 3 pieces in lot. A trio of specimens from the
Bank of Japan. All three notes show with the Double Letter Prefix
and the Brown Serial Number. All three also in Gem 66EPQ.

1993-2003F |12 #5477 siass e+ o lll”‘%&?‘f]‘fr o - IlR
E EI?{:%Lﬁﬁ%Bk {*dtrf. ‘5%4 T:d»b)[ﬁ:c Iﬂﬂ# %d_‘r66EPQ
$1,500 and up

LAOS

40546

LAOS. Banque Nationale du Laos. 10 Kip, ND (1974). P-15cts.
Color Trial Specimen. PMG Gem Uncirculated 65 EPQ. A
reddish/purple colored Color Trial Specimen of the 10 Kip design.

1974 HHREIF LT 10 EPF"[ o Fal C110% F,:@E R,
$450 and up

MALAYA

A High Grade 1940 Malaya
10 Dollars in PMG 55

{77 FU1940% FL 7 frffi Y > PMG 55

40547

MALAYA. Board of Commissioners of Currency Malaya. 10
Dollars, 1940. P-1. KNB5a. PMG About Uncirculated 55. Serial
number A/30 027663. Purple and multicolour, George VI at right. A
splendid example of this well liked first issue.

19407+ B Erl EURSER 5 RS Y ;ﬂ%A@O 0276630 2R 2
Bo BRI L B A A,
$3,000 and up
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40548

MALAYA. Board of Commissioners of Currency Malaya. 100
Dollars, 1942 (ND 1945). P-15. KNB15a. PMG Very Fine 30.
KNBI15a, serial number A/5 41982. This scarce $100 KGVI design
is one that is missing in most collections and is rarely offered in any
grade. The current piece shows excellent red color and nice appeal
while suffering a minor foreign substance which is noted by PMG
on the holder. This note is an excellent example considering most
of these are plagued by staining, tears, and repairs. Worthy of a
premium bid.

19425 e i DR = b I[N, KNB1S5a > ARiPE A/S 41982,
JEJEJKGVIJ%E[F’“k L[i [ FEE lajg llrizr bl
BULET > fih " = PMGIZ [ 17,
E F’r%Jf[ll'SrggFl NEH e I%‘Eﬂ,ﬁ%g&p, @(g ;ﬁg;
$3,500 and up

4I49T i*

MALAYSIA

An Exciting Group of Malaysian Material!

11 LB R H B

40549

MALAYSIA. Lot of (2). Bank Negara Malaysia. 5 Ringgit, ND
(1967-81). P-14r1. KNB14. Remainder. Printing Remnants.

PMG Choice Uncirculated 64. 2 pieces in lot. Printed by BWC.

An exceptional uncut pair and the first of a run we are offering of
these exceptional Bank Negara sheets. This is an extremely special
opportunity as it is nearly impossible to put this group together all at
once. Each denomination shows with and uncut remainder pair of
the adopted design, along with a 2 piece sheet of printing remnants.
PMG Comments “Selvage Included” on the uncut remainders.

1967-81+F Euj\T[Eh[a&[%;ﬁL,—xs ” R, IR A E['HJ

L Ao I, D b f“ﬁum e e
REp. A PEf H*&%IE" aﬂw e, fﬂ%ﬁjﬂ%ﬁéiﬁhﬁﬁﬁ
IHEIFIJ”Q{Q%:‘{' MG [/PEH?IHEI*FHM BN
$3,500andup
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40550

MALAYSIA. Lot of (2). Bank Negara Malaysia. 10 Ringgit, ND (1967-81). P-15r1. KNB15. Remainder. Printing Remnants. PMG Choice
Uncirculated 64. 2 pieces in lot. Printed by BWC. A sheet or 2 Bank Negara 10 Ringgit remainders with an additional sheet of the printing
remnants for the design. PMG Comments “Selvage Included” on the uncut remainders.
1967815 B TSRO N, R P R EBOEBRE AS FIFIRL 1076 R o
RN PMG FERTH ﬁF i"ﬁni s

$4,000 and up

40551

MALAYSIA. Lot of (3). Bank Negara Malaysia. 50 Ringgit, ND (1976-81). P-16pp1 & 16p2. KNB16. Front Progressive Proofs & Back
Proof. PMG Choice Uncirculated 64 to Superb Gem Uncirculated 67 EPQ. 3 pieces in lot. A trio of Progressive proofs for the Bank Negara’s
50 Ringgit design. 2 Face Progressive Proofs, and one Back proof. PMG Comments “Printer’s Annotation, Selvage Included” on the CU 64,
“Printer’s Annotation” on the SGU 67 EPQ, & “Selvage Included, Printer’s Annotation” on the back proof.

1967-811F By o B ELTS0S ) = R HIER G, = 0R AL R gwamjtﬁmsof,h.l) SNSRI, 29

E;E..’ 19««’F'Tpl PMGJ'J‘”CU64FFfF FIRJIR ST > TifREE"  #0SGU 67 BPQ ¢ PHIHTRE" JPIW?HE”WW* gillile

$1,000 and up
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40552

MALAYSIA. Lot of (2). Bank Negara Malaysia. 50 Ringgit, ND (1967-81). P-16r1. KNB16. Remainder. Printing Remnants. PMG Choice
Uncirculated 64. 2 pieces in lot. Deep blue inks on the uncut remainder pair of this highly collectible 50 Ringgit design. An additional 2 piece
printing remnant sheet for the design also included.

1967-81F L [P B A L5047 ¢ o iR PSR- A BKERHIPIAOSOF AR . DI RRIERHIOR R
$4,500 and up

40553

MALAYSIA. Lot of (2). Bank Negara Malaysia. 100 Ringgit, ND (1967-81). P-17r1. KNB17a-c. Remainder. Printing Remnants. PMG
Choice Uncirculated 64. 2 pieces in lot. One of the most heavily sought after notes from Malaysia offered here as an uncut remainder pair.
This high denomination uncut sheet offers deep inks, and great detail. An additional sheet of printing remnants also offered with the lot. A rare
opportunity.

1967-81F E, I[ES"I)%’»Q»LW 100 | ¥ %I n§n—<~ s =S EI > Kl F]I~ ES) i}ﬁﬁjﬁj\T IE*I-T@'*I = Pl%ﬁlﬁ e E[
BV 1*Efém%€@n Fit i 9“@% ?‘ﬂuk iftr% gip %F T i i PR

$5,000 and up
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Tied Top Pop
o

40554

MALAYSIA. Bank Negara Malaysia. 100 Ringgit, ND (1976). P-17a. KNB17a-c. PMG Superb Gem Uncirculated 67 EPQ. Printed

by BWC. Signature of .M. Ali. A note that sits atop the population report with only two other examples. A heavily collected design and
a key note in this Superb Gem grade level.

1976% B § i [as«%&‘ilﬂooy”, [ AR PEN % & A IR LML AL €. PMIGHERIRE, 1 E B39t Pyt ss .
S iR - R | R g,

$3,000 and up

From the Scott Lindquist Collection.

THAk

40555

MALAYSIA. Lot of (2). Bank Negara Malaysia. 1000 Ringgit, ND (1968-81). P-18r1. KNB18. Remainder. Printing Remnants. PMG Choice
Uncirculated 64. PMG Comments “Selvage Included, Printer’s Annotations” on the uncut remainders.

1968-81 Fﬂ\ 7 IEH e 5 1000 i :* ?l R R A PMG’E?i@EE‘%@%J fﬁﬁjﬁ%"ﬁﬁﬁi% ’ HJ’N[]’@@%T’I%”O
$10,000 and up
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40556

MALAYSIA. Lot of (2). Bank Negara Malaysia. 1 Ringgit, ND (1981-89). P-19r1. KNB24e-g. Remainder. Printing Remnants. PMG Choice
About Uncirculated 58. 2 pieces in lot. Printed by BWC. Remainder sheet with a printing remnants sheet. Coveted early 1980s 1 Ringgit design
that is available here with an uncut remainder pair of the adopted design, along with a 2 piece sheet of printing remnants.

