


Stack’s Bowers Galleries
Upcoming Auction Schedule

Coins and Currency

Date

March 13-14, 2024

March 25-28 & April 1-3, 2024

April 10, 2024

April 15-22, 2024

April 16-17, 2024

April 24-26, 2024

May 8, 2024

May 9, 2024

Auction

Collectors Choice Online Auction — U.S. Coins & Currency
StacksBowers.com

Stack’s Bowers Galleries — U.S. Coins & Currency
Official Auction of the Whitman Coin & Collectibles Expo

Collectors Choice Online Auction — U.S. Coins
StacksBowers.com

Stack’s Bowers and Ponterio — Chinese & Asian Coins & Paper Money
Hong Kong, China

Collectors Choice Online Auction — Tokens ¢» Medals
StacksBowers.com

Collectors Choice Online Auction - U.S. Coins & Currency
StacksBowers.com
Collectors Choice Online Auction — U.S. Coins

StacksBowers.com

StacK’s Bowers Galleries — World Paper Money
Official Auction of the Maastricht Paper Money Show

Consignment Deadline

February 12, 2024 (Coins)
February 19, 2024 (Currency)

Visit StacksBowers.com

March 11, 2024

Visit StacksBowers.com

Visit StacksBowers.com

March 25, 2024 (Coins)
April 1, 2024 (Currency)

April 8, 2024

March 11, 2024

IMPORTANT: Lots Marked with (t)

On September 1, 2019, the United States enacted new tariffs on collector’s items of
Chinese origin, including bullion and numismatic coins and banknotes. This lot was
manufactured in China and was sourced from outside the United States for this auction
after the tariffs were enacted. Accordingly, any client who wishes to take delivery of this
item within the United States will be subject to a 7.5% import tariff plus a processing
fee of 0.3464% (minimum $31.67 / maximum $614.35), at time of printing and subject
to change.

On July 27, 2022, the United States enacted new tariffs on collector’s items of Russian
Federation or Republic of Belarus origin, including bullion and numismatic coins
and banknotes. This lot was manufactured in the Russian Federation or the Republic of
Belarus and was sourced from outside the United States for this auction after the tariffs
were enacted. Accordingly, any client who wishes to take delivery of this item within
the United States will be subject to a 35% import tariff plus a processing fee of 0.3464%
(minimum $31.67 / maximum $614.35), at time of printing and subject to change.

Please note, this is not, and is not intended to be, a complete description of the applica-
ble import tariffs and buyer remains fully liable for and agrees to promptly pay all tariffs
and fees relating to the import of these items into the United States and neither the
auctioneer nor any consignor will have any responsibility to pay any applicable tariffs
or fees. Please consult your tax adviser with any questions.

Furthermore, any lots subject to an import tariff will be shipped directly from our Hong
Kong offices and shipments to the United States will be subject to our international
shipping chart.
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Front Cover (top to bottom, left to right): Lot 30120: (t) CHINA--EMPIRE. Shing Nih Chartered Bank Limited. 1 Dollar, c.1908. P-Unlisted. PMG Very Fine 25;
Lot 30448: (t) CHINA--MILITARY. Chinese National Pacification Army. 5 Dollars, ND (1912). P-S3815. PMG About Uncirculated 55; Lot 30290: (t) CHI-
NA--PROVINCIAL BANKS. Kiang-Nan Yu-Ning Government Bank. 1 Dollar, 1907. P-S1177b. PMG Very Fine 20; Lot 30346: (t) CHINA--PROVINCIAL BANKS.
Hupeh Official Currency Bureau. 1000 Cash, 1896. P-S2081. PMG Choice Fine 15; Lot 30292: (t) CHINA--PROVINCIAL BANKS. Yue Soo Imperial Bank. 1
Dollar, 1906. P-S1228. PMG Very Fine 25; Lot 30006: (t) CHINA--EMPIRE. Board of Revenue. 1 Tael, 1853 (Yr. 3). P-A9a. S/M#H176-1. PMG Choice Fine 15;

Lot 30481: (t) HONG KONG (SAR). Chartered Bank of India, Australia & China. 5 Dollars, 1927. P-48. PMG Extremely Fine 40.

Back Cover (top to bottom, left to right): Lot 30012: (t) CHINA--EMPIRE. Yong Feng Official Currency Bureau. 500 Cash, Year 7 (1857). P-Unlisted. Private Issue;
Lot 30312: (t) CHINA--PROVINCIAL BANKS. Provincial Bank of Kwangsi. 1 Dollar, 1922. P-S2321. With Overprints of Pacification Office. PMG Very Fine 30;
Lot 30372: (t) CHINA--PROVINCIAL BANKS. Peiyang Tientsin Bank. 5 Taels, ND (ca. 1910). P-S2523r. Remainder. PMG Choice Uncirculated 64; Lot 30344:

(t) CHINA--PROVINCIAL BANKS. Hunan Bank. 5 Dollars, 1918. P-S2069. Radar Serial Number. PMG Very Fine 30; Lot 30124: (t) CHINA--EMPIRE. Ningpo
Commercial Bank, Ltd.. 2 Dollars, 1909. P-A61Bs. Specimen. PMG Uncirculated 62; Lot 30242: (t) CHINA--FOREIGN BANKS. Hongkong & Shanghai Banking
Corporation. 10 Dollars, 1902. P-$355. PMG Very Fine 30.; Lot 30255: (t) CHINA--FOREIGN BANKS. Netherlands Trading Society. 5 Dollars, 1909. P-S458. PMG

Very Fine 30.
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PETER SHE OF NEW YORK COLLECTION

OF CHINESE BANKNOTES

California Office
1550 Scenic Avenue
Suite 150

Costa Mesa, CA 92626
Tel: 800.458.4646

Tel: 949.253.0916

Fax: 949.253.4091

Part A « April 19, 2024
New York Office Boston Office Philadelphia Office
470 Park Avenue 84 State Street 1735 Market Street
New York, NY 10022 (At 22 Merchants Row) (18th & JFK Boulevard)
Tel: 800.566.2580 Boston, MA 02109 Philadelphia, PA 19103
Tel: 212.582.2580 Tel: 855.617.2646 Tel: 866.840.1913
Fax: 212.245.5018 Tel: 617.843.8343 Tel: 267.609.1804
New Hampshire Office  Oklahoma Office South Carolina Office
Tel: 603.569.0823 Tel: 800.817.2646 Tel: 800.854.2888
Virginia Office Paris Office Vancouver Office
Tel: 757.919.1240 Tel: +011.33.6.14.32.3177 Tel: +1.778.403.6677

www.StacksBowers.com
Copyright © 2024 Stack’s-Bowers Numismatics, LLC « All Rights Reserved

Hong Kong, China Office
Unit 2202-03, 22/F

Mira Place Tower A

No. 132 Nathan Road

Tsim Sha Tsui

Kowloon, HK SAR

Tel: +011.852.2117.1191
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How to Bid

Internet Absentee or Proxy Bidding

Place absentee bids now at www.StacksBowers.com or use our iOS or Android apps on your mobile device or tablet.
Or you can visit www.shouxi.com/SBP for simplified Chinese version. Proxy bidding is enabled at midnight the day
before the auction session closes live and is located on the lot description page. Visit our Frequently Asked Questions
page at www.StacksBowers.com/FAQ/OnlineBidding.aspx for more information.

Stack’s Bowers Galleries iBid Live

Bid live anywhere in the world, on your computer at www.StacksBowers.com or use our iOS or Android apps on your
mobile device or tablet.

Live Telephone Bidding (Sessions 1-4 & A-C)

Phone Bidding must be arranged 24 hours before your session begins. Stack’s Bowers and Ponterio will ask for the lot
numbers of interest and will call you during the auction so you can place bids with our representative in real time. Phone
bidding is only offered for lots estimated at $2,500 or more. If you wish to arrange live bidding by phone, contact Customer
Service at +011.852.2117.1191 or email infoHK@StacksBowers.com if you are located in Asia. Call us at +1.949.253.0916 or
email info@StacksBowers.com if you are located elsewhere.

Email and Mail Bidding

Use the enclosed bid sheet and email or mail it to us. Email bids to info@StacksBowers.com or
infoHK@StacksBowers.com. If sending by mail, please allow sufficient time for the postal service. Please call to confirm
that your bids have been received by Stack’s Bowers Galleries.

Mail:
U.S. Headquarters: Hong Kong, China Office:
Attn. Client Services Department Attn. Auction Department
Stack’s Bowers and Ponterio Stack’s Bowers and Ponterio
1550 Scenic Avenue, Suite 150 Unit 2202-03, 22F, Mira Place Tower A
Costa Mesa, CA 92626 No. 132 Nathan Road
United States Tsim Sha Tsui, Kowloon, Hong Kong SAR

Live Bidding

In person live bidding will be allowed in accordance with COVID-19 directives and local mandates at the time of auction.

United States Tariffs

Recently the United States has enacted tariffs on items originating from China, Russia, and Belarus. Items subject to these
tariffs are designated with a (t). All buyers who wish to have these items delivered within the United States will be subject to
these tariffs. For more information please see page v of the catalog and consult your tax adviser with any questions.

Furthermore, any lots subject to an import tariff will be shipped directly from our Hong Kong offices and shipments to the

United States will be subject to our international shipping chart. Visit www.StacksBowers.com/FAQ/ShippingHandling.aspx
for current shipping charges.
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The Peter She of New York Collection

of Chinese Banknotes  Part A

April 19, 2024 « The April 2024 Hong Kong (SAR) Auction

Lot Viewing

Lot Viewing will be conducted at the Costa Mesa, CA Office (by appointment only) as follows:

1550 Scenic Avenue, Suite 150, Costa Mesa, CA 92626, USA

March 18-20, 2024 (9:00 AM - 5:00 PM)

Lot Viewing will be conducted at the Hong Kong, China Office (by appointment only) as follows:
Unit 2202-03, 22F, Mira Place Tower A, No. 132 Nathan Road, Tsim Sha Tsui, Kowloon, HK
April 8-20, 2024 (9:00 AM - 6:00 PM)

* If you cannot view in person, we will have our professional numismatists on hand to
answer questions via phone or email about specific lots. Please email
info@StacksBowers.com or infoHK@StacksBowers.com to make arrangements.

Auction Locations

Sessions 2-4 & A-C: Hong Kong, China Office
Unit 2202-03, 22F, Mira Place Tower A,
No. 132 Nathan Road, Tsim Sha Tsui,

Kowloon, Hong Kong

Auction Details

Session 1 - Rarities Night %
Monday, April 15, 2024
11:00 AM Hong Kong Time
(Sunday, April 14, 2024

8:00 PM Pacific Time)

Lots 40001-40259

Session 4 - Foreign Coins %
Thursday, April 18, 2024
10:00 AM Hong Kong Time
(Wednesday, April 17, 2024
7:00 PM Pacific Time)

Lots 43001-43504

Session 8 - Foreign Coins Part 2
Internet Only

Monday, April 22, 2024

9:00 AM Hong Kong Time
(Sunday, April 21, 2024

6:00 PM Pacific Time)

Session D - Paper Money Part 1
Internet Only

Sunday, April 21, 2024

9:00 AM Hong Kong Time
(Saturday, April 20, 2024

6:00 PM Pacific Time)

Lot Pickup

Lot Pickup will be conducted at the Hong Kong
Office starting April 16 by appointment only

(10:00 AM - 6:00 PM).

Session 1: Rarities Night
The Mira Hong Kong Hotel
Function Rooms 1-3, 3rd Floor

118 Nathan Road, Tsim Sha Tsui,
Kowloon, Hong Kong

Session 2 - Chinese Mainland
Provincial & SAR Coins %
Tuesday, April 16, 2024

10:00 AM Hong Kong Time
(Monday, April 15, 2024

7:00 PM Pacific Time)

Lots 41001-41448

Session 5 - Chinese Coins Part 1
Internet Only

Friday, April 19, 2024

9:00 AM Hong Kong Time
(Thursday, April 18, 2024

6:00 PM Pacific Time)

Session A - The Peter She
of New York Collection
of Chinese Banknotes
Friday, April 19, 2024

10:00 AM Hong Kong Time
(Thursday, April 18, 2024
7:00 PM Pacific Time)

Lots 30001-30524

Session E - Paper Money Part 2
Internet Only 4

Monday, April 22, 2024

9:00 AM Hong Kong Time
(Sunday, April 21, 2024

6:00 PM Pacific Time)

Session 3 - Vintage &
Modern Chinese Coins %
Wednesday, April 17, 2024
10:00 AM Hong Kong Time
Tuesday, April 16, 2024

7:00 PM Pacific Time)

Lots 42001-42571

Session 6 - Chinese Coins Part 2
Internet Only

Saturday, April 20, 2024

9:00 AM Hong Kong Time
(Friday, April 19, 2024

6:00 PM Pacific Time)

Session B - World Paper Money %
Friday, April 19, 2024

5:00 PM Hong Kong Time
(Friday, April 19, 2024

2:00 AM Pacific Time)

Lots 31001-31156

% Please refer to our other April 2024 Hong Kong auction
catalogs for further listings of Chinese, Asian and Foreign

Coins and Paper Money. View our entire auction schedule
online at StacksBowers.com.
+ There are no printed catalogs for the Internet Only sessions.

Visit StacksBowers.com to view and bid on these lots.

IMPORTANT
Lots Marked with (t)

On September 1, 2019, the United States
enacted new tariffs on collector’s items of
Chinese origin, including bullion and nu-
mismatic coins and banknotes. This lot was
manufactured in China and was sourced
from outside the United States for this auc-
tion after the tariffs were enacted. Accord-
ingly, any client who wishes to take delivery
of this item within the United States will be
subject to a 7.5% import tariff plus a pro-
cessing fee of 0.3464% (minimum $31.67 /
maximum $614.35), at time of printing and
subject to change.

On July 27, 2022, the United States enacted
new tariffs on collector’s items of Russian
Federation or Republic of Belarus origin,
including bullion and numismatic coins and
banknotes. This lot was manufactured in
the Russian Federation or the Republic of
Belarus and was sourced from outside the
United States for this auction after the tariffs
were enacted. Accordingly, any client who
wishes to take delivery of this item within the
United States will be subject to a 35% import
tariff plus a processing fee of 0.3464% (mini-
mum $31.67/ maximum $614.35), at time of
printing and subject to change.

Please note, this is not, and is not intended to
be, a complete description of the applicable
import tariffs and buyer remains fully liable
for and agrees to promptly pay all tariffs and
fees relating to the import of these items into
the United States and neither the auctioneer
nor any consignor will have any responsibil-
ity to pay any applicable tariffs or fees. Please
consult your tax adviser with any questions.

Furthermore, any lots subject to an import
tariff will be shipped directly from our Hong
Kong offices and shipments to the United
States will be subject to our international
shipping chart.

Session 7 - Foreign Coins Part 1
Internet Only

Sunday, April 21, 2024

9:00 AM Hong Kong Time
(Saturday, April 20, 2024

6:00 PM Pacific Time)

Session C - Chinese Mainland
& SAR Paper Money *
Saturday, April 20, 2024

10:00 AM Hong Kong Time
(Friday, April 19, 2024

7:00 PM Pacific Time)

Lots 32001-32864




Fjﬁﬁ/‘“ﬁf’s?“
AR
* 20% P R 4 »ﬂ;’[%ﬂﬁ’*guwﬁk[

B

- BEBHEAN SO (B,

C
ﬁﬂﬁﬂgﬁﬂ
o #=Stack’s Bowers and Ponterloj FLF] ”

Bowers and Ponterio, r;tﬂ;!l%l”f& i tIF[ =D 48 )
= Y (259 &
o AT EJ]#?Q}H’ bﬁﬂjfé%l et

X R

ﬁl%ﬂ\\/ZsT"‘)

PRI PIE

i

wpd i

PR T B SRRSO R

L"“

- B9t

ltlrl = %{H ﬁ:L[ri;’E”Hﬁ}'g‘%El% F[j,};/w}'g';‘[%] , Ell [%jfffﬁ{éStack’s
PR R R BRI

AT SIS I, SR SR B, ”ﬁﬁ%Wwﬁﬁﬁr*@J@%opwﬁ@

E&Iiﬁ-[ LT (K H“:f ;ﬁﬁf ﬁf;ﬁfﬁ ﬁ[?%”%ﬁ%ﬂ%@?v Fl ’1‘/['5 I:llﬂﬁ
=9t Iﬁ%ﬁ%”’%ﬂl%&[ ‘%%JWF'JQ?JHﬂjﬁ[%ﬁ@ﬁ IR F AR VR €T [IELE

%u G
wwE#m

gﬁ;u;ffg%ﬂ
Tk Ry

E}"B}?‘ﬂﬁ?[%} AN % 2 1] www.StacksBowers.com/ FAQ/ ShippingHandling.aspx EJ%\EZ’E?I?E [ﬁ .

}% F[\J b 7’4@& 4=

o HMEEGTEG AR R WY R PR PR LT R TR

FIE T E T A [E
o $C0 Paypal ¥ i1 72,5005 N UFER,

. % 31" Union Pay[i’?[ S ANES
B RO SO
o B 1 (R4

i 2

[:r

(=N

'l

PR

L R R 1.

wﬁ%lu—fé‘ 7 2,500-10,000] ”5’5 J[ﬁE'J{q, i
%@l%f’3ﬁ+85221171191 (ﬂh?’\‘\“ 1) FY+1.949.253.09165F ] (HRVVT I EYEh Y

7+10,000/"] ™ FUFE R,
o AL [ > Stack’s Bowers and Ponterio}{ﬁ’”%ﬂ:r ﬂIB%ﬁF?JE{bE'JF%E[F[Jﬁ ’ f[J ]

TN ST W' FETy P RCE (e S ﬁ%‘ﬁ;inﬁﬁ F“‘ﬁf’ D +1.949.253.0916 / 852.2117.1191 » Fy &= Zfft

infohk@stacksbowers.com,

BESK AR F1 i 52 S B B A B AR 23 5 (“OFAC”) BRIIFIISK/ il R et
132 FRAVBISC ELAT - IR, BIR, v L2, Y i, SO, ARRIELOT, hH, AR,

Bank Wire Information for
US Dollars to our US Account:

EEIRSE (35T)

Bank Wire Information for
US Dollars to our US Account:

EEIRSR (35T)

IE L= @ CIBC Bank USA BEERRED
S 120 South LaSalle Street R EIPRELN*  S5EEZED TIRT:

Chicago, IL 60603 1[5#45L : CIBC Bank USA
W28 (S 5E ABA/routing#: 0710-0648-6 45/ 4531~ 120 South LaSalle Street
CHRHE - 2612038 Chicago, IL 60603
THAR TR 2612038
Stacks-Bowers Numismatics, LLC SE F' 14
Stacks-Bowers Numismatics, LLC

[ﬁﬁlﬁ%‘\’}%ﬂ% Swift Code: PVTBUS44

Bank Wire Information for
Hong Kong Dollars to our
Hong Kong Account:

EBIRE (BHE)

U534 52U : The Bank of East Asia, Limited
£ 1111 10 Des Voeux Road,

Central, Hong Kong

SLUF R 015

(for local bank transfer CHATS / RTGS only)
T

Stack’s Bowers and Ponterio, LTD

TH RS 015-514-68-03084-2

[ESE'H;?F_, &5 Swift Code: BEASHKHH

Bank Wire Information for

US Dollars to our Singapore Account:
FOERSR (£5T)

Oversea-Chinese Banking Corporation Limited
LIl

65 Chulia Street, OCBC Centre, Singapore 049513
T H RN 503471195301

SRR

STACK’S BOWERS AND PONTERIO, LIMITED
B OCBCSGSG

*FAERER (ZEEN) WASNETISEEFEE - MRSESUEELNTAZIY -

FAMHER AT - HEETERITREEELH -

vi

AAUERNEEMBEAINIRIREETAES -

EEELGFEENEREL -



Important Information About Bidding, Credit and Accepted Forms of Payment

Buyer’s Premium

o A 20% buyer’s fee applies to all lots in this auction (minimum of $25). There are no exceptions to this buyer’s fee.

Placing Bids

o  All bids must be made in U.S. Dollars.

Bid Limits

 Bidders without pre-approval by Stack’s Bowers and Ponterio that plan to bid in excess of their bid limit must contact
Stack’s Bowers and Ponterio in advance. A 25% deposit will be required at least 48 hours before the start of the auction paid

by cashier’s check or money order, approved check, wire transfer or other immediate bank transfer.
« Any unused deposit will be promptly returned to the bidder.

United States Tariffs

« Recently the United States has enacted tariffs on items originating from China, Russia, and Belarus. Items subject to
these tariffs are designated with a (t). All buyers who wish to have these items delivered within the United States will
be subject to these tariffs. For more information please see page v of the catalog and consult your tax adviser with any
questions.

Furthermore, any lots subject to an import tariff will be shipped directly from our Hong Kong offices and shipments to
the United States will be subject to our international shipping chart. Visit www.StacksBowers.com/FAQ/ShippingHan-
dling.aspx for current shipping charges.

Accepted Forms of Payment

o We welcome payment by cashier’s check or money order, approved check, wire transfer or other immediate bank transfer in
U.S. Dollars and Hong Kong Dollars.

o Cash payments ARE NOT accepted.

«  PayPal will be accepted for invoices below $2,500 USD. If your order is between $2,500 USD and
$10,000 USD, and you would like to pay by credit card, please call +011.852.2117.1191 if you are located in Asia or
+1.949.253.0916 if you are located elsewhere.
Union Pay Debit Card will be accepted for invoices below $10,000 USD.

« Allinvoices will be made in U.S. Dollars. If paying in HK Dollars, Stack's Bowers and Ponterio will credit your invoice the
amount we receive from our bank, after any fees or charges.

Questions?

 Ifyou have any questions about bidding, credit or payments, please contact us at 949.253.0916 / +011.852.2117.1191 or
e-mail infohk@stacksbowers.com.

Wires originating from accounts or banks located in countries currently restricted by the Office of Foreign Assets Control (“OFAC”) of the
US Department of the Treasury will not be accepted and will be rejected. Countries currently prohibited include- Belarus, Congo, Cuba, Iran,
Myanmar, North Korea, Russia, Sudan, Syria.
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120 South LaSalle Street For Foreign Banks*, please direct The Bank of East Asia, Limited 65 Chulia Street, OCBC Centre, Singapore 049513
Chicago, IL 60603 your bank wire transfer to 10 Des Voeux Road, Central, Account Number: 503471195301
ABA/routing#: 0710-0648-6 CIBC Bank USA Hong Kong Account Name:
Account Number: 2612038 120 South LaSalle Street Bank Code: 015 STACK’S BOWERS AND PONTERIO, LIMITED
Account name: Chicago, IL 60603 (for local bank transfer CHATS / RTGS only) ~ SWIFT Code: OCBCSGSG
Stack-Bowers Numismatics, LLC Account Number: 2612038 For credit to (Payee):

Account name: Stack’s Bowers and Ponterio, LTD

Stacks-Bowers Numismatics, LLC ~ Account Number: 015-514-68-03084-2

Swift Code: PVTBUS44 International Routing

Swift Code: BEASHKHH

*Bank wires sent from a foreign bank are subject to an international bank wire fee of $35. If an international order will be settled using a different form of payment, please contact us by phone or email to ..
have the wire fee removed. If the wire will be sent in any currency other than USD, Stack’s Bowers and Ponterio needs to be contacted prior to the transfer in order to arrange for an intermediary bank. vil
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In the Words of Our Consignor - Peter She
Zift \Peter She# ik

I am a 73-year-old retired businessman from New
York. My passion for collecting banknotes came from
my father who started collecting at the age of 25 in
1945, just after the conclusion of the Second World
War. I was the only child out of five who developed an
interest in notaphily.

Times were difficult in post war Hong Kong, and
it was a steep challenge to procure decent material.
Despite this, my father maintained his dedication and
devotion to the hobby before passing his collection to
me in 1980 when I settled in the United States.

I have attended numerous numismatic shows over
the last 40+ years and, for the first 20 years I was the
only person actively seeking Chinese and Southeast
Asian banknotes on the bourse floor. I was so passion-
ate about collecting that I would drive or fly long dis-
tances to buy early bird tickets so I would not miss out
on any decent banknotes. The breadth and quality of
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material at the time greatly surpassed what could be
found in Hong Kong and I consider myself lucky to
have been in such a position.

As I grow older and realize that my children do not
share this passion, I have decided to sell my collection,
which has been lovingly assembled over two genera-
tions. It is my hope that these notes will find homes
where they will be loved and treasured for many years.
We are, after all, only temporary custodians of these
beautiful historical items.

It is my desire that collectors will experience excite-
ment and joy as they slowly turn the catalog pages. I
wish them luck in finding the right items for their col-
lections.