19BI-80°% [ A S 17 i Tl Q:ﬁ RRIFIETP RS A UHIE. B FOMERHIR. o~ #5819 1980
i CRTIT 4 Ig_ﬁﬁam%ﬁ , l}’ bR F”lfl J%HJ
$3,000 andup

40557

MALAYSIA. Bank Negara Malaysia. 500 Ringgit, ND (1982-95). P-25r1. KNB30a. Remainder. Printing Remnants. PMG Choice
Uncirculated 64. KNB30a. Uncut Remainder Pair, and Uncut Pair of Printing Remnants. This astonishing high denomination design always
wows visually as the colors within it are vibrant and standout against the intricate lathework performed by the BWC. A rare opportunity, and the
first of its kind we have handled. An additional uncut pair of printing remnants showing the vibrant colors of the undertint is also featured in
the lot.

1982- 95#!1 FJW\TIE,,[[E&I)%H[#SOO |r_,. %I nﬁ«; »,4 EH— E‘[—}yﬁ “'Jéﬁ}H‘F[I ﬁ—- a:‘_[‘ »& )‘@tpﬁlﬂ JFJ:E ET %:‘f@w y w]
&L HIBWCHEJJEA@WHI%% iyt l " iftrg Lo ik FE-u“;fFl;rgl ’Pﬂfﬁfjé% ﬁﬁ#%ﬁ“ R BT, <
$7,000 and up
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40558

MALAYSIA. Bank Negara Malaysia. 100 Ringgit, ND (1988).
P-32Cs. KNB438S. Specimen. PMG Gem Uncirculated 65 EPQ.
Printed by H & S. A 100 Ringgit specimen in a gem uncirculated
state of preservation.

1988 Eﬁi PHBI LT 100 . BRI . H & S FISRVER
Fl. 1007 AR » At 2

$1,000andup
40559

MALAYSIA. Bank Negara Malaysia. 500 Ringgit, ND (1989).
P-33As. KNB44S. Specimen. PMG Gem Uncirculated 66 EPQ.
Printed by H & S. Specimen. A vibrantly colored and attractive 500
Ringgit specimen in gem condition.
1989ﬁ" E 17I£ fi%ﬂooa‘ﬁ,o R, H& S HIBfER
/5,4 FIF E%JkFIJSOOIZI i a%:'f#o
$2,000 and up

40560

MALAYSIA. Bank Negara Malaysia. 10 Ringgit, ND (2004). P-46.

KNB63e-g. Missing Print Error. PMG Gem Uncirculated 66

EPQ. Serial number QE3685419. A spectacular error note with the

final two or three printing stages on the obverse missing. This error

note is occasionally encountered but hardly in this impressive gem
condition.

20045 4 lﬂh[ﬁi«'%: S 104 ?%HJE}*FE‘ QF}EFQE3685419
& )‘@Eﬁufﬁ éJ, J_* ':J’ 1?‘3%@.%[%7( «ﬁ I J/ JIEIJ
e I TALE R et
$300 and up

40561

MALAYSIA. Bank Negara Malaysia. 10 Ringgit, ND (2004). P-46.
Cutting Error. PCGS Banknote Gem Uncirculated 66 PPQ. Serial
number FN0435781. Cutting error such that the design appears to be
shifted towards the lower margin. PCGS Comments “Cutting Error”.

2004 Eﬂﬁlﬂh[ﬁ&'éﬁh‘fl@ Flo FHEL AP FN0435781

Fjg; JEFFEI e sl =2 peGs i o

$200 and up
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40562

MALAYSIA. Bank Negara Malaysia. 10 Ringgit, ND (2004). P-46.
Cutting Error. PCGS Banknote Gem Uncirculated 66 PPQ. Serial
number FN0435780. Cutting error such that the design appears to be
shifted towards the lower margin. PCGS Comments “Cutting Error”.

2004 Fﬂﬂlﬂh[ﬁﬁ«'é\{:ﬂﬁlo&? IR ‘*’E'FFNO435780

Fj@ I TR JE 2, PGS le:t"%& il

$200 and up

MAURITIUS

40563

MAURITIUS. Mauritius Commercial Bank. 20 Dollars, 1838.
P-S124. PMG Very Fine 20. Serial number 838. Black and white,
vignette showing a three masted ship, wooden barrel and bale at
upper left, hand signed signatures. An early banknote in fairly nice
condition. PMG Comments “Ink Burn?”

1838ﬁp = E'j‘ Bl iE‘LI“QOW 75’5‘F838 e 78'EIE'IHJF['“J

‘r‘ Fﬁfj JF% 7[\ bf[cp s f Fﬁij ,%} ;&F‘IEE— ﬁlﬁfj
ke mﬂ JFFME‘ PMGlfF R

$400 and up

NETHERLANDS INDIES

40564

NETHERLANDS INDIES. Javasche Bank. 50 Gulden, 1939.
P-81. PMG Very Fine 30. Radar serial number MK04840. Javanese
dancers at left and right. A moderately high grade now and a radar
serial number to boot!

1939 TR AR LS 50?[ o ETEPEMEKO04840, [
W B B 11 |
$1,000 and up

RHODESIA

40565

RHODESIA. Reserve Bank of Rhodesia. 10 Shillings, 1968. P-27b.
PMG Superb Gem Uncirculated 68 EPQ. Serial number L/17
803078. A marvelous high grade note.
1_9@835}%@?@&[ %ﬁ%%i{’? 10 & fﬁ o

73 a&fﬁ‘o
$600 and up

,?\’FI}%L/ 17 803078, %"ﬁ%ﬁfjﬁgj
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RHODESIA & NYASALAND

SARAWAK

A Charming Rhodesia
and Nyasaland 10 Pounds of 1959
A~ V1959 Sl iEn

Ry [EA N 105’5

40566

RHODESIA & NYASALAND. Bank of Rhodesia and Nyasaland. 10
Pounds, 1959. P-23a. PMG Very Fine 30. Serial number Z/1 761902.
Brown and multicolour, Queen Elizabeth II at right, lion at lower left,
reverse grey-green, elephant herd at centre. Signed by A.P. Graffety-
Smith. A beautifully designed classical note and missing in most
Commonwealth and African banknote collections. Extremely rare.

19595+ Sk [gr[ﬁwghg%rgj%ﬂo%o AFVE 211 761902, F¢1

;l:l%}‘/ ) |3‘[§§ J,E e e i = }Er——i TNy P[t': Ie»@—\
H'%Jﬂﬁ H*%«ﬁ* HAP Graffety-Smith 3%/, FFHH

A ri*%E?fﬁﬁﬁﬁf*['fﬁ"'\'ﬁyﬁﬂ@%Hfﬁ@fgr}"ifﬁ ,

$3,000 and up

40567

SARAWAK. Government of Sarawak. 1 Dollar, 1935. P-20.
KNB27. PMG Choice Uncirculated 64. The note retains brilliant
color and appeal throughout while showing deeply embossed inks.
Rarely offered this nice and surely to be met by spirited bidding

as uncirculated examples always warrant a premium. A bit of

toning preventing a higher grade assessment though it is almost
indiscernible given its placement within the lathework on the reverse.
Faces up beautifully.

1935?11/ SETENEELT I R c[ A fi S R iﬁlfﬁﬁl’g{
VES| > - FL, Fap F“fﬁl t;;ﬁ o ’J'LJW’FE’ %
PLIIJ fr"*'z’f # L ‘ el | A P lh
;'\\4 Eiﬁ[ )B i L# £UE HE F

$1,000 and up

From the Scott Lindquist Collection.
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SCOTLAND

SEYCHELLES

40568

SCOTLAND. Lot of (5). Bank of Scotland. 5, 10, 20, 50 & 100
Pounds, 2007. P-124a, 125a, 126a, 127a & 128a. PMG Choice
Uncirculated 64 EPQ to 66 EPQ. A set of matching first AA prefix
low serial number 000280. With the special folder of issue.

2007 gRFEEEEL= S, 10, 20, SO 10088, 9=, — A f1dEd

AN FRIPR000280 » HIF I 7 (o
$500 and up

A Handsome Seychelles
"Tortoise' 100 Rupees Colour Trial

e ALl R L (VU et e v

40569

SEYCHELLES. Government of Seychelles. 100 Rupees, ND (1968-
75). P-18cts. Color Trial Specimen. PMG Choice Uncirculated

63. Specimen number 45. An rare colour trial specimen of the
famous ‘Tortoise’ note in uncirculated condition. PMG Comments
“Previously Mounted”

L964755 RIS EL SR, Bpi
FEE A EORE . PMGHIE TR
$3,500 and up

SINGAPORE

40570

SINGAPORE. Board of Commissioners of Currency. 5 Dollars,
ND (1967-73). P-2p. TAN#O-2. Proof. PMG Choice Uncirculated
64 EPQ. A rare fully printed proof of the Orchid 5 Dollars in choice
uncirculated condition. Rare, printed by Bradbury Wilkinson.
1967-73 5 i EDESJ%E R, RRE, F%JT I* [ s 5 ﬁ[‘b@ﬁ
i, EEH- Lo mﬁ R EP S & ?%R,

$1,750 and up
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Two Highly Desirable Singapore Specimen Sets
] R B |

40571

SINGAPORE. (Group of 5). 1 to 100 Dollars, ND (1989). P-9, 10, 11, 12, & 14CS4. Collectors Series Specimens. PMG Choice Uncirculated
64. A quintet of ‘Bird Series’ specimen notes consisting of 1, 5, 10, 20 and 100 Dollars, matching serial numbers ‘S000065’ A well loved design
with charming designs of various bird species found in Singapore. Hole punch cancelled, ‘SPECIMEN’ overprinted in red.
1989 1 %ﬁﬁ%ﬁ SRS =R, IR SRR, TR C RS AR 0 B L 5. 10, 20 AT100 7+ > ==HHE
' S000065 | ﬁlﬁ* AT Epfjl%?r » FRE [ RIS ??ﬂpiﬁ;pfjﬁigﬁg’:g ?ﬁg%jﬂfjji k Fi’;lg—f ﬁzi:éﬁu ) 5 c-’,;f:gﬁglﬂpf_ﬁ,o
$2,000 and up
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40572

SINGAPORE. (Group of 6). 1 to 500 Dollars, ND (1987). P-18s to 20as, 22as to 24s. Specimens. PMG Choice Uncirculated 64 to Superb
Gem Uncirculated 67 EPQ. A sextet of ‘Ship Series’ specimen notes consisting of 1, 5, 10, 50, 100 and 500 Dollars, a mix of different serial
numbers. An iconic series depicting various sea vessels that are vital to Singapore’s trading economy. All but one in various PMG UNC-EPQ
conditions, overall a lovely choice set. The 1, 5, 10 and 500 Dollars are relatively rare as indicated by the low numbers graded by PMG. Also, the
land 10 Dollars the SINGLE FINEST GRADED notes in the PMG population report. A very seldomly offered set.

1987 % 7k COMGE 7T (3 I, RRE, 4 0R- R. 0% ARG AURE » WA 1. S, 10, 50, 100771500 % » SABET
S R AR o TS Y PR U I A L 14 01 81 GRS [ PMG UNCEPQ ) | i
;}EF{IJ 1. 5. 10 #1500 ﬁ’%PMGFEIﬁEHTEHﬁ’J) ) %ﬁéﬁﬂo =98> 171 10 7 ESPMGE - ElfJE?v‘]EII’J'J o BE PRI pY- A

$15,000 and up
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40573

SINGAPORE. Board of Commissioners of Currency. 10,000
Dollars, ND (1999). P-44a. TAN#P-7a. PMG Choice Uncirculated
64. Serial number 0AA462619. Gold, Yusuf bin Ishak at right,
National Emblem at upper left. An imposing large size high
denomination note.

1999 Profib EUHE (5 Sb e FhIB, ﬁ?fﬁ%A462619 f?'[“ H]
ﬂg#*wwgip@w &b ] e
A,

$10,000 and up

STRAITS SETTLEMENTS

40574

STRAITS SETTLEMENTS. Government of the Straits

Settlements. 1 Dollar, 1924. P-1c. KNB3d-h. PMG Choice Very

Fine 35. Serial number G/54 06778. An original and crisp example

of this ever popular type.

19245 1" = g

EPURI R oL
$1,200 and up

PSR G e “FEFFG/54O6778 'L

40575

STRAITS SETTLEMENTS. Government of the Straits
Settlements. 10 Dollars, 1916. P-4b. KNB7f-j. PMG Very Fine 25.
Serial number A/49 36105. An honest example of this popular large
size tiger 10 Dollars. PMG Comments “Edge Damage, Rust”

1916 AN I B R '%%WB@“

o NSO RERR G PO, PMGIE RREE IR F
=

$2,000 and up
40576

STRAITS SETTLEMENTS. Government of the Straits
Settlements. 10 Cents, 1919. P-8b. PMG Choice Uncirculated 63
EPQ. Serial number B/51 61258. A choice EPQ fractional note.

1910 4 Pps AR S5 105 . AIBH BIS1 61258
P © FERO.

$1,200 and up
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40577

STRAITS SETTLEMENTS. Government of the Straits Settlements. 1 Dollar, 1934. P-16a. KNB20a-d. PMG Very Fine 30. Serial number
E/34 99901. Printed by BWC. A 1934 dated British Administration note in textbook VF condition. King George at right.

19345 Y il N B X e Y, GRIBR E/34 99901, ' BEEEHIRI. 1934 Jupiaksd - ?%l?;lﬂ%@v&ﬁpﬁ'o [RICENIE
$700 and up

An Impeccable 1935 Straits 1 Dollar Note in PMG 67-EPQ. Top Pop!
2 IBAU1935 5 Y N B B PMG 67-EPQ > #1157 |

40578

STRAITS SETTLEMENTS. Government of the Straits Settlements. 1 Dollar, 1935. P-16b. KNB20e. PMG Superb Gem Uncirculated 67

EPQ. KNB20e. Printed by BWC. A very popular King George V design available here as the finest graded note on the PMG census, tied with just
6 others.

19351 YL PSR 0,1 B % 8 2 FIF T M R » VR - 8 R EPMGETS)
B R 5

$2,500 and up

From the Scott Lindquist Collection.
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Astonishing Archival Treasure

9 R T

40579

STRAITS SETTLEMENTS. Government of the Straits Settlements. 10 Dollars, 1929. Unlisted. cf.-18. Archival Photograph. PMG
Choice Uncirculated 64 EPQ. This special item is perhaps one of the most appealing Archival items we've come across, especially for
Straits Settlements. This example shows with King George at right, and boasts much more detail, and iconic features than that of the
popular 10 Dollar design in Pick 18 that was ultimately adopted for the issue.

For starters, the date on the Archival piece is 1929, where the main design was 1931-1935. The “Government of the Straits Settlements
shows here at center written in two lines vs the adopted design that shows with a singular line. The Ten Dollar protector at center also
shows with much more detail and desirability than the boring Ten Dollar generic font at center of the adopted design.

Perhaps the most iconic feature of this piece is the Tiger in the watermark porthole facing forward. Such raw definition on the face, with
teeth and whiskers accentuating its fierceness.

1929¢Fu ﬁ&VEN%P’J‘@PP'@&'?IEi%'}”[E* YH‘EIMA%_’“&IFT#“H if T £ IEuE'EJH’r‘é&FF# = IR B EE?H'EUE_
PEL, RIEETNE S upjpﬂﬂlh I plcklgicf[aﬁ B gj ) ,gj\glt SR, A T ER 1929
CRE - %ﬂt ?Fl 1935?F riiﬂ:’F:EIl A “iz’fﬁt*“*‘u " ‘J[ﬂjﬁ?' *fE'IJ’f fﬁ F[H\?”[E“M;!ﬁﬁ”%ﬁﬁlﬁ'
%’J’ﬁnf"#’giﬂifﬁiu REHITR, ISR A ?rgu ﬁﬁm T P LA

$4,500 and up
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A Highly Attractive 1935 10 Dollars in PMG 50
19355 B PMG 50 - 2= 9] |

40580

STRAITS SETTLEMENTS. Government of the Straits Settlements. 10 Dollars, 1935. P-18b. KNB22e. PMG About Uncirculated
50. Bold green inks with King George at right, and a Tiger’s Head watermark at left. Really difficult to find this nice.
19355 RTINS R A A Y BREHIR > Bif T e T BRI S B PL VR AT

$2,000 and up

From the Scott Lindquist Collection.
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THAILAND

A Scarce and Lovely 1923 1 Tical in PMG 64-EPQ!
S~ P92 %K PMG 64-EPQ |

40581

THAILAND. Government of Siam. 1 Tical, 1923. P-14. TB22. PMG Choice Uncirculated 64 EPQ. An incredibly desired 1 Tical
hailing from Thailand’s Government of Siam 1918-25 issue. Dated 1923, this note is bested by only two other examples on the PMG
Census. Phraya Theparat Narinter signature. This series is one where many notes often appear with poor print quality and limited
details.