Lastly, I would like to thank my father who started
the collection nearly 80 years ago and hope that he is
proud of the Peter She Collection.
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Order of Sale

Session A - The Peter She of New York Collection of Chinese Banknotes
Friday, April 19 2024, 10:00 AM Hong Kong Time
(Thursday, April 18, 2024, 7:00 PM Pacific Time)
Lots 30001-30524

CHINA—COMMUNIST BANKS...30423-30444

CHINA—MILITARY ......ccccovvrrucnneee 30445-30480
HONG KONG 30481-30500
FRENCH INDO-CHINA................... 30501-30507
JAPAN 30508-30516
KOREA 30517-30518
SARAWAK 30519
SINGAPORE 30520-30523
THAILAND 30524

Cataloged by: Aris Maragoudakis and Kelvin Cheung
Translated by: Ping Lertchitvikul, Crystal Ng and Christine Pun
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World Paper Money.........cccoceuneee 30001-30524
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Thai Translated by: Nirat Lertchitvikul

Photographed and Edited by: Gerry Bueno and Cindy Proafio
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PETER SHE OF NEW YORK
COLLECTION

OF CHINESE BANRKNOTES

Lot 30374

Lot 30276 Lot 30488

SESSION A
Friday, April 19, 2024 10:00 AM Hong Kong Time
Thursday, April 18,2024 700 PM Pacific Time
Lots 30001-30524



THE PETER SHE OF NEW YORK COLLECTION OF CHINESE BANKNOTES « PART A

CHINA—EMPIRE

30001

(t) CHINA—EMPIRE. Ck’ing Dynasty. 500 Cash, 1857. P-Ale.
PMG About Uncirculated 50. Serial number 187. A popular low
denomination Qing note in well above average condition. PMG
Comments “Spindle Hole at Issued, Stained”.

Ef‘?f:‘:#* B 'IFR" PR 187, S EAIRY JE%ﬁ?ﬁﬁIEJ,%EE

o P s, PMG IfF ShUy [’?Eﬁﬁ} gl F @j"
$1,650 and up

30003

30002

(t) CHINA—EMPIRE. Ch’ing Dynasty. 1000 Cash, 1856 (Yr. 6).
P-A2d. PMG Extremely Fine 40. Serial number 7565. A popular
Qing dynasty note. PMG Comments “Spindle Holes at Issue’.

PR LY TS, S
PMGliﬁi"éﬁ“Eﬁﬁ e '

$1 100 and up

(t) CHINA—EMPIRE. Ck’ing Dynasty. 1000 Cash, 1857 (Yr. 7). P-A2e. PMG Uncirculated 62. Fancy serial number 4433. A popular Qing
dynasty note in uncirculated condition. PMG Comments “Spindle Hole at Issue, Minor Rust”.

PREWE MR E Y R 4433, DRI A A TR AL PMG[TF:t"E}EﬂEJJ‘IE B GRS

$1,650 and up
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SESSION A FRIDAY, APRIL 19, 2024 10:00 AM HKT \ THURSDAY, APRIL 18, 2024 7:00 PM PT

30004

(t) CHINA—EMPIRE. Ck’ing Dynasty. 2000 Cash, 1858 (Yr. 8). P-A4f. PMG Uncirculated 62. Serial number 517. A popular Qing dynasty
note in uncirculated condition. PMG Comments “Spindle Hole at Issue, Stains”.

’ﬁfﬁﬂﬂﬁ _k?ﬁ%%%:ﬂfld’ . ?fﬁig’ﬁﬁﬁ ‘5‘@'{'&[@??? ARED, ﬁ*?;’ﬁiﬁlfﬁ[ﬂﬁ[o PMG ﬁjﬁéf"éﬁ qu?ff@? I ?J???"o
$1,650 and up

30005

(t) CHINA—EMPIRE. Ch’ing Dynasty. 2000 Cash, 1858 (Yr. 8). P-A4f. PMG Choice Extremely Fine 45. Serial number 677. A nice looking
Qing note in mid grade. PMG Comments “Spindle Hole at Issue”

P R Y ST 9 P AT PMO R R g,
$1,000 and up
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THE PETER SHE OF NEW YORK COLLECTION OF CHINESE BANKNOTES « PART A

A Magniﬁcent Year 3 One Tael
R TR T

30006

(t) CHINA—EMPIRE. Board of Revenue. 1 Tael, 1853 (Yr. 3). P-A9a. S/M#H176-1. PMG Choice Fine 15. Ren prefix serial number 8592.
Vertical format, blue woodblock printing on white paper, dragon and cloud border, various large size red handstamps, overprinted ‘Reissued in
Jiangbei in Year 11 (1861)’ Brush pen annotations and a few small size red handstamps on reverse. An extremely rare and sought after first year
of issue that looks slightly different to the One Tael notes issued in later years. A crowning piece in any collection of Hu Bu Guan Piao. Immense
interest expected on the day of the live auction. PMG Comments “Spindle Holes at Issue, Stained.”

L RIS R (7 S S - gt ) UriEVEEF TRREEARAE » N O I 2 AR
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$4,200 and up
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SESSION A FRIDAY, APRIL 19, 2024 10:00 AM HKT \ THURSDAY, APRIL 18, 2024 7:00 PM PT

An Exquisite Year 6 One Tael in Top Pop!
NN S

30007

(t) CHINA—EMPIRE. Board of Revenue. 1 Tael, 1856 (Yr. 6). P-A9d. S/M#H176-30. PMG Very Fine 30. Serial number 23081. This
Board of Revenue 1 Tael Reissue arrives here with excellent impressions and deep inks. Brush pen annotations on reverse mentioned for
accuracy. 1/4 TOP POP with excellent eye appeal.. PMG Comments “Spindle Holes at Issue, Stained, Minor Rust”.

BEE AR, FIVE208L, CIEVERER I o RO, IR SRR, MG
i T O i ipsissnl| MG F S 0 ¥ RoR
$3,300 and up
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THE PETER SHE OF NEW YORK COLLECTION OF CHINESE BANKNOTES « PART A

30008

(t) CHINA—EMPIRE. Board of Revenue. 10 Taels, 1855 (Yr. 5). P-A12c. S/M#176-23. PMG Very Fine 25. Serial number 24316, re-issued in

1856 in Chihli Province. Vertical format, blue woodblock printing on white paper, various red hands stamps. A rare large size Qing note in well
above average condition. A neat and attractive example. PMG comments “Spindle Holes at Issue”

P %ﬁww A1 - T B FIFIARY, RS R IR R SRS L R
e e P, G i R
$4,500 and up
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SESSION A FRIDAY, APRIL 19, 2024 10:00 AM HKT \ THURSDAY, APRIL 18, 2024 7:00 PM PT

Superb Ten Taels

g

30009

(t) CHINA—EMPIRE. Board of Revenue. 10 Taels, CD 1861-64. P-A12e. S/M#176. Reissue. PMG Very Fine 25. Serial number 98472, re-
issued serial number 32220. Vertical format, blue woodblock printing on white paper, various red hands stamps. A rare large size Qing note in
well above average condition. A neat and attractive example bested by only one note graded PMG 35. PMG comments “Spindle Holes at Issue”

mwmf*ﬁ%ﬁ% iy, L SR £ 0. S IS
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$4,500 and up
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THE PETER SHE OF NEW YORK COLLECTION OF CHINESE BANKNOTES « PART A

30010 30011

(t) CHINA—EMPIRE. Wan Heng. 3 Yuan, Year 21 (1841). (t) CHINA—EMPIRE. Wan Heng. 2 Yuan, Year 22 (1842).

P-Unlisted. Private Issue. PCGS Banknote Choice Fine 15 Details. P-Unlisted. Private Issue. PCGS Banknote Very Fine 20 Details.

Repaired, Foreign Paper. Fukien. Serial number 473. Vertical Repaired, Foreign Paper. Fukien. Serial number 653. Vertical

format, blue woodblock printing on white paper, various brush format, blue woodblock printing on white paper, various brush

pen annotations a}nd red hand stamps on both sides. An early and pen annotations and red hand stamps on both sides. An early and

:[‘yplca% Fukien private bar,l,k banknote. PCGS Banknote Comments typical Fukien private bank banknote. PCGS Banknote Comments
Repaired, Foreign Paper”. “Repaired, Foreign Paper”.

3 Hu { - P, FIBFAT3, ‘ﬁl%ﬁ ) |7L 1o E R, 53, ZEE - g
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$200 and up $250 and up
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Extremely Rare 1857 Fujian
Yong Feng 500 Cash

R 1

30012

(t) CHINA—EMPIRE. Yong Feng Official Currency Bureau. 500 Cash, Year 7 (1858). P-Unlisted. Private Issue. Very Good. Fukien. Serial
number ?200. Vertical format, blue woodblock printing on white paper, denomination and serial number hand written, various red validation
hand stamps and brush pen annotation on both sides.

An extremely rare and iconic Qing era Fujian note that will attract discerning collectors from this region.

Sold as seen, no returns, viewing highly recommended.

PE TRy g, 00 . = e EIWH?L“%%'“%’frﬂff@ﬁ'ﬂ w"ﬁ*ﬁfﬂﬁ% i F
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$1,500 and up

BID ONLINE AT WWW.STACKSBOWERS.COM Page 9



THE PETER SHE OF NEW YORK COLLECTION OF CHINESE BANKNOTES « PART A

30013

(t) CHINA—EMPIRE. Tien Chuan. 400 Cash, Year 20 (1894).
P-Unlisted. Private Issue. PCGS Banknote Extremely Fine 40
Details. Minor Repairs, Annotations. Fukien. Serial number

97. Vertical format, blue woodblock printing on white paper,
denomination and serial number hand written, various red
validation hand stamps and brush pen annotation. A fresh looking
Fujian private bank banknote. PCGS Comments “Minor Repairs,
Annotations”

AAHTEF (8 LR | R” 'kﬁoﬂ; H %?Jr EL
N EI

AASEIIE AL = i e I
F{I & F—i /f@lﬁéﬁf pnﬂﬁ% %‘J/ PCGS lfF e
I[S 'T‘T‘I;:‘:t
$200 and up
30015

30014

(t) CHINA—EMPIRE. Hua Sheng Official Currency Bureau.
Indeterminable, ca. 1900. P-Unlisted. Very Good. Shengjing
(Shenyang). Vertical format, blue woodblock printing on white
paper, denomination and serial number hand written, various red
validation hand stamps and brush pen annotation on both sides.

The precursor to Fengtien Currency Bureau.

Sold as seen, no returns, viewing highly recommended.
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$700 and up

(t) CHINA—EMPIRE. Sheng Feng Heng Chi. 10 Cents, Year 33 (1907). P-Unlisted. Private Issue. PCGS Banknote About
Uncirculated 50. Fukien. A note with rich traditional Chinese art elements. An attractively designed note in high grade.

’“ff —{ ?FE?’**I’—}L I‘gﬁg
$200 and up
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A Consecutive Pair of Chung Hwa Republic 10 Dollars

EREE

30016

(t) CHINA—MISCELLANEOUS. Chung Hwa Republic. 10
Dollars, ND (ca. 1896). P-Unlisted. PMG Choice Extremely Fine
45. Serial number 15852. Brown and blue, Kuomintang flag at centre,
printed signature of Sun Wen (Sun Yat Sen) at lower right. A nice
note with deep inks and bright paper slightly marred by a stain at
upper right. The first note of a consecutive pair sold in this auction.
PMG Comments “Stain”

1896ﬁ:HI§'5@E&L§f“*§;F“ V?#f15852 PR IIJ\?'Ewtdéﬁ

- IR -—ﬁi ES

iﬁj'y% Crifi]) §E.
& rfgdtvr [ F 1R RGN h%‘fl%ﬂ{ &L JIE
= SR [03T- i&f PMG nF:t"* iR
$1 500andup
30018

fféﬁﬁ [ESl

30017

(t) CHINA—MISCELLANEOUS. Chung Hwa Republic. 10
Dollars, ND (ca. 1896). P-Unlisted. PMG Choice Extremely Fine
45. Serial number 15853. Brown and blue, Kuomintang flag at
centre, printed signature of Sun Wen (Sun Yat Sen) at lower right.
A nice note with deep inks and bright paper. The second note of a
consecutive pair sold in this auction.

1896#HI%' N[ﬁﬁ«'”ﬁé’fﬁ[ﬁl ADELSSS3. HfEeE » AU
e i*%ﬁ -y CFRAD W 6. — IRRUERURTE) » %
%ﬁ [EF PRk, % hﬁl%ﬂﬁ%ﬁ“ﬂgﬁﬁ EES m}[lgu%‘L

$1, 500 and up

(t) CHINA—MISCELLANEOUS. Chung Hwa Republic. 10 Dollars, ND (ca. 1896). P-Unlisted. PMG Choice Very Fine 35. Serial number
10513. Brown and blue, Kuomintang flag at centre, printed signature of Sun Wen (Sun Yat Sen) at lower right. Moderate circulation. PMG

Comments “Repaired”

1806 13 S SN, ARFRI0513, kR FlR ERBI O RME

fgno
$650 and up

T UEIEFRY GRINID 6. R, PMGHREfS

BID ONLINE AT WWW.STACKSBOWERS.COM
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Two Varieties of the Chinese Revolutionary Government 100 Dollar Bonds

I s AR S T iR TS

30019 30020
(t) CHINA—MISCELLANEOUS. Chinese Revolutionary (t) CHINA—MISCELLANEOUS. Chinese Revolutionary
Government. 100 Dollars/100 Piastres, 1906. P-Unlisted. PMG Government. 100 Dollars/100 Piastres, 1906. P-Unlisted. PMG
About Uncirculated 53. Serial number 079241. Deep pink, ornate Very Fine 30. Serial number 078952. Deep pink, ornate designs at left
designs at left and right, printed signature of Sun Wen and a blue and right, printed signature of Sun Wen. A standard example of this
stamp stating ‘Chinese Revolutionary Army Banknote 100 Dollars. important revolutionary note. PMG Comments “Split Repairs”
Socen e vy bih gade PMG Commers™Samp - o 0 QST R GO
8¢ G R B (R Y, - %%#ﬂ{*rf[[,ﬁlpjgﬁlﬁrm
K2 2 SRR AL B it e S
D1, %F%?Jr EH ) f'ﬁ%‘ HIh > Pl $2,200 andllP
A AR 3‘?6 J/FJ—ﬂEE,J/ PMG |fF:t"£,H a5 ’
s ﬁ
$4,500 and up
30021

(t) CHINA—EMPIRE. Wan I Chuan Bank. 1 Dollar, 1908. P-Unlisted. Private Issue. PMG About Uncirculated 53. Peking-Tientsin, serial
number 1220. Ornate orange borders, two Pei Yang dollars at centre, plain reverse with a red circular stamp at centre.

A well designed Qing era note.

A= P”‘ﬁl s | [EGR . O o ARE1220, F BIAOAG S IHE  RYIIRE R A JEEIP > R AT Y
=Hl. lﬁ Jyﬁﬁiﬁ X5,

$450 and up
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30022

(t) CHINA—EMPIRE. Wan I Chuan Bank. 1 Dollar, ND (1904-
08). P-Unlisted. Remainder. PMG Choice Uncirculated 64.
Tientsin without the dates or serial numbers. Black and dark orange,
facing dragons. An attractive Qing era design.

KAl = o 2 PSIIEERR . SR, GE 3 | HPTR
“E%o Bl lﬁlH?FJ‘c[ SR S, F%?rﬁ}ré' S [

$650 and up

30023

(t) CHINA—EMPIRE. Wan I Chuan Bank. 1 Dollar, 1908.
P-Unlisted. Private Issue. PMG Choice Uncirculated 63. Tientsin,
serial number 2159. Black and dark orange, facing dragons. An
attractive Qing era design.
KA A pUEELE ([, N 5?F2159 e A Ets
S SHEREE RS I‘JJF'UY?E k)

$900 and up

A Scarce Wan I Chuan 2 Dollars
P :'JJ%J [[EV [

30024

(t) CHINA—EMPIRE. Wan I Chuan Bank. 2 Dollars, 1904-08.
P-Unlisted. Remainder. PMG About Uncirculated 50. Tientsin,
without the dates or serial numbers. Green borders, black and dark
orange, facing dragons, reverse blue, two Pei Yang dollars at centre.
An attractive Qing era design and the 2 Dollars scarce.

%r?l?ﬁ#*[—"pb[ﬁ? ny}][ﬁy’fa[éﬂ ’E]r_,. —\ﬁj ;{EJE }ZI:[
ABAE, AT AR 5 R TRIRAR I—EJE’—- T TR
EE 1= BB R e %ﬁﬁ] |17wJ[ quﬁﬁ; f, g[g:,[
AE D

$800 and up
30025

(t) CHINA—EMPIRE. Wan I Chuan Bank. 5 Dollars, 1904.
P-Unlisted. Private Issue. PMG About Uncirculated 50. Tientsin,
serial number 1902. Ornate floral borders, black Chinese text,
reverse purple with five Pei Yang dollars. A highly collectible
example from this well known Qing era private bank.

%‘%ﬁfﬂﬁ;‘@&u’ll%ﬂ e ”«Hﬂ SRPE1002, 2 B[V fLr 9
2 B )% FIE e 0 f %f,;ﬁzﬁgi[gu ;?Eﬁ IORd

F”f ~ERLEE ﬁ] ik @@p}ﬁﬁ?
$650 and up

BID ONLINE AT WWW

STACKSBOWERS.COM
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30026

(t) CHINA—EMPIRE. Wan I Chuan Bank. 5 Dollars, 1904.
P-Unlisted. Private Issue. PMG About Uncirculated 53. Tientsin,
serial number 1923. Ornate floral borders, black Chinese text,
reverse purple with five Pei Yang dollars. A highly collectible
example from this well known Qing era private bank. PMG
Comments “Previously Mounted”

A= A FE ’Hﬁiﬁﬁ B, SH
=) #IC[I[ d/_j , [f«,c[a'
FIJ?:‘ *HxLyFF @['H%E]ﬁﬁjq’?’ﬁf

$800 and up

RIOD, T 5
*rj“’?‘f[ﬁ}i [EH [&
J, PMGljFZit"ﬁl ’:EF

30027

(t) CHINA—EMPIRE. Wan I Chuan Bank. 10 Dollars, ND
(1904-08). P-Unlisted. Remainder. PMG About Uncirculated
55. Tientsin, without date or serial number. Black and blue, facing
dragons and fireball by upper border, reverse orange, ten Pei Yang
coins at centre. A beautifully designed high denomination note in
nice grade. PMG Comments “Stain”.
SRS | D9 BB, R S A
¥, fs'ﬂ“lﬂf% PR S Iff THUESR ) T
g pIRTE A A= [E” ﬁﬁﬂ\%ﬂr ﬁ FIEA T 5
. PMGFE ="

$1,100 and up

ﬁ\

\(H—a

30028

(t) CHINA—EMPIRE. Sin Chun Bank of China. 1 Dollar, 1907.
P-Unlisted. Remainder. PMG Choice Very Fine 35. Shanghai,
remainder without serial numbers. Black, on light pink and green,
three quarter profile of Zaizhen, Prince Qing, who was the Secretary
of the Ministry of Agriculture, Industry and Commerce at the time.
Reverse red on green and light orange, facing dragons at upper
centre. A popular Qing era note. PMG Comments “Split Repair”.

Wafi= o = F R JHJ] R B Rl A G
i T R A YA
PravEL E&jﬁﬁiﬂ“m [/ = [E'qu%é [ A R A e R
EIJ %pl '“_JU‘EJE’—‘FH#PI ifj P Elfaks) . PMG |fﬁ:t"

$1,300 and up
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Scarce Issued Sin Chun Bank 1 Dollar

%?J FE’%’%*LF‘ T ﬁfn@%l

30029

(t) CHINA—EMPIRE. Sin Chun Bank of China. 1 Dollar, 1907.
P-Unlisted. Issued Note. PMG Very Fine 25. Shanghai, serial
number 08539. Black, on light pink and green, three quarter profile
of Zaizhen, Prince Qing, who was the Secretary of the Ministry of
Agriculture, Industry and Commerce at the time, red seal signatures
at lower left and right. Reverse red on green and light orange, facing
dragons at upper centre.

Over 90% of these notes are found as remainders and issued notes
are all extremely rare.

Wik = FH ,PM Y ELE T A ARPRDRS539, 1R
bﬁ‘ﬂ&“l“EHJH R Eﬁ;ﬂiﬁ'ﬁ H P2 59??
S Sl I l/ﬂﬁjpu@i T*J ENTnRI I (Eae Ej
1§LEH1H§$“=| FHE e ™ Fﬂjgraép[tfp[ - HEERfL=
TRV ] u@?ﬂi?fl = E' ISR A

$2,200 and up

30030

(t) CHINA—EMPIRE. Shun Yee Savings Bank. 100 Coppers,
1908. P-Unlisted. PMG Very Fine 20. Serial number 7888. Vertical
format, black and brown on yellow, facing dragons and fireball,
ocean waves near lower border, reverse black on orange, five bats. A
scarce and beautifully designed note.

K= ‘{P'#Lf,s‘&[%jﬂlﬁﬁéfﬁj jl’f’? RASFET888 ‘El%}“
S B R 'HJIifl‘lm‘iH B ST s 0
e %mﬂﬁ%\'i R wfﬁg'q‘aﬂf ~9Ef% ﬁ@‘:f
Bt

$1,650 and up

BID ONLINE AT WWW.STACKSBOWERS.COM
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30031

(t) CHINA—EMPIRE. Chanfhaho Bank. 2 Dollars, 1909-11.
P-Unlisted. Private Issue. PMG About Uncirculated 55. Peking,
indeterminable serial numbers. Grey-blue on yellow and green,
facing phoenixes upper left and right, reverse black on pale green,
two Pei Yang dollars at centre. A well designed and attractive Qing
era private bank banknote in fresh, bright colours.

Pk =% SRR, o R J’h’F ds
5 IHJ ,ijF%[c Iﬂl.lﬁ'gc Vi, s J_;: l—_fj %‘3{['@ , l: [H ,i?k-,v
MEHJ = HH\ W,H} [EH Llrcl j’pTy JFIJ?F FRE.~
SRS E - o [;.EJEWFIF ﬂl{?gpﬁw e,
$350 and up

30032

(t) CHINA—PROVINCIAL BANKS. Shan Hsi Zing Fun Bank.
5 Liang (Taels), 1913. P-S2597. PMG Choice Very Fine 35.
Serial number B2807. Green on light blue, four red hand stamps,
reverse in blue and yellow, two globes flanking central panel with
denomination.

A #WTI?}?HI‘;I’ . APE B2807, AR TR
HIF o 2t E“‘W”EP “HIf ” [T €1 SRR Ry
lﬁ%«f‘lﬂﬂiﬁlf [

$550 and up

30033

(t) CHINA—PROVINCIAL BANKS. Shan Hsi Zing Fun Bank.

10 Liang (Taels), 1913. P-S2598. PMG Choice Very Fine 35. Serial
number 68957. Black, four red hand stamps, reverse in blue and light
green, masted ship and steam locomotive flanking central panel with
denomination.

SJB«I* #W&E‘I%E‘f%iw 'F}EFF68957 Bl s B Rpuiti
Fﬂr H%[ ) 7 pm% liipimﬁxw » [P ri’FﬁFIWJF[ﬁIiQ CRFHIED

$650 and up

30034

(t) CHINA—EMPIRE. General Bank of Communications. 1
Dollar, 1909. P-Al4cr. Hand Cancelled Remainder. PMG Choice
Uncirculated 63. Canton, serial number 097725. Brown on yellow,
crossed flags upper centre, facing dragons and denomination panel
at centre, reverse green, bustling dockside scene, blue cancellation
stamp on both sides. 1/2 notes in SECOND HIGHEST GRADE with
3 finer in 64 and therefore very high grade for type. PMG Comments
“Spindle Hole at Issue”

FSET P PELTH, < R R ARFE 097725
ﬁEIHrj:;EJEImEH Fl1= J?* “FEPI& ?Ffi'vél

ATl - 7 Ph&m , Lﬁ;‘lj\%r—pu RPFRL > P fﬂ"éj R

~_“Ez,q'4# HEIY o BUE = IR H5T64 0 BPHCT If[l,fgjﬁlﬁ:[? ’s{fj‘fﬂq
73 PMG fly e i

$1,000 and up
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30035

(t) CHINA—EMPIRE. General Bank of Communications. 5
Dollars, 1909. P-A15a. Perforated Cancelled. PMG Choice
Uncirculated 63. Canton, serial number 046325. A nice and largely
problem free example of this well collected cancelled Qing note.
Superb paper quality and colours are observed. Among the higher
grades for this issue and scarce. PMG Comments “Cancelled, Spindle
Hole, Minor Rust”

ﬁmﬁpjﬁ@ﬁ\h—f CJEH ?*J“Etl ) 5’?046325

S B SR (e 1]
}‘p%ﬂﬂﬁ gl ,,f/o PMG |fF "ﬁz, Sl T HE ) EERES
i

$1,400 and up
30036

(t) CHINA—EMPIRE. Imperial Bank of China. 5 Mace, 1898.
P-A39a. PMG Very Fine 30. Peking, serial number 19659. Red, blue
and orange, dragons supporting bank logo at upper centre, signed by
Maitland, reverse similar design but in English text. A popular and
iconic note from one of the earliest modern banks in China. Strong
original colours throughout with the paper showing mild signs of
ageing.