1923 jr‘ BLEEAO AT ] B g, 19235 zf B T 'ﬁ%‘“‘ql T B > 1918%F = 19255 %[ » Phraya Theparat Narinter' £/,
B IRTESE I 0 AR - B PReBA R MU 7, 1P 91 FyaE.

$2,000 and up

From the Scott Lindquist Collection.
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UNITED STATES OF AMERICA

40582

THAILAND. Government of Thailand. 100 Baht, ND (1948).
P-73. TB131. PMG Superb Gem Uncirculated 67 EPQ. Serial
number B/1 370165. Red on pale orange, young portrait of Rama
IX at left. Only one of six notes in HIGHEST GRADE in the PMG
population report. An original note with bold red colours and most
attractive.

1948 = 3?‘@9[?7{]‘%%?100? &k, MFEB/1 370165 » 77 v1H] #[J JRES
%ﬁ&ﬁvifhm&}omm%E%ﬁWﬁﬁﬁmﬂI*E

Y= o RURERAE . AT I A
$350 and up
40584
UNITED STATES. Gold Certificate. 50 Dollars, 1922. P-276.
Fr#1200. Large Serial Numbers. PMG Very Fine 20. Serial number
B1185433. Ulysses Grant at centre.
;ﬁ%%ﬂ‘ 207 ff'ﬁt"?} . ?ﬁ%811854330 F %]Jﬁnli’?‘ﬁ%’ﬁ s
Ell o
$700 and up
40583

TIMOR. Banco Nacional Ultramarino. 500 Escudos, 1963. P-29a.
PMG Superb Gem Uncirculated 67 EPQ. Serial number 128073.
Black and multicolour, Regulo D. Alexio at right. The HIGHEST
GRADE in the PMG population report. Choice and attractive.

1968 £ JUAL NS S00 B %, FRHBFI28073, B

%% > Reglo D. Alexio 47 ] Hﬂ'%@%;‘/ﬁﬁPMGﬁE'%H'F“

DOIDNETRNE R e
$200 and up
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A Nice Group of US Specimens
- EEEE SRR

40585

UNITED STATES. United States Treasury. $100, 1966.
Fr.#1550s. Specimen. PMG Choice Uncirculated 63. Serial
number H12345678G, signed by Granahan-Fowler. Rare.

1966+ %@'@[glgjﬁooﬁi 2R ;\E}%H1B45678G i
Granahan ®Fowler & £, "D,

$4,000 and up

40587

40586

UNITED STATES. Lot of (2). United States Treasury. $1 &
$5,1969. Fr.#1903-Ls & 1969-Ks. Specimen. PMG Choice
Uncirculated 64. A duo of specimen notes consisting of:

1 Dollar, 1969, San Francisco.
5 Dollars, 1969, Dallas.
PMG Comments “Staple Holes” on both notes.

1969 S BB %5 SIAIT SRR, I ¢ 211[1969 $1
1HETI9694 $5. PMGHS{fgE" 57",
$2,000 and up

UNITED STATES. United States Treasury. $10, 1969. Fr.#2018-Js. Specimen. PMG Choice Uncirculated 64. Kansas City, serial
number J23456789A. Alexander Hamilton at centre. Rare. PMG Comments “Staple Holes.”

19695 S BB 55 S10PRF . BT > FBE J23456789A Eh?ﬁ[*'iiﬁ‘f@fﬁﬁ?[ﬂlo PhL. PMG ﬁﬁﬁéf”?:’“'o

$1,500 and up
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40588 40589

UNITED STATES. United States Treasury. $20, 1969. Fr.#2067-Fs. UNITED STATES. United States Treasury. $50, 1969. Fr.#2114-Bs.
Specimen. PMG Choice Uncirculated 64. Atlanta, serial number Specimen. PMG Choice Uncirculated 64. New York, serial number
F23456789A. Andrew Jackson at centre. Rare. PMG Comments B23456789A. Ulysses Grant at centre. Rare. PMG Comments “Staple
“Staple Holes.” Holes”

1969 SRR 75 $2045 5 E“f' [ 5';FF23456789A0 =2 1969+F @'B"?l?’?%%ﬁﬁ S, A o AR B23456789A.  FHIP
A AL PEL. PMG Rt SRR L DSl PMG s

$1,500 and up $1,500 and up
40590

UNITED STATES. United States Treasury. $100, 1969. Fr.#2164-Hs. Specimen. PMG Choice Uncirculated 63. St. Louis, serial
number H23456789A. Benjamin Franklin at centre. Rare. PMG Comments “Stains, Staple Holes”

1969 S BB 55 $1008F1 . ZHER AT > AR H23456789A . PRI E R u A0 BT 1o FE Y, PMG* PO, FE

o

$1,500 and up
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40591

UNITED STATES. Federal Reserve Note. 500 Dollars, 1934. P-434. Fr.#2201-B. PCGS GSG Choice Extremely Fine 45 Details. New York,
serial number B00133606A. McKinley at centre. A very high denomination in nice grade. PCGS Comments “Pinholes.”

19347 FREV I % SO0K 7, R4 » FIBEBO0I33606A. PCGSJfE 5t

$1,300 and up
A Superb Set of Five Specimens in Nice Grades
IR 55 IR > SR (B |
40592

UNITED STATES. Lot of (5). United States Treasury. $1, $5, $10, $20 & $50, 1963 A. Fr.#1901-Is, 1968-Cs, 2017-Cs, 2066-Es & 2113-Hs.
Specimen. PMG Choice About Uncirculated 58 to 64. A superb set of US specimens consisting of the following: 1 Dollar, 1963A, Minneapolis
5 Dollars, 1963A, Philadelphia. 10 Dollars, 1963A, Philadelphia. 20 Dollars, 1963A, Richmond. 50 Dollars, 19634, St. Louis. PMG Comments
“Staple Holes” on all five notes. A very rare group.

1963AF %@'@'?l?jﬂ » $5 > $10 5 $20~ $508:RT., — %E%”“Elfii[ﬁﬁ'ﬁgl ] Eli}f[ D1 E T 0 1963A 0 PR FERS S 0 1963A 0 §Y
W, 103 7¢ » 1963A » F4I%, 20 3 7+ > 1963A ¢ EIH ?Fx]o 50 5.7 > 1963A - ZHEE BLET, PMG fgﬁﬁjﬁéf"{fi”'o i’lffdfj’zr“’ﬁiflfk Ao
$7,000 and up
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VIETNAM, SOUTH

40593

VIETNAM, SOUTH. National Bank of Vietnam. 5000 Dong, ND (1975). P-35a. PMG Gem Uncirculated 66 EPQ. A popular high
denomination TDLR note. Roaring predator on the reverse.

19755 Sy H ARSI LS 5000 1. BBAT R ’f*j[JElfJF,'JE'I%’ET%?EVﬁT Bl R LA UH
$750 and up

END OF SESSION A
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On September 1, 2019, the United States enacted new tariffs on collector’s items of
Chinese origin, including bullion and numismatic coins and banknotes. This lot was
manufactured in China and was sourced from outside the United States for this auction

Bid Bid Increment after the tariffs were enacted. Accordingly, any client who wishes to take delivery of this
item within the United States will be subject to a 7.5% import tariff plus a processing
$0-$499 $2000 fee of 0.3464% (minimum $31.67 / maximum $614.35), at time of printing and subject
$ to change.
500-%$999 50.00
$ $ On July 27, 2022, the United States enacted new tariffs on collector’s items of Russian
_ Federation or Republic of Belarus origin, including bullion and numismatic coins and
$ 1 ’000 $ 1 ’999 $ 100.00 banknotes. This lot was manufactured in the Russian Federation or the Republic of Be-
larus and was sourced from outside the United States for this auction after the tariffs
$2’000-$4’999 $20000 were enacted. Accordingly, any client who wishes to take delivery of this item within
the United States will be subject to a 35% import tariff plus a processing fee of 0.3464%
$5 000-$9 999 $50000 (minimum $31.67 / maximum $614.35), at time of printing and subject to change.
$ 1 0,000- $ 1 9,999 $ 1 ,000 .00 Please note, this is not, and is not intended to be, a complete description of the applicable
import tariffs and buyer remains fully liable for and agrees to promptly pay all tariffs and
$20,000-$49,999 $2,00000 fees relating to the import of these items into the United States and neither the auction-
eer nor any consignor will have any responsibility to pay any applicable tariffs or fees.
$50,000-$99,999 $5,000.00 Please consult your tax adviser with any questions.
_ Furthermore, any lots subject to an import tariff will be shipped directly from our Hong
$ 1 00’000 $ 1 99’999 $ 10’000 .00 Kong offices and shipments to the United States will be subject to our international ship-
ing chart.
$200,000-$499,999 $20,000.00 Ping et
F12019% 9%]] E e s I@S«’?té F' AT Hfﬁ%j fiE AL - IF 1S
$500,000-$1,999,999 $50,000.00 SRR i (ol R o it S ?\wﬂ:‘l%ﬂ
pu) s e S e
$2,000,000-$9,999,999 $100,000.00 g 346{{ ﬁ%ﬂ?{i‘b O SRRV B - f;g;awf@ﬁn 6137 6143557 » £
El l;[‘ i FU
$10,000,000+ $200,00000 F12022 & 7 FJ 27 FI# 5 X RIS itﬂﬁ\} F I %lﬁ'ﬁﬁ’?lﬁfgﬂ GETE [ Ef;r
llﬁrig?f &L Hipl TR & E, SRR P R R IR A Ik/]f l|‘&%é Fr A
s Skl g e e 7
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B R AN 2 i 52 2 A BOR P R Z APl 2y 4 (“OFAC”) [} = |ﬁ=3jﬁygﬂl§nﬁfp ;;zﬁugqﬂuyﬁ B (A 2 il v AR 7
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Bank Wire Information for Bank Wire Information for Bank Wire Information for Bank Wire Information for
US Dollars to our US Account: US Dollars to our US Account: Hong Kong Dollars to our US Dollars to our Singapore Account:
EEIRSE (3£5T) ZEIRSE (E7T) Hong Kong Account: KRR (3£5T)
53455 & CIBC Bank USA EAERED EEIRSE (B s
S PYhE 1 120 South LaSalle Street  FFEEIPREELN* » SEEEZELITERT: Y 9‘?‘\%5 The Bank of East Asia, Limited  Oversea-Chinese Banking Corporation Limited
Chicago, IL 60603 1545/ CIBC Bank USA L7 #9410 Des Voeux Road, S5 P
R[S % 5 ABA/routing#: 0710-0648-6 45175 45411~ 120 South LaSalle Street Central, Hong Kong 65 Chulia Street, OCBC Centre, Singapore 049513
THRIIRHE © 2612038 Chicago, IL 60603 SRR 015 TH =B 503471195301
TE ﬁj i CHEIRYE: 2612038 (for local bank transfer CHATS / RTGS only) [ i :
Stacks-Bowers Numismatics, LLC THE D F' I THE ﬁj % STACK’S BOWERS AND PONTERIO, LIMITED
Stacks-Bowers Numismatics, LLC Stack’s Bowers and Ponterio, LTD [ES«[]UFFFq : OCBCSGSG
SBETEE Swift Code: PVTBUS44 U [[RPE: 015-514-68-03084-2
Eﬁ'@;—?ﬁ 5 Swift Code: BEASHKHH

Wires originating from accounts or banks located in countries currently restricted by the Office of Foreign Assets Control (“OFAC”) of the
US Department of the Treasury will not be accepted and will be rejected. Countries currently prohibited include- Belarus, Congo, Cuba, Iran,
Myanmar, North Korea, Russia, Sudan, Syria.

Bank Wire Information for Bank Wire Information for Bank Wire Information for Bank Wire Information for
US Dollars to our US Account: US Dollars to our US Account: Hong Kong Dollars to our US Dollars to our Singapore Account:
CIBC Bank USA For incoming international wires Hong Kong Account: Oversea-Chinese Banking Corporation Limited
120 South LaSalle Street For Foreign Banks*, please direct The Bank of East Asia, Limited 65 Chulia Street, OCBC Centre, Singapore 049513
Chicago, IL 60603 your bank wire transfer to 10 Des Voeux Road, Central, Account Number: 503471195301
ABA/routing#: 0710-0648-6 CIBC Bank USA Hong Kong Account Name:
Account Number: 2612038 120 South LaSalle Street Bank Code: 015 STACK’S BOWERS AND PONTERIO, LIMITED
Account name: Chicago, IL 60603 (for local bank transfer CHATS / RTGS only) ~ SWIFT Code: OCBCSGSG
Stack-Bowers Numismatics, LLC Account Number: 2612038 For credit to (Payee):

Account name: StacK’s Bowers and Ponterio, LTD

Stacks-Bowers Numismatics, LLC Account Number: 015-514-68-03084-2

Swift Code: PVTBUS44 International Routing

Swift Code: BEASHKHH
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Terms & Conditions — Showcase and Collectors Choice Auctions

1. Auction Basics. This is a public auction sale (‘Auction Sale”) conducted by bonded auc-
tioneers, Stack’s Bowers Galleries or Stack’s Bowers and Ponterio (hereinafter referred to
as ‘Auctioneer” and at times as “Stack's Bowers”). Bidding in this Auction Sale constitutes
acceptance by you (“Bidder”) of all the Terms of Sale stated herein. Bidders may include
consignors who may bid and purchase lots in the Auction Sale consigned by the consign-
or or by other consignors pursuant to their consignment agreement with Stack’s Bowers
(“Consignor” or “Consignors”). A Consignor that bids on their own lots in the Auction
Sale may pay a different fee than the Buyer’s Premium charged to all other Buyers. Stack’s
Bowers reserves the right to include in any auction sale its own material as well as mate-
rial from affiliated or related companies, principals, officers or employees. Stack's Bowers
may have direct or indirect interests in any of the lots in the auction and may collect com-
missions. THE TWO PRECEDING SENTENCES SHALL BE DEEMED A PART OF THE
DESCRIPTION OF ALL LOTS CONTAINED IN THE CATALOG. Where the Consignor
has repurchased a lot and the lot s either returned to the Consignor or otherwise dealt
with or disposed of in accordance with the Consignor’s direction, or pursuant to con-
tractual agreement, Stack's Bowers reserves the right to so note in the prices realized or
to omit a price from the prices realized. Stack’s Bowers and its affiliates may bid for their
own account at any auction. Stack’s Bowers and its affiliates may have information about
any lot that is not known publicly, and Stack's Bowers and its affiliates reserves the right
to use such information, in a manner determined solely by them and for their benefit,
without disclosing such information in the catalog, catalog description or at the auction.
Bidder acknowledges and agrees that Stack’s Bowers and its affiliates are not required to
pay a Buyer's Premium, or other charges that other Bidders may be required to pay and
may have access to information concerning the lots that is not otherwise available to the
public. Any claimed conflict of interest or claimed competitive advantage resulting there-
from is expressly waived by all participants in the Auction Sale. Lots may carry a reserve
(“Reserve”). A Reserve is a price or bid below which the Auctioneer will not sell an item or
will repurchase on behalf of the Consignor or for Stack’s Bowers. Reserves may be confi-
dential and not disclosed. The Buyer is the Bidder who makes the highest bid accepted by
the Auctioneer, and includes the principal of any Bidder acting as an agent.

2. Descriptions and Grading. Bidder acknowledges that grading of most coins, currency
and cryptocurrency tokens in this Auction has been determined by independent grading
services, and those that are not may be graded by StacK's Bowers. Grading of rare coins,
currency and crypto tokens is subjective and, even though grading has a material effect
on the value of the coins, currency and cryptocurrency tokens, grading may differ among
independent grading services and among numismatists. Stack’s Bowers is not responsible
for the grades assigned by independent grading services, and makes no warranty or rep-
resentation regarding such grades. Bidder further acknowledges and agrees that grades
assigned by Stack’s Bowers and lot descriptions are based solely upon an examination of
the coins, currency and cryptocurrency tokens and are intended to identify coins, curren-
cyand cryptocurrency and note any perceived characteristics. However, coin grading and
descriptions are subjective. Stack’s Bowers does not warrant the accuracy of such grading
or descriptions, nor do they in any way form the basis for any bid. All photographs in this
catalog are of the actual items being sold but may not be the actual size or to scale.