HAH T A PHEF F['@&[AEJFF?E‘LWI R, jl » ARPR19659 .
E&E I;‘DTWE [ '—‘7‘] HI—}\F ﬁ]jfﬁg‘%‘_ﬂ:l Ejsl_- ) )Fj’ Jlﬁ, £ 4
]?VFE'E [Fleer > ey v, v@kkﬂﬁ'“ @]*EUH 'ﬁiﬁ"?‘l* L
A% ARIR %ﬁ;ﬁ ﬂ RUEH f (EIES U7

$1,000 and up

30037

(t) CHINA—EMPIRE. Imperial Bank of China. 5 Mace, 1898.
P-A39a. PMG Very Fine 25. Peking, serial number 81635. Red, blue
and orange, dragons supporting bank logo at upper centre, signed by
Maitland, reverse similar design but in English text. A popular and
iconic note from one of the earliest modern banks in China. PMG
Comments “Thinning”.

KA A PHE PIBAI LS A, le ) SEIBER1635, S
Fcr AR € Hjll#"fﬁ‘im%’f“#ﬁ' il JF F@flfﬁf !
[ﬁiﬂ%ﬁ ?1/1/4 y@dﬂl"ﬁ JEISIHN: 'iﬁlﬁ‘%'ﬁi

k&, PMG |J? "E"I“CE”
$800 and up
30038

(t) CHINA—EMPIRE. Imperial Bank of China. 1 Tael, 1898.
P-A46a. PMG Very Fine 25. Shanghai, serial number 5469. Red,
purple and orange, dragons supporting bank logo at upper centre,
signed by Maitland, reverse similar design but in English text. A
popular and iconic note from one of the earliest modern banks in
China. Fresh inks are observed on this delightful 1 Tael note.

W;F g[ [JuIﬁFF“[gylﬂr(I&%Ll—:%lﬁx [—?J » 75l 55!554690 .[ SR grf;
c,ﬁuﬁc, sy I R AR A IR MR R éf[
g%ﬁ Py Y SEFIE 'ﬁf—"liFUH' 'ﬁ'zﬁ'zﬁ'l*
g2 R gLvﬁ Fﬁhﬁ‘ﬂ‘ MR RS
$1,650 and up

BID ONLINE AT WWW.STACKSBOWERS.COM
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30039

(t) CHINA—EMPIRE. Imperial Chinese Railways. 1 Dollar, 1896.
P-A56a. PMG Choice Very Fine 35. Serial number 14768. Blue on
white paper, steam train traversing through fortress gates. A fresh
and crisp note with a hand written date of 25/12/96’ Brush pen
annotations mentioned for accuracy. PMG comments “Previously
Mounted”.

HAH A - #Jﬁf%ﬁi El, HEARb R [ ¢JL:§:F14768 B
]f’ 5% FFIJ , Jk?;(n \N [ L}Fﬁ — JREERE ﬁ[?ﬁ” T -
E a1 'ﬂFJ"25/12/96" FIFVE ST, PG R 18T

o
$1,100 and up

30041

30040

(t) CHINA—EMPIRE. Imperial Chinese Railways. 1 Dollar, 1899.
P-A59r. Remainder. PMG Choice About Uncirculated 58. Serial
number 24893. Blue on white paper, steam train traversing through
fortress gates. An unsigned remainder in strong, original colours.
PMG comments “Previously Mounted”

7{‘ ? éi DLlﬁp [[?J TF\” H%mn FIJ% [E"I E[ [ %I 'F 4893
EreiH] ,ﬁ I-.':E RS RS %l LJ ST . R
CIYA [@[ HEL, PMG IjF:j:nﬁ

$1,300 and up

(t) CHINA—EMPIRE. Imperial Chinese Railways. 5 Dollars, 1899. P-A60r. Remainder. PMG Very Fine 30. Serial numbers 2471. Blue on
yellow-orange, steam locomotive passing through Shan Hai Guan, reverse red, steam train on steel bridge, sailing sampans. Bright and vivid
colours on clean crisp paper displaying full originality, especially on the reverse. May have been looted during the Boxer Rebellion.

Wi _{DL,#L [?JFE B RS R ?IQEI EEAT
.ﬂwﬁ* 75 et g, ?T‘*ﬁ”ﬂ%kﬁ;%’i

F’o

$1,750 and up

BRI IR

Fisk g l’r‘é » B

[%?iﬁil urﬁ » FTRE ATl

E_J_FIJ’_F,‘L%E ﬁl s ﬁ’j;% ‘, ';f‘:‘“S-pr«{l [/F’]hHﬂFE T@‘TFL'
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A High Denomination Shan Hai Guan Note

[ A ﬁrdﬂ\

30042

(t) CHINA—EMPIRE. Imperial Chinese Railways. 10 Dollars, 1899. P-A61a. Remainder. PMG Choice Very Fine 35. Serial number 1591.
Blue on yellow-orange, steam locomotive passing through Shan Hai Guan, reverse red, steam train on steel bridge, sailing sampans. A scarce and
popular Qing era remainder note that has seen light to moderate handling but which still retains much of its original bold colours.

Ha# = A P“'?FL [T 91 22 E‘é‘,%&ﬂﬂ' %&%{ AELSI1
FEL A A e

$3,300 and up
30043

(t) CHINA—EMPIRE. Ta-Ching Government Bank. 1 Dollar,
1906. P-A63A. PMG Very Fine 30. Hankow. Serial number A75123.
Blue on orange, Bank arms at upper centre, hand signed signatures at
lower left and right, reverse green and violet on yellow, Chinese and
Manchu text. A solid example of this scarce issued note.

A=A = ﬁ”\iﬁg f{%w ST, [, PR AT5123
o BrHIAE ﬂﬂ@%&hF[’gﬁﬁu#mé‘
f*“hf EIRREATIES ] A ] I A - IR
PhLp Jfﬁlﬁj%'
$900 and up

] v Pt ] -
el I“F‘l FRIGPR > R [IVR R - (E (R AR &Tcl

, in_)qk ;EII/‘: H];Q!FJFJ’E I:TTELI Y 'ﬁl_?j&??‘*ﬁl

30044

(t) CHINA—EMPIRE. Ta-Ching Government Bank. 1 Dollar,
1907. P-A66r. Remainder. PMG Choice About Uncirculated 58.
Hankow. Serial number F6754. Blue on orange, Bank arms at upper
centre, reverse green and violet on yellow, Chinese and Manchu text.
A lovely example in sharp, vibrant colours.

P GHRKEGTSA, BRI vk L SR T
:‘rﬁjﬁllﬁ-}f 4 Aﬂ\ﬁtj » T [?[I EIH'i:FEIFJEH H[
YANEY - SRR %ﬁ“ 15T Jw\ﬁ[’i AL

$1,600 and up

BID ONLINE AT WWW.STACKSBOWERS.COM
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A Lovely Consecutive Pair of Hankow 1 Dollar Notes

R P 1 B2

30045

(t) CHINA—EMPIRE. Ta-Ching Government Bank. 1 Dollar,
1907. P-A66r. Remainder. PMG Uncirculated 62. Hankow.
Serial number H18930 Blue on orange, Bank arms at upper centre,
reverse green and violet on yellow, Chinese and Manchu text. A
lovely example in sharp, vibrant colours and extremely desirable in
uncirculated grades. The first of superb consecutive pair offered in
this auction.

D i B ﬁ:—kiﬁﬁig B A EN ?I‘*E[ ﬁ'[l )F‘}gﬂﬁ?
HI8930 . Ferif] i 1/ b > ST ROk | [1 30 = o £

W Jf | TR R IHJrii'l“’QHJ o H[@%Iiﬁ"&
— GREEER N BT A @ﬁ%ﬁ“@ﬁﬁ' E
jfp%ﬂ%"ﬁgl',guﬁy# fﬁW]' ApAEG MY =
$2,000 and up
30047

30046

(t) CHINA—EMPIRE. Ta-Ching Government Bank. 1 Dollar,
1907. P-A66r. Remainder. PMG Choice Uncirculated 63. Hankow.
Serial number H18931 Blue on orange, Bank arms at upper centre,
reverse green and violet on yellow, Chinese and Manchu text. A
lovely example in sharp, vibrant colours and extremely desirable in
uncirculated grades. The second of superb consecutive pair offered in
tis auction.

= A = I AR ST R @4 o AR
H18931 EreiE] g ek - ‘fiﬁrﬁ?’ﬁi [1_F s €

JE o phﬁu IAIEL ] .i:g,nw ]I"«i/ﬁ"‘[lﬁ'q

- g@ IR %c TERiEI Jﬁf} Ak, MyER JsH, Jﬂﬁ%

IR B SRR g 5,

$2,000 and up

(t) CHINA—EMPIRE. Ta-Ching Government Bank. 5 Dollars, 1906. P-A70r. Remainder. PMG Choice Uncirculated 63. Kaifong over
Tientsin, serial number 54569. Purple on light green, bank arms at upper centre, ‘'KAIFONG’ printed in red beneath “TIENTSIN’ cancelled by
ared line. A neat and well printed high grade note from a scarce place of issue. An eye riveting and appealing note being one of two notes in 63
bested by only one note in 64. A fabulous high grade note for type. PMG Comments “Minor Stain”

*® ’;E* { s —k:(? E f[g\hj‘ 5&}3«\ [* s, g' = %I Kii{tly‘r
U e RN
- R v T

$2,200 and up

5’?54569 ECE e E‘EHJ B L= e Ffﬂ CEE
ﬁva SR DRLE S, - IR kﬂlwyd[ AUREEp - PMG

Hsx. PMG it
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30048

(t) CHINA—EMPIRE. Ta-Ching Government Bank. 10 Dollars,
1906. P-A71r. Remainder. PMG About Uncirculated 53. Kaifong
over Tientsin, serial number 54421. Grey-green on pale blue,

bank arms at upper centre, KAIFONG’ printed in red beneath
‘TIENTSIN’ cancelled by a red line. An original high grade note with
soft original colours from a scarce place of issue. A highly desirable
item with great visual appeal.

Wik - & J\ﬁ ETHIEALS 5;%& ;F‘[gsl ?, Hgﬁl S AR 30049
3 = 7 o = 7 | l—
iEFL , .Lj;f;s.,ﬁ%tljﬁ EIIE“ J‘Jtﬁﬁ 1, >, ?T L EHEY j foe %ﬁ?ig FpLEE (t) CHINA—EMPIRE. Ta-Ching Government Bank. 1 Tael, 1911.
Il_r{_yj D RUER ﬁﬁlﬁﬁ Lo HRLE T, F! =54 J/ P-A83r. PMG About Uncirculated 53. Shaanxi. Serial number 634.
I Vertical format, purple-brown on green, facing dragons and flags,
$2’000 and up plain reverse.

A scarce example with the date partially filled in (missing the day of
the month) and the serial number on the right border validated by
three stamps. PMG Comments “Stains”.

%135 #le{fﬁiﬁﬁd}&ﬁ‘%lgﬂﬁ‘ g, PR 634, =

- 7oﬁcltﬂ@&cl’ﬂet{JF"Eléplifrlﬁ'ﬁir’:& il

L #57= pEI C CFT ) e S
i Fieag, PMGHIE .

$1,200 and up

fi
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30050

(t) CHINA—EMPIRE. Ta-Ching Government Bank. 2 Taels,

ND (1909-11). P-Unlisted. Remainder. PMG Extremely Fine 40.
Shaanxi. Without serial number. Vertical format, purple-brown

on green, facing dragons and flags, plain reverse. PMG Comments
“Counterfoil Included”

PR T 5 5 AT IR PR, BT
g, =R SRR TP EEE o
HJT‘[[JQ PMG f i ! C[J?ﬁ'rf}'frfi” o

$550 and up

CHINA—REPUBLIC

30051

(t) CHINA—REPUBLIC. Lot of (3). Agricultural and Industrial
Bank of China. 1, 5 & 10 Yuan, 1932. P-A109p1, A110p1 &
A111pl. Uniface Obverse Proofs. PMG Choice Uncirculated 64
to Superb GU 67 EPQ. A set of three in sharp and stunning colours,
especially the 5 Yuan which is graded 67-EPQ. A fresh and lovely set.
BT - BT ST &, MR
—-F= W , 5‘@4/‘?1;:@‘ ,IAJ IS ?ﬂ@ , qffjlﬁhﬂ [Ti]est Pﬂ%ﬁt@ 67-
EPQ. HEFHE - A2,
$1,100 and up
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30052

(t) CHINA—REPUBLIC. Agricultural and Industrial Bank
of China. 5 Yuan, 1932. P-A110b. PMG Choice Very Fine 35.
Shanghai. Serial number A227051. Printed by ABNC. Farmer and
buffalo on front, loom on back. An attractive note and well above
average condition with only three others graded higher (2 in 40 and
1in 58).
S| - B ST, SRR A227051, S
BIHIED > AR A‘JEUE'\_&[*J%D T F R, SE P
g1 J%[;{kiw ?/Lq“ {L =* ﬁ[* 77 F ’&%J%F IJEIJ [3=4055 %[
I=5855 I JUF I,

$350 and up

30053

(t) CHINA—REPUBLIC. Agricultural and Industrial Bank of
China. 10 Yuan, 1932. P-A111s1. Uniface Obverse Specimen.
PMG Choice Uncirculated 64. Serial number 00000. Purple and
multicolour, buffalo ploughing scene at right. Printed by ABNC.

s | - % Il S, Wi Tlﬁz 1,

QOOOO ZEHI LR R F[lﬁff“‘f %‘\WH J/, fl
Bt
$450 and up

30054

(t) CHINA—REPUBLIC. Agricultural and Industrial Bank of
China. 1 Yuan, 1934. P-A112c. PMG Choice About Uncirculated
58. Without place name, serial number C627864. Red on light
yellow, buffalo ploughing scene at centre, reverse in similar colours.

A very scarce note on which alluring red colours are observed. This
Pick number cannot be located in the PMG population report but
presumably this piece is among the highest graded.

NBZ A = F BT SIS E R, SR *E/,’ *’}E'FC6278640 e

“IH[E IR FIH'EHJ ) f‘“**"F“J o1 SRR
«E” i PpuREE g [IOR7 6, PP ﬁ ,ipMGFTV&FItI
w97 wf AL 3 -
$450 and up
30055

(t) CHINA—REPUBLIC. Bank of Agriculture and Commerce. 1
Yuan, 1926. P-A118s. Specimen. PMG Gem Uncirculated 65 EPQ.
Serial number 000000. Brown on multicolour, Summer Palace at
centre, reverse dark brown.

A rare type note with only four pieces graded and this piece in the
highest graded tied with only one other.

S T REERELS R, AR, 000000, BFETR 25K
ol [ﬁgﬁﬁl[wl,+gﬂg[| “s *4 PRRE, | R DEIEORTE o
“&ﬁtl%ﬁl PR PSRRI -

$900 and up

BID ONLINE AT WWW.STACKSBOWERS.COM
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30056

(t) CHINA—REPUBLIC. China & South Sea Bank Limited. 1 Yuan, 1921. P-A121a. PMG About Uncirculated 55. Shanghai, serial number
AP793323. Blue and multicolour, stone monument at centre. A fairly high grade example of this extremely popular note. PMG Comments

“Stain”

S IR, FBEAPT3323,  F A SRR TR, Zh ﬁ sellfr gty F% PMG fzﬁﬁ%“?ﬁﬁ“o
$450 and up

30057

(t) CHINA—REPUBLIC. China & South Sea Bank Limited. 1 Yuan, 1927. P-A126a. PMG Very Fine 30. Shanghai, serial number ZM355810.
Vertical format, purple-brown on yellow, vignettes of maidens from the five main ethnic groups and a Yuan Shih Kai dollar on both sides. One
of the most instantly recognisable "types" in Chinese notaphily and always fiercely competed for. An original solid example.

i LS RSE. L RIS, SRR MR WSS B B W

BB R BBy~ - o0 PR . R, ). !
$2,200 and up
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30058

(t) CHINA—REPUBLIC. China & South Sea Bank Limited. 10
Yuan, 1927. P-A129a. PMG Very Fine 20. Shanghai, serial number
Z135854. A classical note issued by The China and South Sea Bank
Limited depicting maidens from the five main ethnic groups in
China. PMG Comments “Repaired”

Nt 4 & H[ﬁ;@m;cf[sﬂ I ARIBEZ135854,  flIpEALT o
oAl é}%' ’ iF“I'l FBSI = [l = ot B D¢ H?ﬁ'l%o PMGUJE
Sl

$400 and up

30059

(t) CHINA—REPUBLIC. China & South Sea Bank Limited. 1
Yuan, 1931. P-A132a. PMG Choice Uncirculated 64. Shanghai,
serial number ZP279128. Blue on light orange and green, stone
monument at left, watermark area at right, reverse in blue, English
text. A splendid example of this late South Sea issue in full colours.

SIS, ?HEFFZP279128 1 ]
TRATRE ] SRR E F > ] PR
2= 2 i?il_ﬁll %f{.#ﬁpﬁfﬁwi;ggﬂgu‘l“%%

$1,400 and up

30060

(t) CHINA—REPUBLIC. China & South Sea Bank Limited.

5 Yuan, 1932. P-A133. PMG Extremely Fine 40. Shanghai,

serial number F819764. Purple on light orange and green, stone
monument at left, watermark area at right, reverse in similar colours,
English text. A pleasing original example in fairly decent colours.

SR A - T . Y SEERRI9764. ST
h;ﬁwulﬁhﬁclﬁuj o AERLT PR I Eji,f‘liﬂ AL L
ML Fv S, wefE s B lclﬁ'ﬁ' \ffn

$400 and up
30061

(t) CHINA—REPUBLIC. Commercial Bank of China. 1 Tael,
1920. P-A134s. Specimen. PMG Choice Uncirculated 64 EPQ.
Shanghai, serial number 000000. Blue on multicolour, God of Wealth
at centre, reverse brown, two lions flanking Bank logo on reverse.

A superb choice uncirculated example from this popular issuer. Fine
engraving by ABNC.

St HI[E&'.EJE SR B, A 0 RPR000000. [
<1 B R) A ﬂJT'ﬁ'ri [ plﬁ‘w ) P EAT A L
%“#F U R . B i

$1,650 and up

BID ONLINE AT WWW.STACKSBOWERS.COM
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30062

(t) CHINA—REPUBLIC. Commercial Bank of China. 10 Taels,
1920. P-A136s. Specimen. PMG Choice Uncirculated 63. Shanghai,
serial number 000000. Purple on multicolour, God of Wealth at
centre, reverse brown, lion flanking bank logo.

An intricate and popular design by ABNC in lush purple colours.
PMG Comments “Small Tear”.

s uivfu@w g%éan¢ﬁpx KR, H »éigfoooooo

AL Kt Tﬁ'ri Jruy i  PEAT g:g&a.—f
B, EESJHJ@J/, f?]?' S J%:{‘ FRE L L e

PMGfj" | P
$1, 200 and up

30063

(t) CHINA—REPUBLIC. Commercial Bank of China. 1
Dollar, 1920. P-1s. Specimen. PMG Choice Uncirculated 64
EPQ. Shanghai, serial number 000000. Black on light green and
multicolour, God of Wealth at centre, reverse dark green, lion
flanking bank logo.

A beautiful and iconic design by ABNC in deep, bold colours.
S LT fm W, BEL, A 'FP%'FOOOOOO B

FIIFE R 71 2 ) 5T h%tEﬁﬁ“f FIELERRS T
Ejﬁr‘—s :’J_%H\L,—;ﬁ;!{”ﬁ: #\[@“IH;{I’/ FI :‘ji[ %[7\%%2[- ? é_
SPTETER,
$1,650 and up

30064

(t) CHINA—REPUBLIC. Commercial Bank of China. 5 Dollars,
1920. P-3s. Specimen. PMG Choice Uncirculated 64 EPQ.
Shanghai, serial number 000000. Violet, God of Wealth at centre,
reverse purple, two lions flanking Bank logo at centre.

An excellent example of this popular type note in opulent colours.

S eI SRR Y, . Y 000000, S
B s I I Fy gwgg%ﬁF@%A@
SR AT,

$1,300 and up

30065

(t) CHINA—REPUBLIC. Commercial Bank of China. 10 Dollars,
1920. P-6a. PMG Very Fine 25. Shanghali, serial number T05465W.
Red, God of Wealth at centre, reverse brown, two lions flanking
Bank logo at centre.

A nice original mid grade example.
EQ@WuﬁH@WﬂFﬁ%##EH Hﬁ’giﬁqﬂﬂﬁﬂv R B
IR Rk PyEAT ST, (L S
= 'Ff #['I, J’

$900 and up
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A Rare 50 Dollar Specimen Pair
HPLAV B I iRR

30066

(t) CHINA—REPUBLIC. Lot of (2). Commercial Bank of China.
50 Dollars, 1920. P-7s1 & 7s2. Uniface Obverse and Reverse
Specimens. PMG Choice Uncirculated 63 & Choice Uncirculated
64. Shanghai, serial number 000000 with matching specimen
numbers 208. Blue, God of Wealth at centre, reverse orange, two
lions flanking Bank logo at centre.

A magnificent specimen pair for this high denomination note of
which only two pairs have been graded by PMG. Nine other double
sided notes have been graded giving a grand total of 11 notes. A
rare and highly desirable large size note full displaying the exquisite
artwork on both sides. PMG Comments “Previously Mounted” for

both.

S uﬁnHI[gylﬂ H{,j] }J‘[EH J:’:’fﬂﬁlﬁ%‘ Fn A
AR 000000 > — r SRS A 5'F208 EI% N
?%Il‘f‘jj‘/‘“[é\ HP[F‘“:[ , }k E)'glr—z £ lefﬁrgﬁ'? — S %Eﬂ
%ﬁgv}, s PMGET*&FI%&[E ISR, PI9TE gL
[E)[u R R 110R, R wra'*%'ugﬁw RyTS
Iﬁ—/\ﬂjﬁ‘fﬁf# PMGDF:!:F]‘%{_:”EJ F[ |!To
$2,800 and up

30067

(t) CHINA—REPUBLIC. Commercial Bank of China. 1 Dollar,
1929. P-11a. PMG Choice About Uncirculated 58. Shanghai, serial
number K203890. Black on green, God of Wealth at right. A decent
example.
5<J [gsH IasS H 1[@3«[ FF? i tE= 11N
> BT F . K ’E%’J'
$1,000 and up

A ARBEK203890. AR

30068

(t) CHINA—REPUBLIC. Bank of China. 5 Dollars, 1912. P-26r.
PMG Choice Very Fine 35. Yunnan, serial number E425283. Black,
Huangdi at left, gazebo at right. A nice mid grade example of this
popular series. PMG Comments “Paper Pulls”

SJ[E!S«II;FHI@S«IQEﬁ%j < [gug %\LEFJ , ;@ﬁ‘%%g ff'If'l ’
B (gL > 1 EYHT A _ I‘ilf 7 1 L[[ l :T
J,P F1T hé‘ 'g@g ff[E A EAE T FFF

$450 and up

BID ONLINE AT WWW.STACKSBOWERS.COM
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30069

(t) CHINA—REPUBLIC. Bank of China. 10 Dollars, 1912. P-27b.
PMG Choice Very Fine 35. Kwangtung, serial number F240978.
Blue, Huangdi at left, gazebo at right. A nice mid grade example of
this popular series

N7 il 53}@1????,[&5'0 N APRE240978,  FEE
S R, SRS A LS R e A
e

$900 and up

A Scarce 1914 Yuan Shih Kai
1 Dollar in Very Fine
P A= S [

30070

(t) CHINA—REPUBLIC. Bank of China. 1 Yuan, 1914. P-33r.
Remainder. PMG Very Fine 30. Serial number M664461A. Black
and multicolour, Yuan Shih Kai at centre. The scarcest of the three
lower denominations and high grade for type.

S I A A SR R ARBR MO64461A,  E

ST ERIRGE S A E R IR = PRSP ERRE  sAEeD

HIRE I RS
$2,800 and up

30071

(t) CHINA—REPUBLIC. Bank of China. 1 Yuan, 1918. P-51c.
PMG Very Fine 30. Chefoo-Shantung, serial number 080523, signed
by Wang Ke Min and Wang Zhen Sheng.

Sl AL R R, ] [F,]J-@’F, ’ ?ﬁ?‘ﬁOSOSB e D
R .