3. The Bidding Process. The Auctioneer shall have the right to open or accept the bidding
on any lot by placing a bid on behalf of the Consignor or his or her agent; a Bidder by mail,
telephone, Internet or telefax; or any other participant in the Auction Sale. Bids must be
for an entire lot and each lot constitutes a separate sale. All bids must be on increment as
established by the Auctioneer, or half increment (a cut bid). Non-conforming bids will be
rounded down to the nearest half or full increment and this rounded bid will be the bid-
der’s high bid. No lot will be broken up unless otherwise permitted by the Auctioneer. Lots
will be sold in their numbered sequence unless Auctioneer directs otherwise. All material
shall be sold in separate lots to the highest Bidder as determined by the Auctioneer. Auc-
tioneer shall have the right in its sole and absolute discretion to accept or decline any bid,
establish bid increments, challenge any bid or bidding increment, to reduce any mail bid
received, adjudicate all bidding disputes, to exclude any bidder and to determine the pre-
vailing bid. The Auctioneer shall have the right, but not the obligation, to rescind the ac-
ceptance of any bid and place the lot(s) for Auction Sale again. Auctioneer’s decision on all
bidding disputes shall be binding and final. For the mail and Internet Bidder’s protection,
no “unlimited” or “buy” bids will be accepted. When identical bids are received for a lot,
preference is given to the first bid received as determined by the Auctioneer. A mail bid
will take precedence over an identical floor bid; a Floor Bidder, Telephone Bidder and Live
Internet Bidder must bid higher than the highest mail bid to be awarded any lot. Cut bids
are only accepted on bids greater than $500 and each bidder may only execute one cut bid
per lot. Bids will not be accepted from persons under eighteen (18) years of age without

a parent’s written consent which acknowledges the Terms of Sale herein and agrees to be
bound thereby on behalf of the underage Bidder. The auction sale is complete when the
Auctioneer so announces by the fall of the hammer or in any other customary manner.

THIS IS NOT AN APPROVAL SALE. Bidders who physically attend the Auction sale, ei-
ther personally or through an agent (“Floor Bidders”) should carefully examine all lots
which they are interested in purchasing. Bidders who bid by telephone, either person-
ally or through an agent, or through our live auction software receive a similar benefit
as Floor Bidders in being able to actively participate in the live Auction Sale (“Telephone
Bidders” and “Live Internet Bidders”). Except as otherwise expressly provided in these
Terms of Sale, NO PURCHASED ITEMS MAY BE RETURNED FOR ANY REASON. All
prospective Bidders who examine the lot(s) prior to the Auction Sale personally assume
all responsibility for any damage that Bidder causes to the lot(s). Stack’s Bowers shall have
sole discretion in determining the value of the damage caused, which shall be promptly
paid by such Bidder.

Certain auctions or auction sessions, will be conducted exclusively over the Internet, and
bids will be accepted only from pre-registered Bidders.

STACK’S BOWERS IS NOT RESPONSIBLE FOR ANY ERRORS IN BIDDING. All Bid-
ders should make certain to bid on the correct lot and that the bid is the bid intended.
Once the hammer has fallen and the Auctioneer has announced the Buyer, the Buyer is
unconditionally bound to pay for the lot, even if the Buyer made a mistake. Stack’s Bowers
reserves the right to withdraw any lot at any time, even after the hammer has fallen, until
the Buyer has taken physical possession of the lot. No participant in the Auction Sale shall
have a right to claim any damages, including consequential damages if a lot is withdrawn,
even if the withdrawal occurs after the Auction Sale.

4. Bidder Registration Required. All persons seeking to bid must complete and sign a
registration card either at the auction or online, or otherwise qualify to bid, as determined
in the sole discretion of the Auctioneer. By submitting a bid, the Bidder acknowledges
that Bidder has read the Terms and Conditions of Auction Sale, the descriptions for the
lot(s) on which they have bid, and that they agree to be bound by these Terms of Sale.
This agreement shall be deemed to have been made and entered in California. The Bidder
acknowledges that the invoice describing a lot by number incorporates the catalog and
Terms of Sale. Person appearing on the OFAC list are not eligible to bid.

5. Buyer’s Premiums. A premium of twenty percent (20%) based upon the total amount of
the hammer (minimum of $20), will be added to all purchases of individual lots, regard-
less of affiliation with any group or organization (the “Buyer’s Premium’). A reacquisition
charge may apply to Consignors pursuant to a separate agreement, which may be higher
or lower than the Buyer’s Premium.

6. Payment. Payment is due immediately upon the fall of the auctioneer’s hammer. Pay-
ment is delinquent and in default if not received in full, in good funds, within fourteen
(14) calendar days of the Auction Sale (the “Default Date”), without exception, time being
of the essence. Unless otherwise agreed in writing prior to the Auction Sale, all auction
sales are payable strictly in U.S. Dollars or Hong Kong Dollars. All invoices will be made
in United States Dollars. If paying in Hong Kong Dollars, Buyer’s invoices will be credited
with the amount of U.S. Dollars at the rate established by the Auctioneer at the time of the
Auction Sale. Payments may be made by credit card, Paypal, Union Pay, check, wire trans-
fer, money order and cashier’s check. Cash transactions will be accepted in the sole discre-
tion of Stack’s Bowers, and if accepted, for any cash transaction or series of transactions
exceeding $10,000, a Treasury Form 8300 will be filed. Contact Stack's Bowers for wiring
instructions before sending a wire. Bank wires sent from a foreign bank are subject to an
international bank wire fee of $35. We accept payment by Visa, Mastercard, American
Express, Discover or Paypal for invoices up to $2,500, with a maximum of $10,000 in any
30 day period. All payments are subject to a clearing period. Checks drawn on U.S. banks
will be subject to up to a 10 business day hold, and checks drawn on foreign banks will
be subject to a 30 day hold. Stack’s Bowers reserves the right not to release lots for which
good funds have not yet been received. On any past due accounts, Stack’s Bowers reserves
the right, without notice, to extend credit and impose carrying charges (as described be-
low). Buyers agree to pay reasonable attorney’s fees and cost incurred to collect past due
accounts. Any invoice not paid by the Default Date will bear a five percent (5%) late fee on
the invoice amount. Buyers personally and unconditionally guarantee payment in full of
all amounts owed to Stack's Bowers. Any person submitting bids on behalf of a corpora-
tion or other entity, by making such bid, agrees to be personally jointly and severally liable
for the payment of the purchase price and any related charges and the performance of all
Buyer obligations under these Terms of Sale and Stack’s Bowers reserves
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the right to require a written guarantee of such payments and obligations. Bidders who
have not established credit with Stacks Bowers must furnish satisfactory information
and credit references and/or deposit at least twenty-five percent (25%) of their total bids
for that Auction Sale session(s) or such other amount as Stack's Bowers may, in its sole
and absolute discretion require before any bids from such Bidder will be accepted. De-
posits submitted will be applied to purchases. Any remaining deposits will be promptly
refunded, upon clearance of funds.

7. Sales Tax. Buyers will be charged all applicable sales tax unless a valid Resale Cer-
tificate has been provided to the Auctioneer prior to the auction. Should state sales tax
become applicable in the delivery state prior to delivery of the property on the invoice,
the Buyer agrees to pay all applicable state sales tax as required by the delivery state as of
the shipping date. In the event any applicable sales tax is not paid by Buyer that should
have been paid, even if not such tax was not charged or collected by Stack's Bowers by
mistake, error, negligence or gross negligence, Buyer nonetheless acknowledges respon-
sibility to pay such sales tax and remains fully liable for and agrees to promptly pay such
taxes on demand, together with any interest or penalty that may be assessed by the taxing
authority and agrees to indemnify and hold Auctioneer harmless from any applicable
sales tax, interest or penalties due. Lots from different Auctions may not be aggregated
for sales tax purposes.