$280 and up

30072

(t) CHINA—REPUBLIC. Bank of China. 10 Yuan, 1924. P-62s.
Specimen. PMG About Uncirculated 50 EPQ. Shanghai, serial
number 000000. Purple and multicolour, coastal scene at centre. A
lightly handled note with the important EPQ qualifier.

S S S, BRI > 9000000, 557
FUyG Y AR 1 SRR - T EPQ

$550 and up
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30073

(t) CHINA—REPUBLIC. Lot of (2). Bank of China. 5 & 10 Yuan, 1934-35. P-72a & 75. PMG Choice About Uncirculated 58. Shantung,
serial numbers E500948 and 263407. Green and brown respectively, both with the same central vignette showing a tree lined path leading to a
Chinese style house. The 10 Yuan a relatively scarce note with only 10 pieces graded higher in the PMG population report.

ST A = EPUE AT D &G, PR, RN 5‘7‘7135009485FD263407o 53 W e F R [nﬁmfﬂ Ll pupl [ﬁjﬁﬁ%ﬁf o
WTERY T ,[llﬂﬁLﬂ”’Bo T’A[E” :\C%J/’f%iﬁ ) ri PMGF ~1 i ST 10 §w-’&ﬁﬁ1
$600 and up

30074

(t) CHINA—REPUBLIC. Bank of China. 10 Yuan, 1934. P-73. PMG Choice Uncirculated 64. Tientsin. Serial number G096822. Blue-green
on olive, shepherd and his flock at centre. A well regarded design.

ST 2 TR, L T GO9622. ISR o 2 PO RIS, S R
$220 and up

BID ONLINE AT WWW.STACKSBOWERS.COM Page 29



THE PETER SHE OF NEW YORK COLLECTION OF CHINESE BANKNOTES « PART A

30075

(t) CHINA—REPUBLIC. Lot of (2). Bank of China. 10
Yuan, 1934. P-73. Near Consecutive Numbers. PMG Choice
Uncirculated 63 & Choice Uncirculated 64. Tientsin. Serial
numbers F448747 and 749. Blue-green on olive, shepherd and his
flock at centre. A duo of near consecutive serial numbers for this well
regarded design.
S 20 R, PR, BT SO T
F448747 F[1 749, firbs’ T e e ] 2 *Dl*’ﬂ E by e
L AT [fF L JF?QZ‘:‘P [RESSEREEHTE Jﬂ

$400 and up

30076

(t) CHINA—REPUBLIC. Bank of China. 5 Yuan, 1941. P-93. PMG
Choice Uncirculated 63. Serial number B639365. Blue, light green
and pink, Dai Temple at right, reverse blue, city gateway at right.

fjJ[ES«[_: 4 = H BR45L [%3[ hg E’FB639365 Ef: (IR ES U S
c"[ ) rﬁ‘%ﬁq—é{:?] ’ ;FI‘J‘E'IE%‘C"I ’ FIF 1 ]:[
$400 and up

30077

(t) CHINA—REPUBLIC. Bank of China. 500 Yuan, 1942. P-99.
PMG Choice About Uncirculated 58. Serial number 936267. Brown
on light green and multicolour, Sun Yat Sen at left, reverse brown,
Temple of Heaven at right. A great example of this large size high
denomination note.

A=A~ oF HIB«'H{? & fFl[E” AAPEY36267, 5k <1 A

2Rk F o 5 H‘L [ri OFEIEE ST - 9N
ﬁypﬁlkﬁiﬁ FIJFJ [ iR,
$400 and up
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30078

(t) CHINA—REPUBLIC. Bank of Communications. 100 Cents,
1912. P-103cx. Contemporary Counterfeit. PMG Very Fine 25
Net. Pieces Added, Repaired. Yingkow, serial number 1131052*.
Blue on yellow, crossed flags at upper centre, bustling city scene at
lower centre. PMG Comments “Pieces Added, Repaired”

%@ﬁlﬁﬁﬁ\ﬂﬁﬁhﬁp YR, FE AP 1131052%, B
THIEFEVRALF S e “F‘FIM [—_}UHH\ R EARE S Tei)
WilEl5. PMG [fFi"% BN ﬁm fEE",

$300 and up

30079

(t) CHINA—REPUBLIC. Bank of Communications. 1 Choh
(Chiao), ND (1914). P-113g. PMG About Uncirculated 55 EPQ.
Weihaiwei over Harbin, serial number C0272319. Black on orange
and light green, reverse purple text on orange.

A fresh and handsome example of this small size fractional note. The
note should be attributed to Pick 113g and so it is one of two notes in
SECOND TOP POP with one finer in 64.

S 2 SRRl E‘fiw'f'%?w@f FABEC0272319.,
1 6 [ A lmwf 2 A R
FE R Y - L] m%% n~ %%L Pick 113g{ Bk}l ,;tgn
BTHTIRIRY - ijIE I=64,

$800 and up

30080

(t) CHINA—REPUBLIC. Bank of Communications. 1 Choh
(Chiao), ND (1914). P-113g. PMG Extremely Fine 40 EPQ.
Weihaiwei over Harbin, serial number C0257965. Black on orange
and light green, reverse purple text on orange.

A fresh and handsome example of this small size fractional note. The
note should be attributed to Pick 113g and so it is the only note in
THIRD HIGHEST GRADE with three notes finer (2x 55-EPQ and
1x 64).

S TR RS R 5 VEIC'V'%WJ(:P’ AAPEC0257965

EleH] ri?F”E [ e I’E‘Eﬁff FL FIE ey PHA A%

AR N i ARS) . R Piok gl - R

- - IRFHOIY PR Iﬁjzﬁ "F9=55-EPQ - =64",
$450 and up

30081

(t) CHINA—REPUBLIC. Bank of Communications. 50 Yuan,
1914. P-119fs. Expedient Specimen. PMG Choice Uncirculated
64. Peking overprinted on serial number 018443. Orange and blue,
steam passenger train at centre, reverse orange, masted ship at
centre. A fresh note with bright colours and most attractive.

N@"Eﬁﬂx}iﬁlﬁiﬁ;f IR Eﬁﬁﬁﬁ%l ‘*11 » TR 018443
e Aol plf*cw%mpim
RE]. <A ]~ S

$450 and up

BID ONLINE AT WWW.STACKSBOWERS.COM
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A Fresh and Colourful Consecutive Trio of 1914 Shanghai 50 Yuan Notes

| S [ =

30082

(t) CHINA—REPUBLIC. Bank of Communications. 50 Yuan,
1914. P-119¢c. PMG Choice Uncirculated 64. Shanghai. Serial
number 360160. Orange and blue, steam passenger train at centre,
reverse orange, masted ship at centre. A fresh note with bright colours
and most attractive. The first note of a superb consecutive trio offered
in this auction.

SIS Eﬂziﬁ]%i,‘;l'ﬂ#[gu A, ‘FEFF360160 I ota [ﬁ@—c, )
BRSPS $F?FI eI, B ey
CG UL R s 57 P hﬁl%ﬂ%ﬁﬁ%f“ 1Bk IR YT

$1,100 and up

30084

= N

30083

(t) CHINA—REPUBLIC. Bank of Communications. 50 Yuan,
1914. P-119¢c. PMG Gem Uncirculated 65 EPQ. Shanghai. Serial
number 360161. Orange and blue, steam passenger train at centre,
reverse orange, masted ship at centre. A fresh gem note with bright
colours. The second note of a superb consecutive trio offered in this
auction.

SIBIT ESEELS P, L SEE360161. AR o
ESE) ﬁ[ﬁ“ij/‘ [ s ’F‘J’E g e MRS 'iHH\ B, R
BOAI | NIRRT, A R J,UIEEFF_ Ry 5T
I=,

$2,800 and up

(t) CHINA—REPUBLIC. Bank of Communications. 50 Yuan, 1914. P-119c. PMG Gem Uncirculated 65 EPQ. Shanghai. Serial number
360162. Orange and blue, steam passenger train at centre, reverse orange, masted ship at centre. A fresh gem note with bright colours. The last

note of a superb consecutive trio offered in this auction.

SIS LT P, A, ”rfFF360162
| ;\rg,«g,‘\ 7 }»}‘El%ﬂjﬁg{ﬁ%f“ﬁ_%‘ gT“«I:[IFIJ:)J4 =

$2,800 and up

fger [%[Igf:cl » IR }ﬁ[d‘jjﬂ“l

P WA e i, BRI, g
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30085

(t) CHINA—REPUBLIC. Bank of Communications. 100 Yuan,
1914. P-120fs. Expedient Specimen. PMG Choice Uncirculated
64. Peking, overprinted on serial number 026527. Purple on
multicolour, steam train crossing on steel bridge at centre, reverse
purple, steam locomotive. A lovely choice example.
N = = ﬁiiﬁ]ﬁif’? F(FIE, R ARE ZIQIFIJ ) ,1?#[.'.}%'7:“0265270 =
SR BRHIAE AT B - BT R
i - 9, i

$450 and up

30086

(t) CHINA—REPUBLIC. Bank of Communications. 1 Yuan, 1919.
P-125a. PMG Gem Uncirculated 65 EPQ. Harbin, serial number
0420842. Blue, hillside village scene at centre, reverse brown on
green, English text and printed manuscript signatures. A fairly scarce
gem note in SECOND HIGHEST grade in the PMG population
report.
SIS L I, R > SR 0420842, Ft o 1k
gj’ﬁ}riﬁﬁ?ﬁ P ;F'jfl?f%c H] et S ] o o S HIE Jﬂ[]
F. - IR BRARE) © PMG PR

$1,650 and up

30087

(t) CHINA—REPUBLIC. Bank of Communications. 1 Yuan,
1919. P-125a. PMG Choice Uncirculated 64. Harbin, serial number
0471078. Blue, hillside village scene at centre, reverse brown on
green, English text and printed manuscript signatures. A fairly scarce
gem note in choice uncirculated grade.

S SRS T P ERYEH > AR 0471078, fEe o TR
R L ST D il E A SR R ]
HEL IR R T

$650 and up

30088

(t) CHINA—REPUBLIC. Bank of Communications. 1 Yuan, 1927.

P-145Bas. Specimen. PMG Gem Uncirculated 66 EPQ. Shantung,

serial number 000000. Orange, steam locomotive at centre. An

excellent brightly coloured specimen in gem condition.

Nl I T Nk A LN = B L U ?E}?’F 000000, A& >

SR, B R R PRI
$450 and up

BID ONLINE AT WWW.STACKSBOWERS.COM
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30089

(t) CHINA—REPUBLIC. Bank of Communications Overprinted
on The National Industrial Bank of China. 1 Yuan, 1935. P-152.
PMG Choice Uncirculated 63. Shanghai, serial number E709545.
Red, galloping horse at left, BOC stamp on watermark area, reverse
in similar colours, Bank building at right. A superb uncirculated
note retaining full original colours and prevented from higher grades
by minor stains on the reverse.

ST A [J“I?Q% = Jl:[ﬁ jg"F[|[gylﬁf4$;fc‘xLﬁ%[Ekl s 1\ i
E709545 S E g )f, HE| I R, E;EI/ICI
| ;[ iﬁi|#—’\)f§1 e ﬁ@gpur}a’ T » Tapjik
G o DT IRV Gi?i‘fi}l '175‘7@?

$800andup

A Consecutive Pair of this
Popular 25 Yuan Denomination

ﬁﬁj L EEERYE fﬁ (i [EY

30090

(t) CHINA—REPUBLIC. Bank of Communications. 25 Yuan,
1941. P-160. PMG Choice About Uncirculated 58. Serial number
L334895. Green, steamship, DC generator and steam locomotive
at centre. A lightly handled example of this popular design with
the important EPQ qualifier and the first note of a consecutive pair
offered in this auction.

N[aﬁ«'“ﬂ T OEAEER . RER1334805. AR, kT
i, LR iwm& A Lt
Bimjpro. £ Ao iR 5.
$350 and up

30091

(t) CHINA—REPUBLIC. Bank of Communications. 25 Yuan,
1941. P-160. PMG About Uncirculated 53 EPQ. Serial number
1334896. Green, steamship, DC generator and steam locomotive at
centre. A lightly handled example of this popular design with the
important EPQ qualifier. The second of a consecutive pair offered in
this auction.

e IR A T Wi o W L EFF 1334896, R a‘kﬁ
. TRES. T S ‘ﬁ J‘{EI e e eI e
iﬁf‘ﬂ’ﬁzﬁjﬂl* T”J JEPqu . »ﬂfl@ R e Jﬁ#ﬁ%ﬁu%
$800 and up
30092

(t) CHINA—REPUBLIC. Bank of Communications. 500 Yuan,
1941. P-163. PMG Choice Very Fine 35. Serial number A114155.
Blue on light green, ship at dockside at centre, reverse blue, electrical
towers. An excellent mid grade example of this key note in the series.

Nﬁwﬁlii’z\v SR [ ;[ﬂ' 'Fgmmggs ?“IHd:?A..wﬁUF_,EE‘
HIE FIU& PRZL > FEIR s FRASE . PR
ﬁlﬁiﬂ['kﬁ ﬁF A F

$650 and up
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30093

(t) CHINA—REPUBLIC. Bank of Communications. 50 Yuan,
1942. P-164a. PMG Choice Very Fine 35. Without prefix serial
number 337682. Deep purple, steam locomotive at left. A boldly
coloured example of this popular design.

S R ﬂﬁim [EH I R 337682, - (PR
= :IJAQ%(‘ }«TFII y@«'\ﬂ é@ﬂ]".ﬁf?ﬁ{[ﬁn[

$170 and up
30094

(t) CHINA—REPUBLIC. Central Bank of China. 1 Dollar, 1926.
P-182b. PMG Gem Uncirculated 65 EPQ. Fukien, serial number
B087947. Blue and multicolour, Sun Yat Sen at left, reverse brown. A
superb note with fresh inks in the SECOND HIGHEST GRADE in
the PMG population report. Strong interest anticipated.

S 2 L G B0, e 23

:l’;t ) ,;, I:[[ [+ 'i ;[;E —i_# ﬁ-ﬁ[fuf[ijjl%ﬁjl s ]‘ﬁ\‘:]J
FEPELAS - PMG *“TH' Erlﬁm . Elﬂh‘“ LU E
=R

$1,300 and up

30095

(t) CHINA—REPUBLIC. Central Bank of China. 1 Dollar, 1926.
P-182b. PMG Choice Uncirculated 64. Fukien, serial number
B087942. Blue and multicolour, Sun Yat Sen at left, reverse brown.
An original choice note in vibrant colours. A tiny toning spot on the
upper right corner prevents this note from being awarded the gem
grades. Near consecutive to the adjacent note.

DJ[ES«H - F[H\&%Lﬁ% . jﬁ I BOSTOD, A £
s J* HIL Il;f‘ IEJ P[ ?p%c"[é‘ri:#wlimrﬁl%i*?g as«r{_éjl
F' FEJW (el @‘H%ﬁﬁ[ IR iiﬂrﬁlﬂygjjo
ISR AR
$400 and up

\

30096

(t) CHINA—REPUBLIC. Central Bank of China. 1 Dollar,
1926. P-185a. PMG Very Fine 20. Red serial number A256036.
Purple-brown on yellow, junk boat and steamship at left and
right respectively and far above average condition than usually
encountered. PMG Comments “Rust”.

S T LU R, R A256036, SR F
BFLE ST ISR T RS PMG )
jl!%??&!l

$200 and up
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30097

(t) CHINA—REPUBLIC. Central Bank of China. 5 Dollars, 1926.
P-186a. PMG Choice Very Fine 35 Net. Repaired, Ink Stamp. Red
serial number A103845. Grey-green, gazebo at centre. Above average
condition than usually encountered despite the minor repairs. “PMG
Comments “Repaired, Ink Stamp.”

S AT A B A, Y
S R B R TSH] » TANEHAL eT
PG I 5] > BRI

$450 and up

30098

(t) CHINA—REPUBLIC. Central Bank of China. 1 Yuan, 1936.
P-212A. Safe Conduct Pass. PMG Choice About Uncirculated 58.
Serial number 558829N/E. Similar to the 1 Yuan of 1936 but with
text on the reverse. Issued by the Nanking Military Government. A
most excellent example with only three notes graded higher (2x 63
and 1x 63-EPQ).

S A **‘HH\HI#E[E” PRI T, AR SS882ONIE.

1936 F lwfrw EJ,_IE IR gl P

A8 E jl’ I*E K"2§f<<63 A1 19= 63-EPQ",
$350andup

30099

(t) CHINA—REPUBLIC. Central Bank of China. 1 Yuan, 1936.
P-212A. Safe Conduct Pass. PMG Choice Very Fine 35. Serial
number 558829N/E. Similar to the 1 Yuan of 1936 but with text on
the reverse. Issued by the Nanking Military Government and scarce.

S T T IR, T SSIRONE.

1936 5 1 A FTECE A i [ES«'&JP”—(]‘;%ETE 8
AP,

$220 and up
30100

(t) CHINA—REPUBLIC. Central Bank of China. 500 Yuan, 1936.
P-221a. PMG Choice About Uncirculated 58. Serial numbers A/
B883369D. Purple-red on light blue and green, Sun Yat Sen at left,
watermark area at right, reverse blue and yellow, temple at right.

An imposing large size high denomination note printed by Waterlow.
The lustrous colour combination brings out the fine details within
the borders and results in the note being visually attractive. Among
the highest grades extant and strong interest anticipated.

ST A D S R, SRS A/BS3369D, S €]
gﬁ?ffikégy;ﬂW[[wﬁiﬂAJcﬁg
STl 55 IGirss
f—;J/ I;{IJiE‘JF#J il [z\f ¢r| /\i%fl ,EJ:I':%*?E:{\_ IH d\'lE i ; [ l—|
ST ERIS [, @RI 47“{/4 ”EHr [
JEFA IR
$900 and up
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30101

(t) CHINA—REPUBLIC. Nanking Military Government. 5 Fen = 5 Cents, 1939. P-225A. Safe Conduct Pass. PMG About Uncirculated 50.
Serial number 558829N/E. Green, pagoda at left. Issued by the Nanking Military Government. PMG Comments “Paper Damage, Rust”.

ST A 7 AT IR R R 0T ?@%558829N/E AR s S PRl

.
$130 and up

e T IBEIE EAL. PMGHFE R, o

A Pair of Rare ‘Du Yu Ming’ Overprint Notes
R DI )

30102

(t) CHINA—REPUBLIC. Central Bank of China. 1000 Yuan, 1944.
P-268b. Overprinted Du Yu Ming. PMG Choice Uncirculated 64
EPQ. Serial number BE002934. Dark brown, Sun Yat Sen at left, Fu
Xing Guan at right, additional red stamp ‘Du Yu Ming’ (1904-1981)
and ‘Dong Bei’ (North East) at lower left and right.

A splendid example of this scarce overprint with ‘as printed’ fresh
inks on original paper. One of two notes in HIGHEST GRADE out of
a meagre total population of ten!

N[@S«'*ﬂ = F S T, Haﬂﬂﬂ JD mro AMFRBE002934.

ERE T SR IE"J@‘J’»" )‘f [ IR l"ff+
z}IF'FJ" (1904-1981) b"if' VL)%{ %| if ﬁF %Hﬁf;@?ﬁ%
A I IR w I ﬁﬁxﬁw -1

$1,100 and up

30103

(t) CHINA—REPUBLIC. Central Bank of China. 500 Yuan, 1945.
P-283b. Overprinted Du Yu Ming. PMG About Uncirculated 55.
Serial number 17-1 850433. Black, Sun Yat Sen at centre, additional
red stamp ‘Du Yu Ming’ (1904-1981) and ‘Dong Bei’ (North East) at
lower left and right.

A splendid example of this scarce overprint with ‘as printed’ fresh
inks on lightly circulated paper. The single SECOND HIGHEST
GRADE out of a meagre total population of three! PMG Comments
“Stains”.

S = A DU LT R, RSP
f:h: | |:[|_}\tu, H] II » STk ijﬁ[ iy JD*‘;' c IH%#I'WH—;I
S C1004-1981) el b, i Ry 1
(B a2 e iR e SR E?I%& 5« [1Eh mgir' PMG |
iu;:ﬂ?L FEERCT A s Ui

$800 and up

ApBH 17-1 850433
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30104

(t) CHINA—REPUBLIC. Agricultural Bank of the Four
Provinces. 10 Cents, ND (1933). P-A84b. PMG About
Uncirculated 50 EPQ. Serial number B417575. Vertical format,
purple-red and black, farmer at centre, reverse grey-green.

A relatively scarce early issue by the precursor to the Farmers Bank
of China with the coveted EPQ qualifier.

] ﬁF lgégﬂﬂﬁﬁ‘aﬁiﬁ’“' TR NS F ], ‘Q%B4175750 =
[EF ) SR B Ew'*ﬁ““"«z LR
SR ] 2R AT D %‘% TrE D IFVERQ .

$450 and up

30105

(t) CHINA—REPUBLIC. Agricultural Bank of the Four
Provinces. 20 Cents, 1933. P-A85a. PMG Choice Very Fine 35
EPQ. Serial number L329977. Green, two peasants carrying baskets
on a shoulder pole, reverse purple on light orange.

A relatively scarce early issue by the precursor to the Farmers Bank
of China with the coveted EPQ qualifier.
fjJ[ESi': 4= @Wﬁ%%ﬁ%ﬂ‘" TR NG E&EJ AP 1329977, At
T PKI]}{&JJE % |FE? l§§4 , AT g CIHJ,if&f‘ch\‘%l— H]
B8 B S AL ) 2 J@E A P JE ks FPEL S aEEpY
EPQ

$400 and up

30106

(t) CHINA—REPUBLIC. Agricultural Bank of the Four
Provinces. 50 Cents, ND (1933). P-A86r. Remainder. PMG Choice
Uncirculated 63. Without serial numbers. Blue, buffalo ploughing at
centre, reverse red, two farmers tying up hay at right.

A scarce early issue by the precursor to the Farmers Bank of China.

fu[ﬁ;l:{:E@%ﬂﬁﬁéﬁmﬂ%m‘ WEE, 12t
B e [l A - 2T e

FIET FIE{FT L S
o FITB B B i =l J/ﬁ'ﬁﬂ%%
$650 and up
30107

(t) CHINA—REPUBLIC. Farmers Bank of China. 20 Yuan, 1940.
P-465. PMG Choice Uncirculated 64 EPQ. Serial number E490045.
A nicely designed note showing peasants with their harvests at
centre. A popular type note.

ST A e IR LT EWE[E“ ’@EFFE490045 EILIEN
AALED Hl%i?@%if*lfﬂﬂr{ﬂo VECREE) .
$350 and up
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30108

(t) CHINA—REPUBLIC. Farmers Bank of China. 20 Yuan, 1940.
P-465. PMG Choice Uncirculated 64 EPQ. Serial number F423161.
A nicely designed note showing peasants with their harvests at
centre. A popular type note.

L A e ] 'B«‘fs; SUELTAER, v FA3161. R
FUARED o IR DR S T U RS
$350 and up

30109

(t) CHINA—REPUBLIC. Farmers Bank of China. 20 Yuan,

1940. P-465. PMG Choice About Uncirculated 58. Serial number

E327798. A nicely designed note showing peasants with their

harvests at centre. A popular type note. PMG Comments “Ink’.

aw:ﬂwﬁwwawmﬁa%w AWEETI9, 7 %ﬁi

RS » ISR R . SRR, PMGHE U
$130 and up

30110

(t) CHINA—REPUBLIC. Farmers Bank of China Overprinted
on Szechuan Provincial Bank. 50 Yuan, 1937 (ND 1940). P-472.
PMG Very Fine 30. Chungking, overprint on China Pick $2816
serial number A0835757. Superb condition for type as these notes
circulated heavily are often found with severe defects. Expertly
repaired and sure to fill gaps in advanced collections. PMG
Comments “Repaired, Minor Rust”
ﬂ@tﬂ*~UWENﬁPT PV B R 5 R

FUL SO AOSSSTST . GSIGE D Tl Fospil ek
CERPE I, PR r“? I'Sféi ’ i@?ﬁ J/“*FJ “&HT}%#
fik i PMG *:t"ul iy > wehrs

$800 and up
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A Difficult 50 Yuan note in EPQ!
E]Eﬁ fjéﬁfirﬁ Y ?ﬁ [EYEPQ

30111

(t) CHINA—REPUBLIC. Farmers Bank of China. 50 Yuan, 1943.
P-481. PMG About Uncirculated 50 EPQ. Serial number A200476.
Red, full agricultural scene on the obverse, reverse blue, pagoda at
center, corn sheaf and cow’s head at left and right respectively.

Fresh, alluring red colour fully enhancing the detailed engraving.
Fairly scarce and only one of four notes with the EPQ qualifier out of
a scant total population of twenty notes.
2= A 2 R AL IR, RIPE A200476, &7 0 AT
e Jéﬁ’” J%J o FIEER o HIRLRLE - *ﬁm HIch_
B ﬂ[_—{- i, EEPEERET E[,ﬁ%lwﬁj%[é o HpLFE
;&r:clfg@q pﬂ‘r o §T«<H| » Bl EJ[JL@Q"‘J EPQ [% yEp1d
$800 and up

30112

(t) CHINA—REPUBLIC. Industrial Development Bank of China.