8. Financial Responsibility. In the event any applicable conditions of these Terms of Sale
herein are not complied with by a Buyer o if the Buyer fails to make payment in full by
the Default Date, Stack’s Bowers reserves the right, in its sole discretion, in addition to all
other remedies which it may have at law or in equity to rescind the sale of that lot or any
other lot or lots sold to the defaulting Buyer, retaining all payments made by Buyer as lig-
uidated damages, it being recognized that actual damages may be speculative or difficult
to compute, and resell a portion or all of the lots held by Stack’s Bowers, in a commercial-
ly reasonable manner, which may include a public or private sale, in a quantity sufficient
in the opinion of Stack's Bowers to satisfy the indebtedness, plus all accrued charges,
and Stack’s Bowers may charge a seller’s commission that is commercially reasonable.
More than one such sale may take place at the option of Stack’s Bowers. If Stack’s Bowers
resells the lots, Buyer agrees to pay for the reasonable cost of such sale, together with any
incidental costs of sale, including reasonable attorney’s fees and costs, cataloging and any
other reasonable charges. Notice of the sale shall be by US.PS. Certified Mail, Return
Receipt Requested to the address utilized on the Bid Sheet, Auction Consignment and
Security Agreement or other last known address by Stack's Bowers. The proceeds shall be
applied first to the satisfaction of any damages occasioned by Buyer’s breach, then to any
other indebtedness owed to Stack’s Bowers, including without limitation, commissions,
handling charges, carrying charges, the expenses of both sales, seller’s fees, reasonable
attorneys fees, costs, collection agency fees and costs and any other costs or expenses
incurred. Buyer shall also be liable to Stack’s Bowers for any deficiency if the proceeds of
such sale or sales are insufficient to cover such amounts.

Buyer grants to Stack’s Bowers, its affiliates and assignees, the right to offset any sums
due, or found to be due to Stack’s Bowers, and to make such offset from any past, cur-
rent, or future consignment, or purchases that are in the possession or control of Stack’s
Bowers; or from any sums due to Buyer by Stack's Bowers, its affiliates and assignees. In
addition, defaulting Buyers will be deemed to have granted to Stack’s Bowers, its affili-
ates and assignees, a security interest in: (x) the purchased lots and their proceeds, and
(y) such sums or other items and their proceeds, in the possession of Stack’s Bowers, its
affiliates or assignees, to secure all indebtedness due to Stack’s Bowers and its affiliated
companies, plus all accrued expenses, carrying charges, sellers fees, attorney fees, and
costs, until the indebtedness is paid in full. Buyer grants Stack’s Bowers the right to file a
UCC-1 financing statement for such items, and to assign such interest to any affiliated or
related company or any third party deemed appropriate by Stack’s Bowers. If the auction
invoice is not paid for in full by the Default Date, a carrying charge of one-and-one-half
percent (1-1/2%) per month may be imposed on the unpaid amount until it is paid in
full. In the event this interest rate exceeds the interest permitted by law, the same shall be
adjusted to the maximum rate permitted by law, and any amount paid in excess thereof
shall be allocated to principal. Buyer agrees to pay all reasonable attorney’s fees, court
costs and other collection costs incurred by Stack's Bowers or any affiliated or related
company to collect past due invoices or to interpret or enforce the terms hereof or in any
action or proceeding arising out of or related to the Auction Sale. Stack's Bowers reserves
the right to assign its interest to any third party. To the extent that the Buyer for any lot
consists of more than one person or entity, each such person or entity is jointly and sever-
ally liable for all obligations of the Buyer, regardless of the title or capacity of such person

or entity. Stack’s Bowers shall have all the rights of a secured creditor under Article 9 of
the California Commercial Code and all rights of the consignor to collect amounts due
from the Buyer, whether at law or equity.

9. Shipping. It is the Buyer’s responsibility to contact Stack’s Bowers after the sale to make
shipping and packaging arrangements. Due to the fragile nature of some lots, Stacks
Bowers may elect not to assume responsibility for shipping or packing, or may charge
additional shipping and handling. Stack's Bowers, in its sole discretion, may not ship to
select countries. Lots indicated as being “framed” or that are specifically identified in the
catalog are shipped at Buyer’s risk. All taxes, postage, shipping, if applicable, handling,
insurance costs, the Buyer’s Premium, and any other fees required by law to be charged
or collected will be added to the invoice for any lots invoiced to Buyer. All lots shipped to
foreign countries will be billed an additional one-half percent (1/2%) for insurance (min-
imum of $10). For any lots delivered outside the country where the auction is hosted, the
declaration value shall be the item’(s) hammer price plus its buyer’s premium. Auction-
eer shall not be liable for any loss caused or resulting from seizure or destruction under
quarantine or customs regulation or confiscation by order of any government or public
authority. Buyer shall be responsible for paying all applicable taxes, duties and customs
charges for all lots delivered outside the country where the auction is hosted. All lots will
be shipped FOB Destination, freight prepaid and charged back. Title and risk of loss pass
to the Buyer at the destination upon tender of delivery. Acceptance of delivery constitutes
acceptance of the purchased lots. Inspection of the purchased lots is not required for ac-
ceptance. Any and all claims based upon Buyer’s failure to receive a purchased lot, Buyer’s
receipt of a lot in damaged condition, or otherwise related to delivery, must be received
in writing by Stack’s Bowers no later than the earlier of thirty (30) days after payment, or
the date of the Auction Sale (the “Outside Claim Date”). As Buyers may not receive noti-
fication of shipment, it is Buyer’s responsibility to keep track of the Outside Claim Date
and make timely notification of any such claim. The failure to make a timely claim, time
being of the essence, shall constitute a waiver of any such claim. Orders paid by credit
card will only be shipped to the verified address on file with the credit card merchant.

10. DISCLAIMER AND WARRANTIES. NO WARRANTY OF MERCHANTABILITY
OR FITNESS FOR A PARTICULAR PURPOSE IS MADE OR IMPLIED ON ANY LOT.
NO WARRANTY, WHETHER EXPRESSED OR IMPLIED, IS MADE WITH RESPECT
TO ANY LOT EXCEPT FOR WARRANTY OF TITLE, AND IN THE CASE OF TITLE,
AUCTIONEER IS SELLING ONLY THAT RIGHT OR TITLE TO THE LOT THAT THE
CONSIGNOR MAY HAVE AS OF THE AUCTION SALE DATE. ALL LOTS ARE SOLD
“ASTS” AND WITH ALL FAULTS. PURCHASER HEREBY ASSUMES ALL RISKS CON-
CERNING AND RELATED TO THE GRADING, QUALITY, DESCRIPTION, CONDI-
TION, AND PROVENANCE OF A LOT.

a. COINS, CURRENCY AND CRYPTOCURRENCY TOKENS LISTED IN THIS CATA-
LOG AS GRADED AND ENCAPSULATED BY PCGS, NGC, ANACS, ICG, PCGS CUR-
RENCY, PMG, PCGS BANKNOTE GRADING, CMC OR ANY OTHER THIRD PARTY
GRADING SERVICE ARE SOLD “AS-IS” EXCEPT AS EXPRESSLY SET FORTH HEREIN
AND MAY NOT BE RETURNED FOR ANY REASON WHATSOEVER BY ANY BUYER.
ALL THIRD PARTY GRADING SERVICE GUARANTEES, INCLUDING AUTHEN-
TICITY, ARE THE SOLE RESPONSIBILITY OF THE THIRD PARTY GRADING SER-
VICE AND NOT WARRANTIES OR GUARANTEES OF THE AUCTIONEER. BUYERS
SHOULD CONTACT THESE THIRD PARTY GRADING SERVICES DIRECTLY WITH
RESPECT TO ANY CLAIMS OR QUESTIONS THEY MAY HAVE CONCERNING
THEIR GUARANTEES AND WARRANTIES. BUYERS ACKNOWLEDGE AND AGREE
THAT AUCTIONEER IS NOT BOUND BY OR LIABLE FOR ANY OPINION OR CER-
TIFCATION BY ANY THIRD PARTY GRADING SERVICE.

b. In the case of non-certified coins, currency and cryptocurrency tokens that have nei-
ther been examined by the Buyer prior to the Auction Sale, nor purchased by the Buyer
or Buyer’s agent at the Auction Sale, if it is determined in a review by Stack’s Bowers that
there is a material error in the catalog description of a non-certified coin, currency, or
cryptocurrency token such lot may be returned, provided written notice is received by
Stack’s Bowers no later than seventy-two (72) hours of delivery of the lots in question,
and such lots are returned and received by Stack's Bowers, in their original, sealed con-
tainers, no later than fourteen (14) calendar days after delivery, in the same condition
the lot(s) were delivered to the Buyer, time being of the essence. Non-certified coins,
currency and cryptocurrency tokens that have been either examined by the Buyer prior
to the Auction Sale or purchased by the Buyer or Buyer’s agent at the Auction Sale, will
not be granted return privileges, except for authenticity.