1 Yuan, 1921. P-491s. Specimen. PMG Choice Uncirculated 64.

Serial number 000000. Red, Chinese mansion and trees at centre,

reverse red. A choice note in deep colours.

S oF %“Ji’ﬁiﬁ [E"' g %E' . AEE000000,

FRA (e T %"ﬁl_#ﬁ“ hf%*}
$450 and up

T H[:L%:J:

30113

(t) CHINA—REPUBLIC. Industrial Development Bank of China.
5 Yuan, 1921. P-493s. Specimen. PMG Choice Uncirculated 63.
Serial number 000000. Blue, Chinese mansion and trees at centre,
reverse blue. A choice note in bold colours.

S R U, R, éJiEFFO()oooo it > izt gt
AU T e R R P g '“%‘J’
$450 and up

30114

(t) CHINA—REPUBLIC. Industrial Development Bank of China.
10 Yuan, 1921. P-495s. Specimen. PMG Choice Uncirculated 64.
Serial number 000000. Green, Chinese mansion and trees at centre,
reverse green. A choice note in rich colours.

S F SIS, E . AIPE000000, et flIz 5
AU T o R AR RS
$450 and up
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30115

(t) CHINA—REPUBLIC. Industrial Development Bank of China.
10 Yuan, 1921. P-495a. PMG Choice About Uncirculated 58 EPQ.

Peking, serial number CD026377C. Green, Chinese mansion and
trees at centre, reverse green. A lovely fresh note.

A USRI ’/;;l-ff'ui5'#7{?CD026377Co AR P

QAR 1 | R
$600 and up

A Lofty 100 Yuan Specimen Note
e 2 (IR

1 RS

30116

(t) CHINA—REPUBLIC. Industrial Development Bank of China.

100 Yuan, 1921. P-496Bs. Specimen. PMG About Uncirculated
55 EPQ. Serial number 000000. Lightly blue, Chinese mansion and
trees at centre, reverse light blue.

A magnificent large size high denomination note in dazzling light
blue colour on fresh paper. Light handling marks prevent the note
from the higher grades. Superb and scarce, one of only nine notes
graded by PMG to date.

i i S, . AO00000, SR []1S
rﬁ*“ﬂﬁl@&% -

‘%_{rﬂlﬁﬁﬁf [l ’% R,
PR 1 P A fawm@mW%poﬁﬁ
JJ %qun;% J PMGF“&[EEJFIJ#%"{-&J I/ .

$2,000 and up

30117

(t) CHINA—REPUBLIC. Industrial Development Bank of China.
10 Yuan, 1921. P-496a. PMG Choice Uncirculated 64. Peking,
serial number P0081579. Olive green and multicolour, town scene at
centre, reverse brown.

A nicely preserved note with full original colours, just a tiny pinhole
prevents this from reaching the higher grades and likely gem
assessment. PMG TOP POP! PMG Comments “Pinhole”

S R SEUSIBIE,  FRHBEPO081STY, R %
By o Bk ‘wﬁw Uik e
ho p L~ [ﬁr‘fJ EJQH i = il R R B €|
71 1 PMG st

$800 andup
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A Fanscinating Tientsin 10 Dollar Specimen

M o R

30118

(t) CHINA—REPUBLIC. Land Bank of China. 10 Yuan, 1926. P-503bs1. Uniface Obverse Specimen. PMG About Uncirculated 53.
Tientsin, serial number 000000. Olive green and pink, contemporary style mansion at centre, ‘SPECIMEN’ overprinted in red bilingually.

An exceptional obverse piece showing the scarce Tientsin name and sure to fill in a gap in even the most advance collection of Chinese
banknotes. Only one of two notes graded by PMG, rare thus. PMG Comments “Mounting Remnants Attached”

S = H@y[g_ﬁ_fﬂmg, [B¥, H T 7j . N tyFFOOO()OO A FI ST 1 o Pl T |J~fe*7ﬁ<pj%¢:{: e %‘J"
BRSO FE o B PR £ » S R ] i S b G 5 R PR O 5 -
i L PG W B

$1,100 and up

—v—v

30119

(t) CHINA—REPUBLIC. Land Bank of China. 1 Yuan, 1931. P-504s1. Uniface Obverse Specimen. PMG About Uncirculated 50. Shanghai,
serial number 000000A. Purple-brown and light green, contemporary style mansion at centre, ‘SPECIMEN’ overprinted in red bilingually.

An exceptional obverse piece displaying fresh bright colours. This is the only specimen note (no uniface or double sided examples) for this type
in the PMG population report and while the cataloguer doubts it is unique the note is at least extremely rare. PMG Comments “Stain’.

N, P P S00N. EHEISR 1L 6
B el PR ] F”“Wo iPMG*?\E‘FTC'%H”%”*'JFE* R (2t PR RER T
s R A2 DAL PG e,

$800andup
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A Phenomenally Rare Shing Nih Chartered Bank 1 Dollar
Ry 2 FLAIY S SR 2 [

30120

(t) CHINA—EMPIRE. Shing Nih Chartered Bank Limited. 1 Dollar, ¢.1908. P-Unlisted. PMG Very Fine 25. Hankow, Hupeh Province.
Serial number 006443. Black and orange, facing dragons and fireball at upper centre, vignette of steam locomotive and bank building at lower
left and right, reverse black and brown, English text, hand signed signatures at lower left and right. A typical Qing era design gracefully melded
with contemporary design elements and English text, resulting in a unique note.

The Bank was founded in Hangzhou in 1907 by Zhejiang Provincial Railway Company with a capital of one million dollars. Offices opened

in Shanghai and Hankow in the following year. In 1914, the Zhejiang Provincial Railway Company was nationalised and shares in the Bank
were sold to investors. In five of the years between 1918 to 1937 the Bank had to largest savings deposits of the various commercial banks in
operation.

Following the establishment of the People’s Republic of China, the Bank was absorbed into the People’s Bank of China whilst its Hong Kong
branches remain independent. The Bank was incorporated into the Bank of China (HK) group in 1990 before being fully integrated as BOCHK
branched in 2001.

A phenomenally rare Qing era note from this large commercial bank. The first time offered in a public auction in years and bound to stir up
immense interest in notaphily circles.
%\41908? m*%%i’ﬁif?%»[éuo W jieﬁjap I‘”_k ”VT“ S1BH006443,, E SRR ST Ejsk Ih]L I%p Wf« LT IgE }\fFI s HELS
16 FIFEL R R *‘EﬁﬁOPWWEﬁW@ %ﬁ R %ﬁﬁiﬁﬁ¢¢4’”W"ﬁ
ks l' WIS LS 19075 [ 8808 i B T AL ! Oj Ej A fﬁrj%’éﬁtf* - 19145 i
I %;} PRI [ ST R 19E8ﬁﬁﬂ937ﬁF SoE ] A j‘“j*“ «i ,Eﬁﬁw [T E 2, i Edﬂﬁl
[ES"’?W % Sﬁﬁifqﬁ i plist - gL fﬁ'g%ﬁ IR Elr 1990 i{l’ il Al ( ?%F) SR 2001 5k = 5 b

Eh | 1EAL F[?%Fﬁ RPN S AITE SN n‘?ﬁlﬁ?ﬁ RS RS A, ﬁﬂ CE RN B
$9,000 and up
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A ‘Cockerel’ 1 Yuan in Unc!

1 i

30121

(t) CHINA—REPUBLIC. National Commercial Bank, Ltd.. 1 Yuan, 1923. P-517a. PMG Choice Uncirculated 64. Shanghai, serial number
B626838. Black and multicolour, Mandarin official at right, reverse green, cockerel at left.

A almost perfect note with fresh, striking colours and detailed engraving. Only the lightest of toning on the reverse borders prevent this note
from an almost certain gem assessment. A highly attractive note.

] TR BT, L BORIS, BTSRRI FERR ARSI, SRR
BPMSHARR. UNEF  R TT  .
$2,200 and up

30122

(t) CHINA—REPUBLIC. National Commercial Bank, Ltd.. 5 Yuan, 1923. P-518a. PMG Very Fine 25. Shanghai, serial number B397023. Red
and multicolour, Mandarin official at centre, reverse blue, cockerel at right.

A nice mid grade note from an iconic and beloved series.

S O YRTIE EUS STE . F  RIBEB39T023, AT SRR - (LR I TR TS R ATIAE
SR AP
$800 and up
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30123

(t) CHINA—REPUBLIC. Lot of (2). Ningpo Commercial & Savings Bank Ltd. 1 & 5 Dollars, 1920-33. P-541¢c & 549a. PMG Very Fine 30 &
Extremely Fine 40. Shanghai, serial numbers C091729K and SE351165H. A duo of medium grade notes from this popular issuer.

ANpeE A T PSR, PR, A AR C091729K A SE3S1165H, %Hﬁ; S ek Jscg YR

$220 and up
A Beautifully Designed Qing Era 2 Dollars
?ﬁ*ﬁ%ﬁlfJ*\lﬁﬁ[Eﬁ'
30124

(t) CHINA—EMPIRE. Ningpo Commercial Bank, Ltd.. 2 Dollars, 1909. P-A61Bs. Specimen. PMG Uncirculated 62. Shanghai, without
serial numbers. Black on pink, facing dragons and treasure pot at upper centre, bats upper left and right, mountainside scene at lower centre,
reverse black, green and yellow, similar design to the obverse but text in English, various stamps and overprints stating ‘SPECIMEN?

The ONLY FULL specimen note in the PMG population report. While a handful of incomplete progressive proofs or remainders exist, those are
incomparable to this note here. A beautifully designed note with light paper ageing as expected that will attract seasoned collectors of Qing era
notes.

The Ningpo Commercial Bank was founded in 1908 in Shanghai with a capital of 1.5 million dollars and was one of the earliest commercial
banks in China. The Bank quickly expanded and issued notes in Shanghai, Hankow and Ningpo. The Bank was partially nationalised in 1935
and became one of the quasi national banks. The Bank was eventually incorporated into the People’s Bank of China in 1958.

ﬁﬁ“ﬁ“ PP, R,V S B L Ffimﬂéff;ﬁﬂl e ,ﬁ\ L
SR f& TEIE e, e lﬁliwl ’%;Ei—p[ﬁlﬂ} » (Y £ f};& L—HI}[EE Qif*:tﬂf”ﬁgl 3 Ezlzcl%%
- — %ﬁ%lﬁcl [’lﬁ’ﬁig B3 (e i ; #\%dr [ORTED > AR T TR ;ﬂ Pg,r”jr@ﬂg, ,f@ ks
&J,q;r}%j\ i j@gﬂi&‘{rﬂ;ﬂy—f 134/\1908# FLJ , E’}JE%EIBO B [ES iFI[@«Iﬁ%IF[jﬁ?ig{l—r I/ — ij;ﬁj?%a r” A iE[ 'ﬂ[ R
TR ARG, 1935 EUTHITBIE [T A bR AR LD - ST 5‘#1955&F ik Hl[as«' MR
$4,500 and up
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30125

(t) CHINA—REPUBLIC. Ningpo Commercial Bank, Ltd.. 1
Dollar, 1921. P-545s. Specimen. PMG Choice Uncirculated 64.
Shanghai, serial number T000000P. Red-brown, Bank building at
centre. ‘Yang Ben’ in black block Chinese characters, reverse green.

M = PIPERLE L, AR, A g E'FTOOOOOOP Wk
1o R MR IR RCE R SR TR
$450 and up

30127

30126

(t) CHINA—REPUBLIC. Ningpo Commercial Bank. 10 Dollars,
1925. P-548A. PMG Very Fine 20. Shanghai, serial number
A023824H. Grey-blue on pink. Bank building at centre, reverse
purple-brown on orange, treasure pot at centre. The scarer series
printed by Giesecke and Devrient.

S U PPALS ISR, A FIBEA023824H, T fEiH]
ri*‘”flmeHJF ST LR, TR B AT R ]
IR R, WSR2 RIHI
$350 and up

(t) CHINA—REPUBLIC. Ningpo Commercial & Savings Bank Ltd.. 1 Dollar, 1933. P-549a. PMG Choice About Uncirculated 58. Shanghai.
Green serial numbers T036654C. Red, mountainside landscape at left, reverse green, treasure pot at centre. A brightly printed note in original

condition.
ST A T FpupeELE Ee e, A, ﬁe&ﬂﬁ'liﬁrﬂ?’i‘?TO36654CO RO ﬂflﬁ_; HEIFJ
$380 and up

LR (1R RN AP
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30128

(t) CHINA—REPUBLIC. Lot of (2). Tah Chung Bank. 10 Cents,
ND (1921). P-551¢s1 & 551s2. Uniface Obverse and Reverse
Specimens. PMG Choice Uncirculated 63. Tsingtau, serial number
T0000000Z. Green, Great Wall at right. PMG Comments “Previously
Mounted” for both.

S RS
T0O000000Z.
.

$450 and up

. DRERE, FE, J H’n
R BT FIIEJ PMG [TFﬁft T ER" 7;#‘

30129

(t) CHINA—REPUBLIC. Tah Chung Bank. 20 Cents, 1921.
P-552b. PMG Very Fine 25. Tientsin, serial number T0758142Y.
Orange, Great Wall at right, arched bridge on reverse.

i ?F*‘\HIELWQE H E’FTO758142Y FEen» b
ERINRRATREEL B
$170 andup

30130

(t) CHINA—REPUBLIC. Tah Chung Bank. 20 Cents, ND (1921).
P-552c¢s1 & 552s2. Uniface Obverse and Reverse Specimens.
PMG Choice Uncirculated 63. Tsingtau, serial number T0000000Y.
Orange, Great Wall at right. PMG Comments “Previously Mounted”
for both.

S [ #F&F[ﬁiy;?tg}o L*@P[ﬁi F "f’
T0000000Y, A& =T » wi"il;fiJFI[EJ PMG Jﬁi azjr:ft "ﬁzﬁ
i

$450 and up

30131

(t) CHINA—REPUBLIC. Lot of (2). Tah Chung Bank. 50 Cents,
ND (1921). P-553¢s1 & 553s2. Uniface Obverse and Reverse
Specimens. PMG Choice Uncirculated 63 & Choice Uncirculated
64. Tsingtau, serial number T0000000X. Purple, Great Wall at right.
PMG Comments “Previously Mounted” for both.

S = SIS, r@gjlﬁ o IR, Lﬁ’m

TO000000X., Z<«1 > =57 fifil. PMG rF:tFK S, "mglg—
Eﬂ? .
$450 and up
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30132

(t) CHINA—REPUBLIC. Tah Chung Bank. 1 Yuan, 1921. P-554c.
PMG Very Fine 30. Tientsin, serial number T1097077WT. Green
and black, lakeside scene at left and Great Wall at right, reverse
green.

M FAEEE L, N A EFFT1097077WT SR IR
1 R 1 ﬁ;l’E’Jﬁwﬁ‘; TR,

$220 and up
30133

(t) CHINA—REPUBLIC. Lot of (2). Tah Chung Bank. 5 Yuan,
1932. P-562s1 & 562s2. Uniface Obverse and Reverse Specimens.
PMG Choice Uncirculated 63 & Choice Uncirculated 64. Shanghai,
serial number A0000000. Black, bell stand at centre, reverse black,
five Yuan Shih Kai dollars at centre. A scarce type. PMG Comments
“Stain, Pinholes” for the obverse.

N A - F T S, TR Y SRS
A0000000, B e > plERett ’FTI#'E[ J HH\E W ﬂg
el HiglE, PMG [fF CErE i, S

$550 and up

30134

(t) CHINA—REPUBLIC. Tah Chung Bank. 1 Yuan, 1938. P-564.
PMG Choice Uncirculated 64. Peking, serial number P0497363P.
Green and black, lakeside scene at left and Great Wall at right,
reverse green. Scarce in uncirculated grades. PMG Comments
“Closed Pinhole”

Ll ?‘*H'HFEE“ =it - B PO49T363P, FTIA
Bl *'EJJEC_ ;‘ o E[[EJi_wﬁ’? TERRET, DA g
fiftte PMG i B ot

$400 and up

30135

(t) CHINA—REPUBLIC. Tah Chung Bank. 5 Yuan, 1938. P-565.
PMG Choice Extremely Fine 45. Peking, serial number P0180504P.
Orange and black, lakeside scene at left and Great Wall at right,
reverse orange. Nice fresh colours.

A o ST, g AR POIS0S04P, A €A
#'"’ *IEJ»@F*% LRI TIRIRLRDS g e, RO

o

$280 and up
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30136

(t) CHINA—REPUBLIC. Bank of Territorial Development. 5
Dollars, 1915. P-574r. Remainder. PMG Choice Uncirculated
64 EPQ. Urga, serial number 06428. Purple-brown on pink, black
Chinese and Manchu text, reverse in similar colours, Russian text.

A scarce note used in the frontiers and frequently encountered in
the lower grades. This note is one of three notes in TOP GRADE and
now even more appealing with the EPQ qualifier.

S SRS N, R, ] o FRIBR 00428, Sk
Bl 2 %MHW [ 2 /F'“F[ T
T SREE VDL %J,’Fh;}%“:* qéﬁ' R = IRY
» RUBE I [UEPQ |
$2,800 and up

30137

(t) CHINA—REPUBLIC. Bank of Territorial Development. 5
Dollars, 1915. P-574r. Remainder. PMG Uncirculated 62. Urga,
serial number 06366. Purple-brown on pink, black Chinese and
Manchu text, reverse in similar colours, Russian text.

A scarce note used in the frontiers and frequently only encountered
in the lower grades. Highly attractive in the uncirculated grades.
PMG Comments “Minor Ink”

NIPH SR AL (R, R T o AR 06360, S
HIte ks e b Benphid mﬁ'w .2 PR - (Y Y
&, RN E AT I, STARE ﬁé' ERISH LA
al]se PMG ffyt i,

$1,000 and up

30138

(t) CHINA—REPUBLIC. Bank of Territorial Development. 1
Dollar, ND (1916). P-582a. PMG Choice Uncirculated 63 EPQ.
Kalgan, serial number B118361. Black and light brown, town scene
with pai fang at left, reverse brown, English text. Lovely bright
colours.

S B AL T [ 5**«%5[' » AR B118361, fi ARk

s A IEJE‘}%@FJE S ]}Iﬁ““ Y I, PR,
$650 and up

30139

(t) CHINA—REPUBLIC. Lot of (2). Bank of Territorial
Development. 5 Dollars, ND (1916). P-583r. Remainders. PMG
Extremely Fine 40 & About Uncirculated 50. Without place name
of issue, serial numbers A400127 and A430594. Black and green,
gazebo at right, reverse green, English text.

BT RS GRS [ SR, IR, S R
A400127 #1 A430594., I:—'E IFIIREET > F,@’i‘p’ﬁ FIF e
FI I I,

$450 and up
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30140

(t) CHINA—REPUBLIC. Bank of Territorial Development. 5
Dollars, ND (1916). P-583a. PMG Choice About Uncirculated 58
EPQ. Kalgan, serial numbers A048007. Black and green, gazebo at
right, reverse green, English text.

ST A AL é‘n—@j‘\[[ ’ JIE’FA048007 F e
SRR TR R YA

$550 and up
30141

(t) CHINA—REPUBLIC. Bank of Territorial Development. 10
Dollars, ND (1916). P-584r. Remainder. PMG Very Fine 30 EPQ.
Without place name of issue. Serial numbers A225684. Black and
orange, Chinese building at right, reverse purple, English text. A mid
grade note that still retains its original paper quality!

ST ﬁc@ﬁggﬁﬁ [ ,Hgl =PI e, TP A225684,
;lc[ﬁvﬁ“c, IIEJJEF:[H ?%Ff[ﬂa’ Prhlze Jd 3, F
fﬂﬁl_ﬂ FE rI’ I%F}I”F‘U%f EE@?

$350andup

CHINA—PEOPLE’S REPUBLIC

30142

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1
Yuan, 1948. P-800a. PMG Choice About Uncirculated 58. Serial
number <I II IIT>. Farmer and Factory Worker.
N e S W”% B, SRBETINL R,

$450 and up

30143

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5
Yuan, 1948. P-801a. PMG Extremely Fine 40. Serial number <IV
III V> 8664997. Small Junk.

BV e S R *Ifﬁﬁ: [, FRBE TV IV 8664997, 1 [
Jﬂp

$350 and up
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30144

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5
Yuan, 1948. P-802a. PMG Choice About Uncirculated 58 EPQ.
Serial number <I III II> 08538829. Sheep Herd.

S A Y S SRR, SR TN 08538829,

=

$450 and up

30145

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.
20 Yuan, 1948. P-804a. PMG Choice Extremely Fine 45. Serial
number <IV IT III> 0125766. Well Digging.

NBI=A =7 gy 4y~ SNBSS, ARBE TV LI 0125766, &
Evl ) ﬁ%i‘[ . {J l: r

$400 and up

30146

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100
Yuan, 1948. P-806a. PMG Extremely Fine 40. Serial number <II III
I> 0446915. Wan Shou Shan. PMG Comments “Stains”.

M= A 2 F 5 *f’? * éjfﬁsj‘ifﬂ’ fFilEd ?flfd?’ﬁﬂ 1110446915, ﬁ
F . PMG e i
$450 and up

30147

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100
Yuan, 1948. P-808b. PMG Very Fine 30. Serial number <I IT IIT>
20611104. Donkey and Factory.
e = ) S ,[*Uﬁ.’%l I'FI[E“O i”]ﬂ%l ITII20611104, #
By T R

$450 and up
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An Exciting Top Pop 1 Yuan in 67-EPQ!
&J Lﬂgﬁﬂ@“ﬁm&m}[ﬁlﬁ U67-EPQ % = ‘[Ed

30148

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1
Yuan, 1949. P-812a. PMG Superb Gem Uncirculated 67 EPQ.
Serial number <I II ITII> 02623441. Black Factory. One of eight notes
in this HIGHEST GRADE. A marvelous example.

RN A e e Nf“?:%‘ [V, <"EBE’?EI 1111 02623441, F e
T, TIREEGIY - #j““%

$2,200 and up
30149

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5
Yuan, 1949. P-813a. PMG Choice Uncirculated 64. Serial numbers
<IITIII> 48625117. Weaving.

M= A rE- wﬁ?ﬁj [E¥, AR TIIIIN 48625117, 6

I
$350 and up

30150

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10
Yuan, 1949. P-815b. PMG Choice About Uncirculated 58. Serial
numbers <X VI II> 684044, watermark of horizontal wavy lines.
Wood Sawing and Ploughing.
S| R .
AP PGSR

$350 and up

ABE X VI 684044, S -

30151

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10
Yuan, 1949. P-816a. PMG Choice Uncirculated 64. Serial number
<III III> 35216276. Farmer and Factory Worker.

N A T E Y- A5 N SUSEAE SRIBET I 35216276,
B (N f
$380 and up
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30152

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.
20 Yuan, 1949. P-821a. PMG Gem Uncirculated 65 EPQ. Serial
number <I II III> 10657684. Lijiao Bridge, thick paper, R and H
below bridge.
;J[Eﬁ'f jrcEE: %;\’T’g T f*lff’lﬁjfﬁﬁﬁ[éﬂ
«Uﬁ » R ’T[‘a‘] RAH,

$1,100 and up

1’?}?‘# [T 11T 10657684,

30153

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). Peoples Bank of
China. 20 & 50 Yuan, 1949. P-824a & 829b. PMG Very Fine 30 &
Choice Very Fine 35. Serial numbers <IIT IT I> 2381179, Mine Cart
and <IX X VIII> 8384311, Railway respectively.

IS PSS & I, PR, I
2381179 » ﬁl*[' IXX IhS 84311 » &hRE

$450 and up

30154

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50
Yuan, 1949. P-830b. PMG Choice About Uncirculated 58 EPQ.
Serial number <IX VII I> 15205167. Farmer and Factory Worker.
N A S ?Jfﬁijfﬁvjfﬁ[éﬂo ?“FI?}?FD( VII 115205167,
T

$650 and up

30155

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). Peoples Bank of
China. 100 Yuan, 1949. P-831b & 836a. PMG Choice Extremely
Fine 45 & Choice AU 58. Serial number <V VIII VI> 06810082, Red
Ship and <I III IX> 2997602, Donkey Train respectively.

S {7 S R S . {IE, ARV VI VI
06810082 > i~ 'ﬁ*ﬂﬁﬁ' TIII 2997603 F:J(ﬂo
$450 and up
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30156

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100
Yuan, 1949. P-832a. PMG Extremely Fine 40. Serial number <VI
VII IX> 724384. Blue Bei Hai Bridge, star watermark.

SBIZ A 7 S A S SRR . SRS VIVINIX 724384, 7
AR - B HL
$220 and up

30157

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.
100 Yuan, 1949. P-833b1. PMG Choice Extremely Fine 45. Serial
number <II V III> 320326. Yellow Bei Hai Bridge, wide seals. PMG
Comments “Thinning”.

P ES A = DU‘PC?‘ I&[EH AR TV 11320326, 4™
Vil o PP PMG ﬁﬁ Los
$650 and up

30158

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200
Yuan, 1949. P-837al. PMG About Uncirculated 53. Serial number
<VII VII> 317049. Pai Yun Palace. PMG Comments “Thinning,
Minor Edge Damage”

ST T E TS BJfT{, I ;EFFVH VI1317049, #E
g‘z’t& PMG ITF "%1\% 5 15 1%% f%(?'[—gj

$800 and up
30159

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). Peoples Bank of
China. 200 Yuan, 1949. P-838a & 840a. PMG Extremely Fine 40 &
About Uncirculated 55. Serial numbers <II III IV> 31999451, Great
Wall and <III I I> 27443197 Steel Smelting respectively.

e A U e D P TN L (B
31999451, =bFee HI 1 2%43197 S
$550 and up
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30160 30162
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 (t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 500
Yuan, 1949. P-841a. PMG About Uncirculated 53. Serial number Yuan, 1949. P-843a. PMG About Uncirculated 53 EPQ. Serial
<III TII> 6736136. Yihe Palace, light orange underprint. number <VIII X IX> 6467868. Mechanical Crane.
Sp=A "y Ry S SRR I, PR TN 6736136, B S T Y A N SRR, SRS VIILX IX 6467868
GUIRE: TR = . E

$550 and up $550 and up
30161 30163
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 500 (t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 500
Yuan, 1949. P-842a. PMG Extremely Fine 40. Serial number <IIT I Yuan, 1949. P-846a. PMG Choice About Uncirculated 58 EPQ.
II> 8068802. Farmer and Bridge. PMG Comments “Thinning’. Serial number <III II TV> 97383305.
E 1= T Ef‘b':'—rl,_" E'l[ ‘\F [ al — T C el <) 7
«J[BS“ " ) Pl\/)[E} [TF "QHH fFIEY, S'FIH 1118068802, E j’i[isfl;j EF S o ’*UFJ 7 fife, n\ﬁ];,}gﬂgm I IV 97383305,

- Wi
$550 and up $800 and up
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30164

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000
Yuan, 1949. P-847a. PMG Choice Uncirculated 64. Serial number
<III TV II> 88787521. Qiantang Bridge, without watermark. The first
note of a consecutive pair.
1949ﬁ‘ ﬁ)r iﬁ e, 'FE’?‘THI IV 11 88787521, 'f[f
F' gy f o
$650 and up

30165
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of
China. 1000 Yuan, 1949. P-847a. PMG Gem Uncirculated
65 EPQ. Serial number <III IV II> 88787522. Qiantang
Bridge, without watermark. The second note of a consecutive
pair.
19495 By Ay~ S ] "F}EFFHI IV II 88787522,
ST SR el

$1 300 and up
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30166

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000
Yuan, 1949. P-848a. PMG Extremely Fine 40. Serial number <II III
1> 29281548. Three Tractors.
A= “{ S PJ/?]”‘% [F ey, ?@%H I 129281548, =
REERE

$450 and up

30167

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). Peoples Bank
of China. 1000 Yuan, 1949. P-849a & 850a. PMG Choice Very
Fine 35. Serial numbers <II III I> 86872678, Autumn Harvest and

7242409 <VII IX VIII> Mine Cart and Ploughing respectively. PMG

Comments “Stains” on the Autumn Harvest note.

NP A T E I N TR, IR, ARBETT
11186872678 I’}‘L[Wf['7242405 1T IX VIII, Ti‘?ﬁ [ %E ! PMGﬁFJr%
%}”y‘%l”i Y?u

$550 and up

30168

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000
Yuan, 1949. P-851a. PMG Choice Very Fine 35. Serial numbers
<VIII X IX> 9798967. Tractor.
19}493 F1- 45+ PJJ’[J.TE [FIEH, ?Fr'}?"F VIII X IX 9798967, 79
J o
$450 and up

30169

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000
Yuan, 1949. P-852a. PMG About Uncirculated 50 EPQ. Serial
number <III TII> 78386973. Three Tractors and Factory.

1949 5y A5 * ST I, ARRIILIL 78386973, = {464
B
$1,100 and up
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30170 30172
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000 (t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.
Yuan, 1949. P-852a. PMG About Uncirculated 53. Serial number 10,000 Yuan, 1949. P-853c. PMG Choice Uncirculated 64. Serial
<II I IV> 44929873. Three Tractors and Factory. number <IT I ITI> 09489292, triangular watermarks.
19497 By A5 = NS IR, GEBETITINIV 44929873, = 145 1949 5y A5 NSk Y0, SRIBE TTTIIT 00489292, 7
L B> %]

$700 and up $900 and up
30171 30173
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000 (t) CHINA—PEOPLE'’S REPUBLIC. Peoples Bank of China.
Yuan, 1949. P-852a. PMG Extremely Fine 40. Serial number <III IT 10,000 Yuan, 1949. P-854a. PMG Choice Very Fine 35. Serial
IV> 96691598. Three Tractors and Factory. numbers <II T III> 2809676. Warship, without watermark.
1949+F 57— 45 * ﬂffﬁﬁj [ ed, 1Jf.’g§FFH I IV 96691598, = ’Fh{% 1949 Y- Ay * ?Jffﬁ%ﬁ[éﬂc a*rT}%FF ITTIII 2809676, Hif& > .
S Ry “HL.

$400 and up $220 and up
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30174

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1
Yuan, 1953. P-866. PMG Gem Uncirculated 66 EPQ. Serial number
IX II119655657. Red, Tiananmen at centre.
1953 7= 45 * DJ)"'*T? 2 [E, "‘FEFFIX 119655657,
Aok

$1,000 and up

w e SR

30175

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). Peoples Bank of
China. 1 & 2 Yuan, 1953-56. P-867 & 871. PMG Choice About
Uncirculated 58. Serial number I II IV 1521109 for the 2 Yuan and
IITII IV 8014769 for the black 1 Yuan. PMG Comments “Pinholes”
for the 2 Yuan.

1953565 5725 * fo”"i & EVEN, IR, ARBRTIIIV
15211009, VBT IV8014769 » F & IE; [E” EMG[iF AV[EE
g,

$450 and up

30176

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5
Yuan, 1953. P-869a. PMG Choice Very Fine 35. Serial number II V
1 6154626. Purple-brown, demonstrators at centre. PMG Comments
‘Minor Repairs”

195347 5y 7 * SUAREIIEN. EEIL VI 6154626, S5kt » fliok
gzkng**{JP%o ﬂwﬁhﬁ R

$450 and up
30177

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). Peoples Bank
of China. 5 Yuan, 1956. P-872. Consecutive Pair. PMG Choice
Uncirculated 64 EPQ. Serial numbers III IT IV 2376691-692, star
watermark.
1956 5‘.7:‘}1‘5 * ;JJFJ,TE. 1418
692. B THI.

$900 and up

[RESSEL 5FF NI IT IV 2376691-
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30180

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China.
30178 1 Jiao, 1960. P-873. PMG Choice Uncirculated 64 EPQ. Serial
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. number III X VIII 5114803. Red, workmen walking towards the
5 Yuan, 1956. P-872. PMG Gem Uncirculated 65 EPQ. Serial right.
numbers IIT IT IV 2376693, star watermark. 19603_: PYER G }J;ﬁrp—%’ i ;ﬁ%m X VI 5114803, Zi5 ¢ »
19565 53~ 45 * AT, SIS TNV 2376693, | . T MR

$550 and up $550 and up
30181

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 2

Yuan, 1960. P-875a2. PMG Superb Gem Uncirculated 67 EPQ.

Serial number III VIII IV 1532260, star watermark.

19605 5= 45 * AR, FBE I VIV 1532260, B <]
$220 and up

30179

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). Peoples Bank
of China. 5 Yuan, 1956. P-872. Consecutive Pair. PMG Choice
Uncirculated 64 EPQ. Serial numbers III I1 IV 2376694-695, star
watermark.

1956 57 45+ ,BJJFTQ [, A F=sE R, %ﬁ%’? M T IV 2376694-
695. K FHI.
$900 and up
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30182

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). Peoples Bank
of China. 2 Yuan, 1960. P-875a2 & 875b2. PMG Choice About
Uncirculated 58 & Choice Uncirculated 64. Serial number II IX
15684483, star watermark and VI VII VIII 5675186, ancient coins
watermark.

19605 SY=45 & Sgt[e, F‘
A1 VIVII VIII 56751% [’T’l
$220 and up

r B T IX 15684483 » B <H]

30183

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 2
Yuan, 1960. P-875b2. PMG Gem Uncirculated 65 EPQ. Serial
number VI VII VIII 5675171, ancient coins watermark.
19603 S ?JJFSJ‘E‘N[EHO a’*ﬁ?’}tVI VII VIIT 5675171 > ?[fﬁ"’ﬁ
Hl.

$350 and up

30184

(t) CHINA—PEOPLE’S REPUBLIC. Lot of (2). Peoples Bank of
China. 2 Yuan, 1960. P-875b2. Consecutive Pair. PMG Choice
Uncirculated 64. Serial numbers VI VII VIII 5675180-181, star
watermark.

1960+F gjﬂfk? alifsjﬁ[al FyIfsE.  APEVII VI 5675180-
181, .W?I‘HJ

$280 and up

30185

(t) CHINA—PEOPLE’S REPUBLIC. Foreign Exchange
Certificate. 50 Yuan, 1979. P-FX6s. Specimen. PMG Gem
Uncirculated 66 EPQ. Serial number ZA000000, specimen number
09501. Red, Elephant Trunk mountain.

1979 H BSIAELT 9 e T 955 f Y, BRI, <—F}5FFZAOOOOOO e
FIARIBR09501. 41 - GabiT
$130 and up
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30186

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yuan, 1980. P-888a. PMG Choice Uncirculated 64. First prefix CP46220490.
Key note of the fourth series.

19802 S5 * SR i CP46220490. SN ASTURRSES R

$110 and up
CHINA—TAIWAN
A Trio of Well Collected White Taiwan Notes
B 25
30187 30188

(t) CHINA—TAIWAN. Official Silver Note. 10 Dollars, 1895.
P-1902b. PMG Very Fine 20 Net. Repaired, Insect Damage. Tainan.
Serial number 479. Vertical format, blue printed on white paper, the
first issue with the reissue overprints. A scarce high denomination
note. PMG Comments ‘Repaired, Insect Damage”

(t) CHINA—TAIWAN. Official Silver Note. 5 Dollars, 1895.
P-1901b. PMG Very Fine 25. Tainan. Serial number 878. Vertical
format, blue printed on white paper, the first issue with the reissue
overprints. A scarce high denomination note. PMG Comments

‘Repaired”
5 Lk HrARL T 2 = e Al T S %—;ng‘ﬂ—‘ _’F.F"IFI:JEE%LJ:Q[—‘\EIIO %_EEI?FHWIL?&IH‘LO ?ﬁ%4790
ﬁﬂ\‘?{[“ H%i %‘LLI—*\ .llo u%fﬁ[%q: N [I:ulc AFI}EFE8780 e, E\ £ ., il . gguf»\:?:’,;( )
EFFI?‘?IEJ : m;g[iga,iﬁf%f %%XFI'JF"I'%QQ P%/{foﬁ%";ﬁ?r% @éi’g R 2% T, PMGIfEE R ],
1" i .
$2,000 and up $2,800 and up
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30189

(t) CHINA—TAIWAN. Official Silver Note. 5 Dollars, 1895.
P-1905c. PMG Very Fine 30. Tainan. Serial number 523. Vertical
format, blue printed on white paper, the second issue with the reissue
overprints. A superb note in original high grade. Rare thus.

The PMG designation is incorrect. It should be 1905¢ and as such
only two notes are graded fine than this example (1x 35 and 1x 40).

A - B AT EL PBURRIAE . ARRES23,

B> F IR FRETIEL fi ﬁlﬁjg 5L, PMGRIE f|
F VIEFRL 1905 » %QM i (- 3335, ~ 9R40) .

$2,800 and up

30190

(t) CHINA—TAIWAN. Bank of Taiwan. 1 Yen, ND (1904). P-1911.

PMG Choice Very Fine 35. Serial number K255422. Black on

yellow, facing onagadori cockerels and dragons, reverse purple.

1904+F £ F JIREAL 55 A e ‘E%KZSMZZ ?’[ v l’“‘itﬂ Elef

%L ) IZ[I—}\[F:‘“‘F‘JE(’:—‘ tt[":’:q:'ﬁ EJ_— E/]:thr,o,
$130 and up

o

30191

(t) CHINA—TAIWAN. Bank of Taiwan. 1 Yen, ND (1904). P-1911.
PMG Choice Very Fine 35. Serial number P814194. Black on yellow,
facing onagadori cockerels and dragons, reverse purple.

1904¢"F WAL= 55 A B, ARIBEP814194. meatﬂ Fenh
Elof [H\qﬁfjtlw SRR R R, AL,
$130 and up

30192

(t) CHINA—TAIWAN. Bank of Taiwan. 5 Yen, ND (1904). P-1912.
PMG Very Fine 25 Net. Repaired, Ink. Serial number C531784.
Black on light blue, facing onagadori cockerels and dragons, reverse
orange. Scarce. PMG Comments “Repaired, Ink”.

1904 7 Iﬁﬁiﬁ 0B, ARRCS31784. EJ:”‘EHJ » B
s [[ Eq e tT:EU'K RS, PR, FBL, PMG
:,{_:”'T l %L J~<||
$900 and up
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30193

(t) CHINA—TAIWAN. Bank of Taiwan. 10 Yen, ND (1906).
P-1913. PMG Choice Fine 15. Serial number B580929. Black, facing
onagadori cockerels and dragons, reverse green. PMG Comments
“Repaired”.

1906 7| WHSELT S5 4. ARBEBSB0929, <1z i - — R
REWRERL > LIRS, P Gp‘? a2

$350 and up

30194

(t) CHINA—TAIWAN. Bank of Taiwan Limited. 1 Yen, ND
(1915). P-1921. PMG Choice Uncirculated 63. Serial number
584557 (22). Blue and pink, Temple and stairway at right. Although
not a rare note it is surprisingly elusive in the uncirculated grades.

1915# F[ﬁg‘i_&]; __,1[[5"[ |2f5d:584557| 22 [E&*ﬂﬁlf J’Ifﬁﬁ[@
IFIQ e ﬁJF (A IR D L
$110andup

30195

(t) CHINA—TAIWAN. (Lot of 2). Bank of Taiwan Limited. 1 &
5 Yen, ND (1914-15). P-1921 & 1922. PMG Choice Very Fine 35
& Extremely Fine 40. Serial numbers 701385 (48) and 899155 (7)
respectively. A duo of mid grade original notes.

1914-155 Bufieili= 55 2 & [, =, aF}!?Fn HIE701385 (43)
899155 (). HI:?FI” S FUBINE,
$380 and up

30196

(t) CHINA—TAIWAN. Lot of (2). Bank of Taiwan. 10,000 &
100,000 Yuan, 1948-49. P-1959r & 1960. Circulating Cashiers
Cheques. PMG Very Fine 30 & Choice Very Fine 35. 10,000 Yuan,
remainder, #525174 and 100,000 Yuan, issued, #847161. PMG
Comments “Staining” for the 10,000 Yuan.

1048-49-F ZAREEL A BIgl ! &#ﬁ WEY, R, u ) g, r
B 525174 Y lé;gl darie . PMG| ﬁw, 2l
4 'IITY?”

$220 and up
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30197

(t) CHINA—TAIWAN. Bank of Taiwan. 50 Yuan, 1951. P-R107.

Offshore Currency. PMG Very Fine 30. Kinmen, serial number
D401484W, printed by First Printing Factory.

S LTS A B ST
DA0L48AW 5T eI
$110 and up

CHINA—PUPPET BANKS

A 63-EPQ Example of
An Ultra High Denomination

iy SRS 8 63-EPQ

30198

(t) CHINA—PUPPET BANKS. Central Reserve Bank of China.
100,000 Yuan, 1945. P-J43a. PMG Choice Uncirculated 63 EPQ.
Serial number C/B795384F/T. Purple on pale green, Sun Yat Sen
at centre, reverse in similar colours, Sun Yat Sen Mausoleum at
centre. A fresh and boldly printed example of this popular high
denomination. Not often offered in the UNC-EPQ grades.

S prlﬁcgw[ﬂ, %r# HEY, ﬁféﬁBNS?Sﬂ{F@ BT

HI > S Sl el AT » 1 L. Hl

e e EPQ@]t il‘tﬁ PR TR
$1,650 and up

30199

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China. 50
Cents = 5 Chiao, 1938. P-J53a. PMG Choice About Uncirculated
58. Serial number B3989359. Orange, flying dragon and clouds. An
exquisitely engraved note in lovely bright orange. PMG Comments
“Paper Pull”.

SN A R O YE AL %“Jns'FB3989359 iR
TREHIZF, ﬁ%% mcl‘gwu e PMG A THEfE
A 1o
$450 and up
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30200

(t) CHINA—PUPPET BANKS. Federal Reserve Bank of China. 10
Dollars, 1938. P-J57a. PMG Very Fine 25. Serial number E1702768.
Blue, Guan Yu and Flying Dragon. Very scarce in original condition
as this type is often found with repairs. A pleasing example.

SR ] I ] 4 Y JHE#[EH ‘TT}E%"E17027680 [l
i e IR - o R B,

$550 and up

30201

(t) CHINA—PUPPET BANKS. Lot of (2). Federal Reserve Bank of
China. 1000 & 5000 Yuan, ND (1945). P-J91a & J92a. PMG About
Uncirculated 55 & Choice Uncirculated 64. Serial numbers <24>
0936304 and <1> 0379193. Green, with Great Wall and brown, with
Marble Boat respectively. Fresh and bold inks on both. A duo of high
denominations from this popular issue, especially the 5000 Yuan,
which is always well sought after.

M= A PUE Hf[ﬁ&”“ CIEET & & DR, RIS, ARBE
24, O936304*D037919 b .;, C RUHERE RES S TR
Py B YL - E T P ILLE R
El RGN

$550 and up

30202

(t) CHINA—PUPPET BANKS. Mengchiang Bank. 100 Yuan, ND
(1945). P-J110a. PMG Choice Uncirculated 64 EPQ. Block serial
number (8). Green, herdsmen with his goats at centre. A nice, fairly
well centred note in choice uncirculated.

S = <{ pl-lﬁiilgﬁﬁih—r%[ FIEY, ;;:}5'7:(8)0 SR ;L@‘N R L[[g( FF}
i, %imjupj e JL O > G Hsg e
$220 and up

30203

(t) CHINA—PUPPET BANKS. Chanan Bank. 1 Yuan, 1929.
P-J118a. PMG Very Fine 25. Serial number A977200A. Overprinted
on Central Bank of Manchukuo which itself was overprinted on
Provincial Bank of the Three Eastern Provinces. Quite scarce in this
condition as these underwent extensive circulation and are usually
found in low grades.

M #»&ﬁ:ﬁim% 1, SBEAOTI200A, REAFE £ 8 50
ﬁi“ LT o KF JD $ }”HI—}\E\LW > JEF{ ﬁ%s Igu i
3= CE PAIiAAE - {2 h s

$400 and up
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30204

(t) CHINA—PUPPET BANKS. Central Bank of Manchukuo. 5
Chiao = 50 Fen, ND (1932). P-J124a. PMG Very Fine 25. Serial
number 391707 (1). Blue on yellow. A popular series.

R ﬁw'mg&%ﬁ? (] ABE391707(D) . FrkEgL.

ELFI" A3 nEIfJ;EC/] .
$350 and up

30205

(t) CHINA—PUPPET BANKS. Central Bank of Manchukuo.
10 Yuan, ND (1932). P-J127a. PMG Choice Very Fine 35. Serial
number 565988 14. Blue on yellow. Manchukuo flag at left, Bank
building at right. A popular series.
BV - ?F' YHH H\g{g;jfl[ﬂl et %65988 14, P [m‘gﬁl
Z PP SIS MR SR ST

$380 and up

30206

(t) CHINA—PUPPET BANKS. Central Bank of Manchukuo.

100 Yuan, ND (1933). P-J128a. PMG Choice Very Fine 35. Serial
number 732853 1. Blue on yellow. Manchukuo flag at left, Bank
building at right. A decent original example of this top denomination
from a popular series. Among the highest grades available. PMG
Comments “Minor Paper Pulls”

SRS T Y, RERET30853 1. kg

gl = Ejiﬁ’i" o s = {ﬂl”‘*@ IEFA i eI RESSIN

fﬁiﬁ p[];g‘lﬁJ~ §T«< ﬁ‘rij PMGF—'J %,
$550 and up

30207

(t) CHINA—PUPPET BANKS. Central Bank of Manchukuo.
100 Yuan, ND (1933). P-J128a. PMG Very Fine 30. Serial number
817950 1. Blue on yellow. Manchukuo flag at left, Bank building at
right. A decent original example of this top denomination from a
popular series. Among the highest grades available.

AJ[EM O ‘]?J”F[H\ﬁ{m FIE,  ARPEB17950 1, F,“‘EE‘
AR - R (EL ST
i s .
$550 and up
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CHINA—FOREIGN BANKS

30208

(t) CHINA—FOREIGN BANKS. American-Oriental Banking
Corporation. 10 Dollars, 1919. P-S98. Specimen. PMG Gem
Uncirculated 66. Shanghai, serial number 000000. Blue on light
brown, steamship and pagoda at centre.

An excellent example in fresh colours in HIGHEST GRADE in an
old PMG holder without the EPQ designation.
1L91‘9EF f?ﬁﬁg’\'}%?{%fi{:«'?ﬁ[éﬂo S s AP ARIPRD00000., FF
S I LR S NG
7 SR eI Jﬁﬁ RTINS EPQrTr'

$1,100 and up

30209

(t) CHINA—PUPPET BANKS. American-Oriental Banking
Corporation. 5 Dollars, 1924. P-S102s. Specimen. PMG Gem
Uncirculated 66 EPQ. Shanghai, serial number 000000. Grey-blue
on light blue, steamship and pagoda at centre.

A well centred piece in vibrant colours. One of three notes in second
highest grades bested by one note in 67-EPQ.

HNppH =5 SRS T, ﬁi 1, AR ’”* 15£000000

o IRFEARE {Eﬂﬁ”%} ’ 1“%‘ gEPQTII i [') HJFE uk’ IS

LR, (& I3
$1,100 and up

30210

(t) CHINA—FOREIGN BANKS. American-Oriental Banking
Corporation. 5 Dollars, 1924. P-S105s. Specimen. PMG Choice
Uncirculated 64 EPQ. Tientsin, serial number 000000. Black on
light purple, steamship and pagoda at centre.

A sharply printed note with a nice colour contrast. A slight fold at
upper left corner mentioned for accuracy.

S S S L, B, SR
000000. et IFishan. gl r pLAT RS Hipes
]+ BT | *FEfHWW P

$800 and up
30211

(t) CHINA—FOREIGN BANKS. American-Oriental Bank of
Fukien. 1 Dollar, 1922. P-S107a. PMG Choice Uncirculated 64.
Foochow, serial number 351572. Dark green on green, steamship
and pagoda at centre.

A full uncirculated note with very light toning that prevents a full
gem grade.

1922F 7 ﬁ«ﬂjﬂ\}iﬁ%‘h—‘? [, AN E) 0 ARIPRB51572, BEAERHES
S I[J\]:[ Eljaj Qlﬂﬂﬂ[%ﬁ o %:ﬂl;ﬁ] B 1‘% [—A:F.TI; I@ji‘ s “‘j:rgl

;&FIN:;; U B

$280 and up
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30212

(t) CHINA—FOREIGN BANKS. American-Oriental Bank of
Fukien. 1 Dollar, 1922. P-S107a. PMG Choice About Uncirculated
58. Foochow, serial number 351585. Dark green on green, steamship
and pagoda at centre.

A fresh and neat looking note with the lightest of toning in the upper
margins and handling marks.

19225 it SEVEELS A, mEAEY £ ar PR351585, %?ﬁﬁ]jff’
S, H%HP%%%W?T BT © e
I AR,

$200 and up

30213

(t) CHINA—FOREIGN BANKS. American-Oriental Bank of
Fukien. 10 Dollars, 1922. P-S109a. PMG About Uncirculated 50.
Foochow, serial number 086693. Brown on orange-brown, steamship
and pagoda at centre.