Bid Online at www.StacksBowers.com
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¢. All non-certified coins and currency are guaranteed to be genuine.

d. All certified and non-certified cryptocurrency tokens are guaranteed to be genuine
only. Auctioneer disclaims any guaranty of any kind with respect to cryptocurrency to-
kens, including, but not limited to: face value, the contents or existence of any accounts,
wallets, or other physical, digital or other receptacles of value, the existence of a cryp-
tographic private key, or the ability to fund any cryptocurrency. Actual cryptocurrency
value is neither confirmed nor guaranteed by Auctioneer.

If an item or items are returned pursuant to the terms herein, they must be housed in
their original, sealed and unopened container.

e. Late remittance or removal of any item from its original container or third party grad-
ed holder, or altering a coin constitutes just cause for revocation of all return privileges.

f. Grading or condition of rare coins, currency and cryptocurrency tokens may have a
material effect on the value of the item(s) purchased, and the opinion of others (includ-
ing independent grading services) may differ with the independent grading services
opinion or interpretation of Stack’s Bowers. Stack’s Bowers shall not be bound by any
prior, or subsequent opinion, determination or certification by any independent grading
service.

»

g. Questions regarding the minting of a coin as a “proof” or as a “business strike” relate
to the method of manufacture and not to authenticity.

h. All oral and written statements made by Stack’s Bowers and its employees or agents
(including affiliated and related companies) are statements of opinion only, and are not
warranties or representations of any kind, unless stated as a specific written warranty,
and no employee or agent of Stack’s Bowers has authority to vary or alter these Terms and
Conditions of Auction Sale. StacK's Bowers reserves the right to vary or alter the Terms
of Sale, either generally or with respect to specific persons or circumstances, in its sole
discretion. Any variation or alteration shall be effective only if in writing and signed by
an officer of Stack’s Bowers authorized to do so.

i. StacK's Bowers is acting as an auctioneer. Title to the lots purchased passes directly
from the Consignor to the Buyer. Accordingly, Stack’s Bowers is not making, and dis-
claims, any warranty of title.

j- Bidders shall have no recourse against the Consignor for any reason whatsoever.

k. Bidder acknowledges that the numismatic and cryptocurrency token market is specu-
lative, unregulated and volatile, and that prices may rise or fall over time. Stack's Bowers
does not guarantee or represent that any customer buying for investment purposes will
be able to sell for a profit in the future.

1. Bidder acknowledges and agrees that neither Stack's Bowers, nor its employees, af-
filiates, agents, third-party providers or consignors warrant that auctions will be unim-
paired, uninterrupted or error free and accordingly shall not be liable for such events.

11. Waiver and Release. Bidder, for himself, his heirs, agents, successors and assignees,
generally and specifically waives and releases, and forever discharges Stack’s Bowers, and
its respective affiliates, parents, officers, directors, shareholders, agents, subsidiaries,
employees, managers and members and each of them, and their respective successors
and assignees from any and all claims, rights, demands and causes of actions and suits,
of whatever kind or nature, including but not limited to claims based upon Auctioneer’s
negligence, whether in law or equity, tort or otherwise, whether known or unknown,
suspected or unsuspected (a “Claim”), which Bidder may assert with respect to and/
or arising out of, or in connection with any challenge to the title to or authenticity of
any goods purchased, the sale itself, any lot bid upon or consigned, and/or the auction,
except where such Claim is otherwise expressly authorized in these Terms of Sale. It is
the intention of Bidder that this waiver and release shall be effective as a bar to each
and every Claim that may arise hereunder or be related to the Auction Sale, and Bid-
der hereby knowingly and voluntarily waives any and all rights and benefits otherwise
conferred upon him by the provisions of Section 1542 of the California Civil Code, which
reads in full as follows:

‘A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS WHICH THE CREDITOR
OR RELEASING PARTY DOES NOT KNOW OR SUSPECT TO EXIST IN HIS OR HER
FAVOR AT THE TIME OF EXECUTING THE RELEASE, WHICH IF KNOWN BY HIM
OR HER MUST HAVE MATERIALLY AFFECTED HIS OR HER SETTLEMENT WITH
THE DEBTOR OR RELEASED PARTY”

12. Disputes. If a dispute arises concerning ownership of a lot or concerning proceeds of
any sale, Stack’s Bowers reserves the right to commence a statutory inter-pleader pro-
ceeding at the expense of the Consignor and Buyer and any other applicable party, and
in such event shall be entitled to its reasonable attorneys’ fees and costs. Stack's Bowers
reserves the right to cancel or postpone the Auction Sale or any session thereof for any
reason whatsoever. No Bidder shall have any claim as a result thereof, including for in-
cidental or consequential damages. Neither Stack’s Bowers nor any affiliated or related
company shall be responsible for incidental or consequential damages arising out of any
failure of the Terms of Sale, the auction or the conduct thereof and in no event shall such
liability exceed the purchase price, premium, or fees paid. Rights granted to Bidders
under the within Terms and Conditions of Auction Sale are personal and apply only to
the Bidder who initially purchases the lot(s) from Stack’s Bowers. The rights may not
be assigned or transferred to any other person or entity, whether by sale of the lot(s),
operation of law or otherwise. Any attempt to assign or transfer any such rights shall
be absolutely void and unenforceable. No third party may rely on any benefit or right
conferred by these Terms and Conditions of Auction Sale.

Any dispute arising out of or related to these Terms of Sale, the Auction Sale or any lot,
with the sole exception of actions by Stack’s Bowers to collect amounts owed to it and
other damages, shall be submitted to binding arbitration pursuant to the commercial
arbitration rules of the American Arbitration Association, with any arbitration hearing
to occur in Orange County, California. Absent an agreement of the parties, the arbitrator
shall limit discovery to that which is necessary to enable the hearing to proceed efficient-
ly. The arbitrator shall not have the power to award punitive or consequential damages,
nor alter, amend modify any of the terms of this Agreement. The award by the arbitra-
tor, if any, may be entered in any court having jurisdiction thereof. Each party shall pay
one-half the costs of the arbitration. Bidder acknowledges and agrees that the competent
courts of the State of California shall have exclusive in personam jurisdiction, subject
to the requirement to arbitrate, over any dispute(s) arising hereunder, regardless of any
party’s current or future residence or domicile. Bidder further agrees that venue of the
arbitration proceeding shall be in Orange County, California; and any court proceeding
shall be in the Orange County Superior Court, in the State of California, and in each case
waive any claim of Forum Non Conveniens. Bidder agrees that any arbitration or legal
action with respect to this Auction Sale is barred unless commenced within one (1) year
of the date of this Auction Sale. AUCTION PARTICIPANTS EXPRESSLY WAIVE ANY
RIGHT TO TRIAL BY JURY.

13. General Terms. These Terms and Conditions of Auction Sale and the auction shall
be construed and enforced in accordance with, and governed by, the laws of the State
of California, regardless of the location of the Auction Sale. These Terms of Sale and the
information on the Stack's Bowers’ website constitute the entire agreement between the
parties hereto on the subject matter hereof and supersede all other agreements, under-
standings, warranties and representations concerning the subject matter hereof. If any
section of these Terms of Auction Sale or any term or provision of any section is held to
be invalid, void, or unenforceable by any court of competent jurisdiction, the remaining
sections or terms and provisions of a section shall continue in full force and effect with-
out being impaired or invalidated in any way. Stack’s Bowers may at its sole and absolute
discretion, make loans or advances to Consignors and/or Bidders.

14. Chinese Translation. The Chinese translations are provided as a matter of conve-
nience. In the event of a conflict, all English Terms and Conditions and lot descriptions
take precedence and are binding.

Bidding in this auction sale constitutes unconditional acceptance by the Bidder of the
foregoing Terms of Sale.

Please note: Transparent holders in which the auction lots are stored are to facilitate
viewing and inspection of the lots and ARE NOT for long-term storage.

PCGS and NGC numbers provided are for bidder convenience only, we do not guarantee
their accuracy. An incorrect PCGS or NGC number is not grounds to return a lot.

For PRICES REALIZED after the sale, call 1-800-458-4646. Preliminary prices realized
will also be posted on the Internet soon after the session closes.
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