A lightly circulated example of this scare high denomination note.
The single SECOND HIGHEST GRADED note with only one finer
in 58. Highly attractive thus. PMG Comments “Stains”
1922 i %L%;f%ifﬂ”[é” THINES € 0 AIBEOB6693. A I
Fe, PR P TR fr‘ﬂ’n@ﬁu:féfr rjpu;@%
e~ Er[ﬁl 73 0 (- ékn El\fﬁlé F' &J MR -
g“g PMG]? :t t uir ¥§ "

$1,300 and up

30214

(t) CHINA—FOREIGN BANKS. American-Oriental Bank

of Szechuen. 10 Dollars, 1922. P-S110Bs. Specimen. PMG
Uncirculated 62. Chungking, serial number 000000. Dark blue on
blue, steamship and pagoda at centre.

A full uncirculated note with deep and fresh colours.

1922 PV [[SESHRI, BRI, EVBH £ > RIBED00000. X
%g#%ﬂ wiﬂﬁ$%%ﬁ%% F PR S
$800 and up

30215

(t) CHINA—FOREIGN BANKS. Lot of (2). Asia Banking
Corporation. 50 Dollars, 1918. P-S115p1 & S115p2. Uniface
Obverse and Reverse Proofs. PMG About Uncirculated 55 &
Uncirculated 62. Without place of issue. Black on light purple,
camel train by city gate wall at centre. PMG Comments “Repaired”
for the obverse and “Paper Damage, Minor Stains’ for the reverse. A
visually pleasing pair.
1918= = F 55»' E«LE[* B, TR EIERE . IR, SR,
RS B [ Ab ﬁpﬂtﬁgw wammﬁﬁ"
AR E'El? "'?k“}‘ﬁj ’ ff%ﬁ?ﬁ” oo

$550 and up

IFE - %,
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An Eye Arresting Hankow 5 Dollars in PMG 50
Pest 1o T[4 PMG 50 !

30216

(t) CHINA—FOREIGN BANKS. Banque Belge Pour 'Etranger. 5 Dollars = 5 Piastres, 1921. P-S124. PMG About Uncirculated 50. Hankow,
serial number K20253. Olive green on light purple-pink, steamship and sampans at centre, two hand signed signatures near the lower border,
reverse in similar colour, Bank arms at centre.

A superb example of this note in issued format. Issued note, if they ever turn up, are almost always found in the very low grades. This piece
boasts of strong colours and paper, but the most distinguished feature are the dark and thick hand signed signatures near the lower border. A
superior piece which will grace the best collections of ‘Foreign Banks.

The SINGLE SECOND HIGHEST GRADE in the PMG population bested by only one other example in 53.

1991 3 LU N, T 1 ¢, FEBEKD0053, ﬁ?ﬁ%ﬂﬁﬂj#ﬁftﬂwfw\hv s (I I T el [l
Ef%r Emefr'\":‘fl IFI%M&IW R IRAL ), BRI ’ﬁljtlpt"[%ﬂll o thﬂ’%“ R > ARETEPR > ST T g

F MR [[F }?": P92 > Fl i_ﬁ,éf‘@ﬁr PMGA “TS‘HIEJPE ;Efﬁlw » H F53§‘F['[E' 5‘&7J§\7‘EIF
$1,650andup
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30217

(t) CHINA—FOREIGN BANKS. Lot of (2). Banque Belge Pour PEtranger. 10 Dollars = 10 Piastres, 1921. P-S125p1 & S125p2. Uniface
Obverse and Reverse Proofs. PMG Choice Uncirculated 63 & Choice Uncirculated 64. Without place of issued but the colours typically for
Hankow. Black on yellow and green, steamship and sampans at centre, reverse in similar colour, Bank arms at centre. Scarce. PMG Comments
“Edge Damage” for the reverse.

192158 % PUS R, T PR, PR, 5 RSO 1, B ER TR R EAR, e
T USRI L, PGS
.

$450 and up

30218

(t) CHINA—FOREIGN BANKS. Banque Belge Pour PEtranger. 5 Dollars = 5 Piastres, 1921. P-S128s. Specimen. PMG Gem Uncirculated
65 EPQ. Peking. Serial numbers 000000. Green on purple-pink, steamship and sampans at centre, reverse in similar colour, Bank arms at centre.
A wonderful TOP GRADE note.
1921 2 PL R, AR, Sy €. FRBED00000, BISEIR PR SRR TG, Y E T o 2L R D
AR 3

$1,300 and up
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30219

(t) CHINA—FOREIGN BANKS. Banque Belge Pour I’Etranger.
10 Dollars = 10 Piastres, 1921. P-S129s. Specimen. PMG Choice
Uncirculated 64 EPQ. Peking. Serial numbers 000000. Orange,
steamship and sampans at centre, reverse in similar colour, Bank
arms at centre. A nice, brightly coloured note in UNC-EPQ grade.

Lo1ie & PATTINN, BRI £ SHA000000. (510
[0 BT oA HMI T » AR i
AﬂjEPQIrJJ ) El&hﬁ

$1,300 and up

30220

(t) CHINA—FOREIGN BANKS. British & Belgian Industrial
Bank of China Limited. 5 Taels, 1913. P-S150r. Remainder. PMG
About Uncirculated 53. Black and brown on yellow, facing dragons
and fireball at upper centre, reverse blue and orange on pink, English
text. An original, problem free note that is getting more difficult in
recent years.

19135 B P=gy 3 S3L5 [Ty, [Hgl B R R
R =it il A,
AR, SR TR RS - fL,

$550andup

30221

(t) CHINA—FOREIGN BANKS. Bank of Canton Limited. 1
Dollar, 1920. P-S153Fs. Specimen. PMG About Uncirculated 55.
Shanghai, serial number 000000. Blue-grey, aerial view of The Bund
at centre, reverse orange-brown, view of Victoria Harbour at centre.
Scarce.

S ftets gl IEUS IR AR, Y
000000, f =l ) F[I—}\t ’7}1&"@;1%' ~ PR F[lr—}\t”»ﬁ
%W$%

$450andup
30222

(t) CHINA—FOREIGN BANKS. Chartered Bank of India,
Australia & China. 5 Dollars, 1922. P-S184. PMG Very Fine 25.
Shanghai, serial number F/S 331197. Green border on pink and red,
supported arms at upper centre, hand signed at lower left. An ever
iconic and popular type. PMG Comments “Minor Repair, Minor
Rust”.

1920 H|% Pree | |[f] BREPET (R, 15 ¢ SHIEFIS
331197, A BEAEH AR 5’[*{'% ol - EJﬁi{—f g o,
e T TR WP
B, R,

$650 and up
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A Stunning Example of BIAC 10 Dollars in 30-EPQ!
A P ARTEEIHE FE
ISR R 30-EPQ |

30223

(t) CHINA—FOREIGN BANKS. Chartered Bank of India, Australia & China. 10 Dollars, 1927. P-S185A. PMG Very Fine 30 EPQ.
Shanghai, serial number G/T 239240. Pink and blue, supported arms at upper centre, clear and flourishing hand signed signature at lower left.

A excellent note with deep and enticing colours on fresh crisp paper with the widely coveted EPQ assessment. Although the numerical grade is
not among the highest, it is only ONE OF TWO notes with the EPQ qualifier together with a 64-EPQ example. A popular type note among local
collectors and strong bidding anticipated.

1930# HIEPre ] [FIIB«“*‘JV{J%‘?#[E" YRR SRBEGIT 239240, B2 > T pliUE pﬂf e L
AR JEEPQF “Ty ) ,’E I 3 @I"L ") 55 B F:'# Eﬁ'ﬁ ) IEIM‘LE 3‘% TEPQLV -~ » ,j gi,v{g V64-EPQ. 4074 Buph 3 i
lﬂF' YIS - 'rﬁlﬁ G ENR T

$1,100 and up
A Mexican Dollar Denominated Note from 1899
1899+ F %’L_f [ EI[EHEI%ET;T%EE%‘
30224

(t) CHINA—FOREIGN BANKS. Chartered Bank of India, Australia & China. 1 Mexican Dollar, 1899. P-S191a. PMG Very Fine 25.
Shanghai. Serial number 12505. Black on pink, Bank arms upper centre, ‘ONE’ in underprint, reverse in green.

A solid and problem free example of this early Mexican Dollar issued for circulation in Shanghai. Seldomly offered in public auctions. PMG
Comments “Minor Rust”.

1899¢FH@¥?£L [HIEES«‘IZ'E%E«W% B, & SRBEI250S, BLETHEORIT  "ONE IR B PR SRR R A
AR, S BHPEE DR, PMGHE P i R

$1,300 and up
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30225

(t) CHINA—FOREIGN BANKS. Chartered Bank of India, Australia & China. 5 Dollars, 1926. P-S201. PMG Very Fine 25. Tientsin. Serial
number T/A66122. Blue on pink, FIVE’ in green, a strong and flourishing signature at lower left, reverse green.

An elusive fully issued example of this 5 Dollars note, with PMG having graded only three other examples of this Pick number at the time of
cataloguing. This note the single example in SECOND HIGHEST GRADE, bested by one note in 35. PMG Comments “Minor Repairs’.
1926 H Fre (1 [HI[ES“‘ IF|EALE e, SGEHEY £ ARBET/A66122, %EIHF’\*“T » W "FIVE" > g E o JTLEE‘I D L
F R P E LAYEE i~ [ [EiE) » qgllléﬁ’{# gJ/Eﬁ = TR }gFFP]\/[G[HFﬁr[l“lé,LQ PE E‘ ﬁ‘[ 73 0 (B IR R ﬁj > )%’r
35. PMGHE[H "f ISR
$1,100 and up

30226

(t) CHINA—FOREIGN BANKS. Chartered Bank of India, Australia & China. 10 Dollars, 1925. P-5§203a. PMG Very Fine 25. Tientsin.
Serial number G/T23467. Black on pink, ‘TEN’ in purple-red, a strong and flourishing signature at lower left, reverse green. An iconic series that
is extremely popular with local collectors. PMG Comments “Small Tears, Annotations”.

19053 IS | 18 ATYRTATI, s £ SIRGITISGN. JrsFORC + S50 TN ey o T e
SRR ] O R giasE, PMGRI | 5, ke,

$1,100 and up
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An Original 1930 Tientsin 10 Dollars in
Original Very Fine!
:’Eﬁj J%;’F'L%’?:\ﬁ@ﬁ[gﬂ

30227

(t) CHINA—FOREIGN BANKS. Chartered Bank of India,
Australia & China. 10 Dollars, 1930. P-S216. PMG Very Fine 25.
Tientsin, serial number F/M039263. Blue and black, male Roman
solider at left, Bank arms at centre, reverse in similar colours, sailing
sampan at centre.

An original, moderately circulated example of this well collected
note. Many examples either present in the lower grades or have been
restored and it is difficult to come across an decent original example.
Worthy of a premium bid. PMG Comments “Ink Stamp”.

«ﬁ%[,o SEBEE/MO039263 %f:'r%m s IR A S
Eimiﬂ’l HI ST HIIEAR . R ﬂ;j
nﬂi[% ) p‘/qfri‘r;g FUE ’f# i

*w | *ﬁ
lﬁgﬁ I'F"JEE PMGZP"BUH]".
$900 and up
30229

Breath Taking China Specie Bank
1 Dollar Specimen
A TR R R

30228

(t) CHINA—FOREIGN BANKS. China Specie Bank Limited.

1 Dollar, 1922. P-S228s. Specimen. PMG Gem Uncirculated 65
EPQ. Shanghai, serial number 000000. Predominantly olive green,
“Zhong Hua Guo Bao, the name of the Bank, in Chinese characters
within a cash coin at centre, reverse brown, grazing cows with a
steam train in the background.

An extremely rare type note with a tiny total popular of 12 notes
only. An exciting opportunity to fill the gap in your collection!
A - = Hlﬁ' BIEELS B, BRI, AR R E’FOOOOOO
I 8 (IO B i e, g
ek TR AR F A 52 LIS g
B 1117 1295, b5 s g e k.

$3,300 and up

(t) CHINA—FOREIGN BANKS. Chinese American Bank of Commerce. 5 Dollars, 1920. P-S231s4. PMG Choice Uncirculated 64. Without
branch name. Serial number 000000. Black on white, multicolour guilloche at centre, shield at left, Statue of Liberty at right, reverse green.

A wonderful fresh example of this elusive type with only three notes graded higher.

S ] 2 A B
e b 8 R S .
$1,000 and up

aE, nrf'fOOOOOO BLHPE e fligetl SR A o EIE'ITHH%”&‘F[O R, B
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30230

(t) CHINA—FOREIGN BANKS. Chinese American Bank of
Commerce. 1 Dollar, 1920. P-S235s2. Specimen. PMG Choice

Uncirculated 64 EPQ. Without branch name. Serial number 000000.

Blue on yellow, multicolour guilloche at centre, Statue of Liberty at
left, shield at right, reverse purple-red.

A wonderful fresh example of this finely designed note.

S 1 RREAL R ’F?f 2B, ARPED00000., %
g IHPE/“?”[EI s FIIES %%éj% C F IR S R T e
[HES ﬁlﬁl%ﬂ %ﬁﬁs\o

$1,100 and up

30231

(t) CHINA—FOREIGN BANKS. Lot (2). Chinese American Bank
of Commerce. 1 & 5 Dollars, 1920. P-S235¢s1 & S236s2a. Uniface
Obverse Specimens. PMG About Uncirculated 55 & Choice
Uncirculated 64. Shanghai, serial numbers 000000. Blue and brown
respectively, each featuring a finely executed vignette of the Statue of
Liberty.
S [ S A & R, TEETERE . PR
1 £ ARIFE000000. 57 B bR Fﬁiﬁc I f‘H ;@qgﬁ*f EIEJ
it .

$900 and up

30232

(t) CHINA—FOREIGN BANKS. Chinese American Bank of
Commerce. 5 Dollars, 1920. P-S236s4. Specimen. PMG Choice
Uncirculated 64 EPQ. Without branch name, serial number 000000.
Brown and multicolour, Statue of Liberty at centre, reverse orange,
shield at centre.

A superb example in lovely sharp colours.

q@&[“#“@'iﬁﬁfﬁiﬁf[ﬁl BE, ﬁ*, j?jsfFOOOOOO ik
T2 IR S L e
GhE > L
$1,300 and up

30233

(t) CHINA—FOREIGN BANKS. Chinese Engineering & Mining
Company Limited. 1 Dollar, 1902. P-S246r. Remainder. PMG
Gem Uncirculated 65 EPQ. Tongshan. Serial number A6961. Brown
and black, allegorical female figure at centre, ‘1” at each corner,
reverse green, Company title and denomination in Chinese. Lovely
strong colours. PMG Comments “Counterfoil Attached”.

Loapie i sy B B, . S 6, S
A6961, <R fl# l“ ’ P“E *:'"EJ"l” ~ i
o AL f’*ﬁ“%”]}u;ﬁj £ Eiﬂ PMGfrf’F'F "I

$1,000 and up
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30234

(t) CHINA—FOREIGN BANKS. Chinese Engineering &
Mining Company Limited. 1 Dollar, 1902. P-5§246. PMG About
Uncirculated 55. Tongshan. Serial number A12288. Brown and
black, allegorical female figure at centre, ‘1" at each corner, reverse
green, Company title and denomination in Chinese. A nice lightly
circulated example.

1902 B TE B IR B, AT B, ARBEATD288. A
TR [[J\t [ﬂ:’\lF;jgy[l‘*IF *‘J"l" E/Phﬁ\c[ » W EALS
(S fl;!i R BAERE

$220 and up
30235

(t) CHINA—FOREIGN BANKS. Chinese Engineering & Mining
Company Limited. 5 Dollars, 1902. P-S247. PMG Choice

Very Fine 35. Tongshan. Serial number B1198. Green and black,
allegorical female figure at centre, ‘5’ at each corner, reverse orange,
Company title and denomination in Chinese. Scarce.

1902 Ff ﬁ?ﬁn ﬂiJ‘FJI e, e, A ﬂ TIPEB1198,
TERA G IR A M +Er‘ 1's", 5];,if~*‘c[ e ﬁ{.j
PR, L,

$800 and up

30236

(t) CHINA—FOREIGN BANKS. Chinese Engineering & Mining
Company Limited. 10 Dollars, 1902. P-S247Aa. PMG About
Uncirculated 53. Tongshan. Serial number C0324. Blue and black,
allegorical female figure at centre, ‘10 at each corner, reverse red,
Company title and denomination in Chinese. Rare.

1902 [l f35% | f‘,if ?"[E"' By E, ABEC0324, EFE
e [ f ¢k e it 110", e
= g pl]}!j FEL,

$1,600 and up

30237

(t) CHINA—FOREIGN BANKS. Chinese Italian Banking
Corporation. 50 Yuan, 1921. P-S256r. Remainder. PMG Choice
Uncirculated 64. Serial number 004690. Black on multicolour, stone
bridge and gazebo at centre, reverse purple.

A scarce high denomination in choice grade.

N & ERRAT [ ?\[E"' EIH Bl 'FEFFOO469O Fegwe 2
fé, 7 T:?‘ggqmtjg/‘ [4\ P["’E“ j”jgﬁuﬁ P”;gj ,*—FEE&;
2

$650 and up
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30238

(t) CHINA—FOREIGN BANKS. Credit Commercial Sino-
Francais. 1 Yuan, 1923. P-S258. PMG Very Fine 30. Peking, serial
number 0047114. Purple on multicolour, pagoda at centre, reverse
purple.

A nice mid grade example of this very scarce type and among the
highest grades in the PMG population report.

SEH RS, et 00T, 5
SIS 0 |, s ,ﬁ@‘;ﬁ I

e TR .ipME*'&%nH'&F'“FJ” :
$900 and up

A Very Early HSBC 5 Dollars Dated 1900
FIVIRS R Rl R

30239

(t) CHINA—FOREIGN BANKS. The Hong Kong & Shanghai
Banking Corporation. 5 Dollars, 1900. P-S351. PMG Very Good
10. Shanghai, serial number 133513. Blue on red, bank arms upper
centre, ‘FIVE’ in underprint, clear hand signed signature at lower
left, reverse red, allegorical figures of agriculture at centre.

A rare first date of issue for this series. PMG’s attribution is incorrect
but comments “Corners Missing”

19003Eﬁ?ﬁfiﬁﬁliéiw, L AR E o ARPR133513, B
FIPRERT 5 g5 B v el "FIVE"“‘WJ R
FEETN R IR G /HH'F“EIIFE@WE[
W], PMGIR 5L j?ﬁ"% 1"

$900 and up

30240

(t) CHINA—FOREIGN BANKS. Hongkong & Shanghai Banking
Corporation. 5 Dollars, 1919. P-S352A. PMG Extremely Fine

40. Shanghai. Serial number 500922. Blue on yellow-orange,

Bank arms upper centre, ‘5’ at each corner, a large and clear hand
signed signature at lower left, reverse purple, allegorical scene of
‘Agriculture’ and cherubs at centre.

A splendid piece with nice inks and eye appeal. PMG Comments
“Stains, Erasures”
1919?‘&:{&? e e G G L VP i 5%500922 [l
B S B S B [L[EJHE ng N
i «{ﬁﬁ SprE Ik g, ;,frﬁ i
#fx’ It HriIE PMGIfi ) "1
$1,300 and up
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30241

(t) CHINA—FOREIGN BANKS. Hongkong & Shanghai Banking Corporation. 5 Dollars, 1923. P-S353. PMG Very Fine 25. Shanghai, serial
number 833866. Blue on light orange and green, Bank arms at upper centre, hand signed signature at lower left, reverse in purple-brown and
multicolour, allegorical scene of agriculture at centre.

A handsome one year type in fairly nice original condition. PMG Comments “Ink Stamp, Minor Stain”

1923+F FK?%F MEREEEALT IE AR E 5*F833866 B I PR R o LS R SO B[l = RSN S
FREATLR) » HIRERER2 il fe(fpo- 245 - REOINE - (AR . PMGRREEIF] 0T,
$450 and up

Superb 1902 HSBC 10 Dollars
Ftl[glﬁf,% JIE: gfﬁFﬁ Hh A e TS ;ﬁ [EY

30242

(t) CHINA—FOREIGN BANKS. Hongkong & Shanghai Banking Corporation. 10 Dollars, 1902. P-S355. PMG Very Fine 30. Shanghai,
serial number 109844. Dark green on pink, Bank arms at upper centre, ‘10 at each corner, hand signed signature at lower left, reverse red,
allegorical scene at centre depicting commerce.

An excellent example of this early note that is over 120 years old. Deep and original inks present throughout on firm, crisp paper. Highly
attractive. 1/1 TOP POP out a paltry total population of three notes!

1902 *3{; F?JE@?&L,—:}E‘[EH AP Y 1 45109844 %{ijf”){éﬁfﬁ O fﬁ;ﬁg‘f[ s =y H e [}‘-[F {*Q*EJ"M)" =R RSN
R N IC & P4, FFF[;FEI e » 7\4120# FURTHASE %’Lrg?ﬁjglgg %ﬁ?@y LTS ]EIFT IRfIppE— ﬁﬁ'
2

$1,600 and up
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30243

(t) CHINA—FOREIGN BANKS. Hongkong & Shanghai Banking Corporation. 10 Dollars, 1909. P-S357. PMG Very Fine 20. Shanghai,
serial number 176157. Printed by BWC. An elusive large format note found here in a Very Fine grade. The border design displays intricate detail
in dark green ink. The central design is comprised of a light peach colored ink. The reverse of the note displays an allegorical scene depicting

commerce.
1909 5 H | F‘iJBEﬁ&E\LFf%\[EH HaERE ,%FE'F176157 BWC HI&. “PpLA ] 4 VFF 55, ﬁ.@ﬁ%ngmpgﬁ J%; | PRSI
Il FIH\%‘#[JHE’J@" I, S P bR Y

$1,100 and up

30244

(t) CHINA—FOREIGN BANKS. The Hongkong & Shanghai Banking Corporation. 10 Dollars, 1920. P-S357A. PMG Choice Very Fine
35. Shanghai, serial number 370952. Printed by BWC. An elusive large format note found here in a Choice Very Fine grade. The border design
displays intricate detail in green ink. The central design is comprised of a light peach colored ink. The reverse of the note displays an allegorical

scene depicting commerce.
A beautifully presented piece without any signs of graffiti with mild circulation signs. 1/2 SECOND TOP with only 1 note finer in 50-EPQ.

Superb!
1920 75 ¥ | Fig@ﬁ“ﬁiuﬁf[ﬁ' R ¢ ’5%370952 BWC HI. Lg (SRR jf%\]F T3 e - A J% ;
AR TE HH\%‘f h}‘lﬁﬁ’wﬁﬂﬂ PR BLERI 5 ;z“,ﬁ* ’jfr‘ﬂ’fuﬁyﬁ” ﬁj?u ’lé*«g[ﬂ 53 ’ [ %‘El f%‘FI
50-EPQ, :

$1,300 andup
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30245

(t) CHINA—FOREIGN BANKS. The Hongkong & Shanghai Banking Corporation. 50 Dollars, 1916. P-S361s. Specimen. PMG Choice
Uncirculated 64. Shanghai. Specimen perforated. Red on multicolour, reverse purple, Minerva with speak and globe at centre.

Stunning design details and colours are offered on this high denomination specimen. 1/4 SECOND TOP POP bested by 1 note in 65-EPQ!
19165 7 ¥ '—MZEE‘?%W CAfE, AR, R, AREHT ATEHE S5 M R L R RO, PR,
i [};‘l%ﬁ A AT R irlﬁl’ﬁ? P 39=[flT >~ SRR 6S-EPQ !

$2, 200 and up
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30246

(t) CHINA—FOREIGN BANKS. British Municipal Council. 20 Cents, 1939. P-Unlisted. PCGS Banknote Choice About Uncirculated 58.
Tientsin, serial number 000433. Red, blue handstamp at centre. A small change note issued for circulation within the British concession. Scarce.

1930 “H U ASGATE], S ¢ SRRD00M33. A IR L RS TR B B
$200 and up

30247

(t) CHINA—FOREIGN BANKS. Banque Industrielle de Chine. 10 Dollars, 1914. P-S391s. Control Number Specimen. PMG Choice

Uncirculated 64. Peking, control serial numbers 050,001 to 150,000. Black on multicolour, facing chinze at lower left and right, reverse in
purple, blue and orange, city gateway at right.

An ornately designed note with pleasing colour combinations. This series always generates excitement whenever it is offered. PMG Comments
“Printer’s Annotations”

1914+ H'?i‘gfﬁigiﬁé [5“ ﬂf’ﬂfﬁ 1, J“FJ * $45£050,001-150,000, K <1 2% > _'“ﬂ‘f:l[f‘[?f T M ErEe. TS
U BB 1. R BIIE L PRI B G . MG I
$2,200 and up
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30248

(t) CHINA—FOREIGN BANKS. Banque Industrielle de Chine.

5 Dollars, 1915. P-S396a. PMG Very Fine 25. Shanghai, serial
numbers 203638. Blue on multicolour, facing chinze at lower left and
right, reverse in purple, green and orange, Temple of Heaven at left.

A nice issued note in solid very fine grade with only three notes
graded higher. PMG Comments “Rust, Ink Stamp”.
1915 H[fi“-’i(i’ﬁ{.’? [ [ev, FLH*’J o0 APF203638, Fre I
Pf/’_kij—r %Ej# T "—’r»‘l 13@*"[57]:“"’\@3&
N

[ o Ay ,—:;7J 7,&:’ & 5& 7Jo
] "%Af@fﬁl fﬁrtt{ﬁi G R BIRP PMGH

$1,300 and up

30249

(t) CHINA—FOREIGN BANKS. International Banking
Corporation. 10 Dollars, 1918. P-S408s. Specimen. PMG Choice
Uncirculated 64. Hankow, serial number 000000. Olive green, eagle
perched upon pedestal between two globes.

A nice note with fresh colours.

19187 ﬁ?TbF“ﬁLlﬂf[E“ (EN 1 £ > ARIPE000000, £t
R > e 5 P e e ;,%c,;;wﬂ

$600 and up

30250

(t) CHINA—FOREIGN BANKS. International Banking
Corporation. 1 Dollar, 1919. P-S411. PMG Very Fine 25. Hankow,
serial number 181221. Olive green, eagle perched upon pedestal
between two globes.

A very scarce note bested in grade by only two other examples.

19194 Sy LAEgEl= i, @L Bk 1ﬂ?ﬂ81221 GRS
S 1‘1% T (R R J]SF (SN |Er2§ Elﬁ!

$350 and up

30251

(t) CHINA—FOREIGN BANKS. International Banking
Corporation. 10 Dollars, 1905. P-S420s. Specimen. PMG Choice
Uncirculated 64 EPQ. Shanghai, serial number 00000. Brown, eagle
perched on pedestal between two globes at center, with colorful “10”
counters flanking at left and right. The reverse displays a similar
motif but in dark orange/red ink. A design type which is always
popular among collectors, and this nearly Gem offering is sure to
please.

1905 g f-RZs L. B
1 R R b
E’P'?ﬁﬁll” > IR E[Hjj

1&?1&;[{?“ s 4 LAJ " IT’H%U
$800 and up

Fu%g[iw{.s'ﬂ)oooo Fk
| RpeslE 0 = RS 1
@ﬁggiiﬁw%ﬁ
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30252

(t) CHINA—FOREIGN BANKS. International Banking
Corporation. 1 Dollar, 1919. P-S423a. PMG About Uncirculated
53. Shanghai, serial number 036055. Orange, eagle perched on
pedestal between two globes at center. The reverse displays a similar
motif but in dark blue-green ink. A design type which is always
popular among collectors and this near uncirculated offering, with
fresh inks and superior paper body, is sure to attract attention.

1919 Sy BB LS i, R £ 0 #F036055 @;clﬁ%
% Y %E:LIH F b P EREERIT > 2L i

J @\kﬂ PTG o LR %’?’Tﬁ“ﬁ? JEF ik rJ[
EilES
$400 and up
30254
(t) CHINA—FOREIGN BANKS. National Commercial & Savings
Bank Limited. 50 Dollars, 1924. P-§455s1 & S455s2. Uniface
Obverse and Reverse Specimens. PMG About Uncirculated 55 &
Choice Uncirculated 63. Shanghai, serial number 000000. Green,
Great Wall at centre, reverse in same colours, two globes at centre.
A great specimen pair this Hong Kong based bank that always garner
strong interest whenever it is offered. PMG Comments “Previously
Mounted” for both sides.
S = 5 Y G T IR .,
,K%I ?x = '—Lﬁ'ﬂj oA IFE’FOOOOOOo ‘I‘ﬁ\c = % g wﬁr H[ ’
30253 S EAC I Ry JH[ Jn o o lbe)
() CHINA—FOREIGN BANKS. Mercantile Bank of India o PRI REPMGH TR
Limited. 1 Dollar, 1924. P-S446. PMG Very Fine 30. Shanghai. $2,soo and up

Serial number 022968. Black on yellow-green and pink, sailing
sampan and pagoda at centre, ‘1’ at each corner, reverse orange-red
and black, Mercury with winged helmet at centre.

An iconic Shanghai Mercantile Bank banknote in original circulated
condition.

1924# T FBLS R, AR £ RBRD22968. E’ﬁﬁwi‘i
BT 2 B QAR S S
AIEL AR > B P BSUEL S A ,ﬂf[l - k’ﬁ@k}lkﬁtﬁu F?J)@J
iﬁ{lﬂ[ﬂ:ﬁ[ﬂ:%gl
$1,100 and up
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A Near Top Pop Martial God of Wealth 5 Dollars
T ﬁﬂ%ﬁlu§¢ﬁul ' [EM

30255

(t) CHINA—FOREIGN BANKS. Netherlands Trading Society. 5 Dollars, 1909. P-S458. PMG Very Fine 30. Shanghai, serial number 128383.
Black on dark green and purple, martial God of Wealth at upper centre, arched stone bridge at centre, reverse dark green and purple-pink,
ornate facing dragons.

An impressive issued note form the elusive and highly collected series. The bold colours bring out the elegant design elements on the note and
it is no wonder that this series is an iconic one. One of two note in SECOND HIGHEST GRADE with only one finer in 30-EPQ. A note for the
seasoned collector of ‘Foreign Banks. PMG Comments “Rust”

1909 HEAIRELTE, i ”55?128383 O El“‘EHJ’ R Mt ,[mﬁ P 1» SO HIRE - e
{)JE

: ”:° ?'yﬁﬁb@&pj U o NS > BRI > P e SR T " il R - iR
GOEPQ). IF R0 AR 2, PMGRZE Sk

$3,800andup
30256

(t) CHINA—FOREIGN BANKS. Russo-Asiatic Bank. 100 Rubles, ND (1917). P-S478a. PMG Choice Very Fine 35. Harbin. Serial number
32236. Printed by ABNC. A moderately circulated Russo-Asiatic note.

19174 EPVELE P PRI B, GE32236, ABNCHIZL. Vg iig].
$130 and up
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Fabulous High Denomination Reverse Colour Trial

i E'IJE IKETR E (= )

30257

(t) CHINA—FOREIGN BANKS. Russo-Chinese Bank. 100 Mexican Dollars, ND (1909). P-S545cts2. Uniface Reverse Colour Trial. PMG
Choice Uncirculated 63. Shanghai. Black and multicolour, facing dragons at left and right, perforated ‘SPECIMEN”.

A magnificent high denomination colour trial that will generate strong interest. One of only two notes graded by PMG and exceedingly rare.
PMG Comments “Minor Paper Pulls”

1900 TiA# PUATREU= i A, P g efigh, IyRRy By, TSR R AR T SRR R, 2 O e
SR SGI R Ol krﬁ%iéo PMG 7™ (B [ NI T A PMGﬁﬁﬁ%g%n%
$3,300 and up

30258

(t) CHINA—FOREIGN BANKS. Sino-Scandinavian Bank. 30 Copper Coins, 1926. P-S584. PMG Choice Uncirculated 63 EPQ.
Qinwangtao, serial number 0065825. Purple-brown and light green, waterside house at centre, reverse purple-brown, Great Wall at centre. Quite
a choice example of this scarce issue and among the highest grades.
MNP D E P EIT R S, 2R 6 ARIBRI0005825", SRR CTERERR T, IR BLANER T R Y I SRR s ]
% e 1T = f
EI ISRl FE SR H AR R OR,

$900 and up
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30259

(t) CHINA—FOREIGN BANKS. Sino-Scandinavian Bank.

32 Copper Coins, 1926. P-S598r. Remainder. PMG About
Uncirculated 55 EPQ. Yungtsun. Without serial number. Grey-
green on orange, riverside house at right, reverse grey-green, Great
Wall at centre. A rare note and a rather unusual denomination. One
of only five notes graded by PMG!

%@Hiﬁﬁ%ﬁﬁﬂﬁ%}$ﬁﬁﬁ IRl el

b, ] e S g e pR ] Fi
iﬁﬁgﬂ e Hi PMG;EFHJ :

$350 and up

30260

(t) CHINA—FOREIGN BANKS. Yokohama Specie Bank Limited.

1 Yen, 1913. P-Unlisted. PMG Very Fine 25. Dairen, serial number
(A) 764184. Black text on orange, sun ray motif at right, reverse
green, legal text in Chinese and English.

A scarce Pick unlisted note.

1913#%{ Fl-E 5T &, *IET_%H"I #F(A)764184 ’%
I Pu@J,lﬂ*WWH&%" [l H 1,
wells e b s B o R R

$1,300 and up

30261

(t) CHINA—FOREIGN BANKS. Yokohama Specie Bank Limited.
1 Gold Yen, ND (1913). P-S645. PMG Very Fine 30. Dairen, serial
number A033876. Black, brown and light purple, Bank building

at right, reverse brown and blue-green, legal text in Chinese and
English.

A fresh looking example of this scarce note. 1/5 TOP POP!
1913#*?4?@71'—? LT B, 4\15!:_{*5 £1 7 ARPEA033876, K

ﬁc FINRELE) S 45 W‘k@FI ¢ 'ﬁ‘%ﬂg‘” ’ H'#\
3;t,§;:y¢ RE Y- 9= Fﬂ{lﬁlb L*'E[ Fro #HO
J[} [g“‘g”:IJJJ o
$1,600 and up
30262

(t) CHINA—FOREIGN BANKS. Yokohama Specie Bank Limited.
1 Dollar, 1917. P-S662. PMG Choice Uncirculated 63 EPQ.
Hankow, serial number 033713. Printed by JIPB. A beautiful and
fully original gem from the Yokohama Specie Bank Ltd. Bright blue
hues on the face, with a saturated yellow, and deep blue inks on the
reverse of this 1917 Dollar.

Originally discovered in a tiny run, all notes have been digested by
the market and are now increasingly difficult to find.

1917”T§¥srr§ USSR, RIS E 0 SRIBRD33713, TIPBH]
. 1&' WE -2 20 J‘F#““Lﬁ' D EZENY- R, D
P o R Elﬂlc dﬂlil P TR [fél s PIRE B 4
Fwwﬂﬂ@wﬁ %ﬁ%ﬂﬁ BT k.

$1,000 and up
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30263

(t) CHINA—FOREIGN BANKS. Yokohama Specie Bank Limited.

10 Dollars, 1917. P-S664. PMG Very Fine 20. Hankow, serial
number 005396. Green on pink, Bank building at centre, reverse
brown, legal text in English.

A rare note which will quickly garner considerable interest from
advanced collectors as this series is always well regarded. PMG
Comments “Repaired, Erasure”.

19175 FEIE &1 ﬁimeE[EH VALY £ 0 ARISED05396, KAt

B Wiﬁﬂ*@ i A S £ 2R

Pl g gg“wﬁ‘-tﬂﬁﬁ QM%¢EWﬁk@
Glth"ﬁ'l JF "

$650 and up

30264

(t) CHINA—FOREIGN BANKS. Yokohama Specie Bank Limited.

1 Dollar, 1902. P-S686a. PMG Very Fine 30. Newchwang. Serial
number 683695. Black text on purple-brown, reverse black on
orange, legal text in English.

A mid grade note showing even signs of circulation and free from
graffiti or any other problems. Good eye appeal and among the
highest grades.

1902 ﬁﬁ }f Bl }% . £ FI683695.,

g I?i/ 4 TR T L o IS 0 o
1 ?F—fl“" EECT R E' *ﬁu 9=,
$1,100 and up

FARERH] > E

A Qing Era 10 Dollars!
A T o

30265

(t) CHINA—FOREIGN BANKS. Yokohama Specie Bank Limited.
10 Dollars, 1902. P-S688. PMG Very Fine 20. Newchwang. Serial
number 326047. Black text on yellow, reverse black on green, legal
text in English.

A mid grade note with slight paper damage on the upper border
which does not extend into the design. A scarcer high denomination
note issued during the Qing era. PMG Comments “Paper Damage”
1902F VA T-E LS FS R, 5. ARIBE326047 ., E'[ et &
w&W‘J’wWﬁ& hqﬁw’k e b
e A grli= g 3 Eﬁﬁf eﬁ VRO E RS, PMG
iy it

$1,300 and up

30266

(t) CHINA—FOREIGN BANKS. Yokohama Specie Bank Limited.
1 Dollar, 1902. P-S705. PMG Very Fine 20. Shanghai. Serial
number A108290. Black text on purple-brown, reverse black on
orange, legal text in English.

A mid grade note showing even signs of circulation and free from
graffiti. From a more popular branch.

1902 %ﬁ{gufﬁ LB, AR E “ﬁﬁAlOSZ% ZRETE,
L B o pierR ] > A R e

HI_\., Ff[prgl ) ﬁhlgy;ﬁgaﬂsij ; 7 ;I%}Fo LU llfF g@lpv 30
$900 and up
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CHINA—PROVINCIAL BANKS

A High Grade Trio of Qing Era Anhwei Notes
PRV 5 3 31 e

30267

(t) CHINA—PROVINCIAL BANKS. Anhwei Yu Huan Bank. 1
Dollar, 1907. P-S819. PMG Very Fine 25. Serial number 18. Printed
by CMPA. Coin design at left and right with black guilloche at top.
The border design is comprised of blue ink and displays the a Pearl at
top center. Dragons are seen in the top and bottom borders. Stamps
stating ‘Zhu Wu’ (Wuhu) and ‘Gai Gui Sheng Ju”.

A well above average condition note free from the usual heavy
circulation and loss of colour. Only five notes graded higher than
PMG 25 out of a total population of 160! Worthy of a premium bid.

’? A = F U BAECPARRIEE, FIPR18. CMPATHI.
?‘IEJ 7k fn%ﬁﬂ[&u e > B i (b BT, AR
cdgl ﬁ’ U » TH {FUJ\E-Aafﬁ$ e Efﬁ dgiﬂé g

EI[EHI ﬁi ?ﬁ fﬂ"c'ﬁm (e @r P

@w ﬁﬂm*ﬁg’”‘w%% HﬂﬂIlmk’@@ﬁ«

HEPMG 25 | fift 5

$550 and up

30268

(t) CHINA—PROVINCIAL BANKS. Anhwei Yu Huan Bank. 5
Dollars, 1907. P-S820. PMG Extremely Fine 40. Serial number
562. Vertical format, black and brown, Anhwei Dollar at upper left
and right, facing dragons and sea waves within border, reverse black
Chinese text within brown frame.

A superior piece in fresh condition and free from graffiti. The paper is
clean, crisp and strong with slight softening of the corners as normal
for notes in this grade. A delightful piece. PMG Comments “Ink
Stamp”.

*ﬁﬁ%giﬁﬁﬁﬂ%%lﬁ rﬁ% ISUE B
o VB RS E RE ot
IYﬁ—‘

e o R gl ﬁﬁﬁw’% FET
Q% g?ﬁﬂ’ﬁ% fie g I itr% PMGH "

[_E]'f:.t’_‘3 =18

$2,200 and up
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30270

(t) CHINA—PROVINCIAL BANKS. Tsihar Hsing Yeh Bank. 20
Coppers, 1926. P-S848b. PMG Gem Uncirculated 65 EPQ. Peking-
Kalgan. Serial number 3833270. Brown on blue, houses by mountain
at centre, reverse in brown.

A lovely gem example of this copper coin denominated note.

Nl %ﬁ?ﬁfﬁiﬁ ﬁ}"‘,uw ,l ‘FTJ IRE I, ;'T\r. 7
3833270, EREFREL - 1T 5 btk [0 TR, B N poTpas
30269 83270. KRR - T FIfT FIF F s
(t) CHINA—PROVINCIAL BANKS. Anhwei Yu Huan Bank. $280 and up
1000 Cash, ND (1909). P-S823. PMG Very Fine 30. Wuhu. Serial
number 264. Vertical format, blue on deep yellow-orange, ornate
dragons at left and right, reverse green, a large and three smaller red
handstamps.

A beautifully designed and popular Qing era note in original
condition that is far above average grades. 1/6 SECOND TOP POP
bested by only one note in PMG-40! PMG Comments “Previously
Mounted”.

%1?’; I‘ki fﬁf\ﬁjﬁ [ % m}i [’Ij’ “?1"‘ o QFEFF264 F
%l ’ ilhj%[ J’_LBEAH '5 I?Elﬁl ’ Jﬂ* TReL [-[v B s — 15 AL IJ

;[‘[F“l[’%ljif E ';{ ?JTF #ﬁgﬁ’\fﬂ IN Eﬁﬁﬁ'[gjﬁg Vﬁ%ﬁ/%
ﬁ.'JEISJPMG-4 PMG’I‘E' FU] "ﬁ
$1,600 and up

30271

(t) CHINA—PROVINCIAL BANKS. Charhar Commercial Bank.
10 Yuan, 1933. P-S856Db. PMG Uncirculated 62 Net. Peiping-
Tientsin on Kalgan. Serial number E0021045. Dark green, sailing
sampans, reverse in similar colours, Chinese style house at centre.
Scarce. PMG Comments “Repaired, Pinhole”
N A = f‘%ﬁﬁ]@fﬂi%%}}f[ﬂ' ﬁiﬁ]E'J-ﬁi’[ L ARBE
E0021045, Bt » ‘ﬂﬂ Y Qplﬁflc AT [I?D@%FF'[H'O 4
bl. PMGM r?fl'g@i 52 R

$90 and up
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30272

(t) CHINA—PROVINCIAL BANKS. Lot of (3). Charhar Province
Term Circulating Note. 1, 5 & 10 Yuan, 1929. P-Unlisted. PCGS
GSG Choice About Uncirculated 58 & Choice Uncirculated 64.
Serial number 0049439, 0017792 and 0031011. Green, orange and
red respectively, each with the same central vignette showing a stone
bridge and gazebo at the end. A scarce trio in fairly high grade.

N s R AR e S S L T & AR, = :%
049430 001 TTO0RI003101T, 5 Hil oS Ao o -
fwﬁwwml . S 5 A

$1,500 and up

30273

(t) CHINA—MISCELLANEOUS. Tung Wai Bank. 1 Dollar, 1912.
P-Unlisted. Remainder. PMG Choice Uncirculated 63. Chinkiang.
Serial number 12102. Printed by SNBO. Remainder. Bats flanking
globe with vignette of a building below and purple borders on the
obverse, bats flanking globe at top center along with green border on
the reverse. PMG Comments “Pinholes”.

SBIR E gE F{E{ﬂ, . g, TEL, T, ﬂﬂyﬂzloz
o SNBOEJQJ ’gl I+E[ ByER ’?J»rﬂ}ﬁ'g A B s -
e 5 AR, E'ine@“ I A2 TR R PR S
[T PMG#%I?E”@"EY”'Q

$450 and up
30274

(t) CHINA—MISCELLANEOUS. Tung Wai Bank. 5 Dollars,
1912. P-Unlisted. Remainder. PMG Choice Uncirculated 64 EPQ.
Chinkiang. Serial number 04134. Printed by SNBO. Remainder. Bats
flanking globe with vignette of a building below and green borders
on the obverse, bats flanking globe at top center along with blue
border on the reverse. A lovely note with the EPQ designation!

SR T G 7*ﬂFL£§L5’F| H[EN ?[e%l g, aﬂs'FO4134
SNBOHJQLI q‘a‘m%“l B3 FJ J BERIEL - RS N o 1

P ! EJ“@J pe s PR e 2 E[%[ PR e L g By
[1E8 fﬂhﬂé' : ’%EPQF“&
$650 and up
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30275

(t) CHINA—PROVINCIAL BANKS. Kirin Yung Heng Provincial
Bank. 1 Tiao, 1904. P-§921. PMG Fine 12. Indeterminable serial
number. Vertical format, black with multiple red validation stamps,
handwritten serial numbers and date, reverse black. Rare, likely the
earliest date available for this bank!

RAHZ | 5 R R g #ﬁﬂaaogg
TR S e Fit

o HPL o RIS AP I~
$600 and up

Rare 1905 Three Tiao in Very Fine!
AR DLV P

30276

(t) CHINA—PROVINCIAL BANKS. Kirin Yung Heng Provincial
Bank. 3 Tiao, 1905. P-Unlisted. PMG Very Fine 30. Serial number
4789. Vertical format, black with multiple red validation stamps,
handwritten serial numbers and date, reverse red. A very rare note in
what could be considered high grade for the series. PMG incorrectly
attributes as 1904 but the date is 1905. An excellent example. PMG
Comments “Paper Pull”

Kt ﬂii% Twﬂﬂ%ﬁw%ﬂ$@ﬂw S

%I:IHE TRER = FIRE, SR,
J'E;l—[rh FIJ 9= I:[:Sf,_r /”H[Hdaﬂl 7J . PMG# @legoA].'FF )
L—F ¥ IJJt 51905, }\ %hpﬁlﬂl MGP‘FI:I SRR

$1,100 and up
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30277

(t) CHINA—PROVINCIAL BANKS. Kirin Yung Heng Provincial
Bank. 1 Tiao, 1917. P-S981A. PMG Extremely Fine 40. Serial
number 06680. Vertical format, black with multiple red validation
stamps, facing dragons and ocean waves, reverse red with two large
red stamps.

A typical ‘dragon’ note from the Xuantong era which was overprinted

during the Republic of China era.

N ﬁ%fé?;gyg‘ﬁi%ﬂ, FHEH06680. F‘ = |

:'[]:ﬂﬂ”: 2 /{é—f %‘ﬁ s _yJEk_ LNE{L E, |:| s Ej-njﬁj

ARV 5T c‘[y_%fl ‘Fh SR [‘\‘FIJE([IFIJ%'E’/&J/ Ekj[gylﬁﬁﬁ? I
$500 and up

@lo

30278

(t) CHINA—PROVINCIAL BANKS. Yung Heng Provincial Bank
of Kirin. 10 Yuan, 1918. P-S1014. Small Money Issue. PMG Very
Fine 25. Serial number 569899. Blue on brown, contemporary
building at left, reverse blue on grey-green.

A rare type with only three examples graded by PMG and this the
single higher graded note. One of the key notes in the series.
Al = E 7}‘?]‘7]\?;2?]@{ EAERPET RS G, ARPR569899, ERC1H]
Tk 5 HE 'IE' (e “r’é? M léﬁ tH] ﬁﬁ”*ﬁeﬁ’@'l o FRUPY
Wil PMGE{& RSB S 9% PG T, lpfjréﬁ%
=

$1,100 and up

30279

(t) CHINA—PROVINCIAL BANKS. Yung Heng Provincial Bank
of Kirin. 5 Dollar Bond, 1921. P-S§1040s. Specimen. PMG Choice
Uncirculated 63. Harbin. Serial number B007053. Blue-grey on
pink, contemporary building at left, reverse red. Interest payable
every six months at 6% per annum.

Scarce and in lovely condition. PMG Comments “Previously
Mounted”

RJ[@S«'}EM PP ERBET 55 S, BE . pra e
007053, 7 <1 J[ﬁi“*‘”ft ges il E‘%'W\

E[o I;t,j BOU.
™ T ﬁ'FF"f Elﬁﬂ o }{J\ﬁtgﬁ

i ’fﬁ'ﬁ

$800 and up

PMGIfii="

30280

(t) CHINA—PROVINCIAL BANKS. Kirin Yung Heng Provincial
Bank. 5 Yuan, 1923. P-S1052. Big Money Issue. PMG Extremely
Fine 40. Harbin. Serial number 154926. Green, pavilion at centre,
red handstamp overprint, reverse orange.

A scarce note with fresh looking colours.
M = ﬁ“f[ﬁ‘v‘fﬁf‘ ﬂﬁw’?*ﬁ 5 Y, R B AR
154926, et > [[IJLERIFA ST, ’5|}VF“E| L
Sil0 /IR

$450 and up

BID ONLINE AT WWW.STACKSBOWERS.COM
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30281

(t) CHINA—PROVINCIAL BANKS. Kirin Yung Heng Provincial
Bank. 10 Yuan, 1923. P-S1053a. Big Money Issue. PMG About
Uncirculated 55 EPQ. Harbin. Serial number 025031. Purple,
Summer Palace at centre, red handstamp overprint, reverse green.

A scarce note with fresh looking colours and with the important
EPQ qualifier!

IR~ AN S, i 6. e
. I bl =

025031, FlH RS ’E[F& c‘hlf U E/Ph,&cu =z
A5 - @ liﬁ*?j'iﬁ“ll e i ;IEJFUE QA

$650 and up
30282

(t) CHINA—PROVINCIAL BANKS. Kirin Yung Heng Provincial
Bank. 1 Tiao, 1928. P-S1071. PMG About Uncirculated 53. Serial
number C36520. Vertical format, black, facing dragons and ocean
waves, reverse red with two hand stamps.

A typical Qing era ‘dragon’ note used in the Republic of China era.
A TR, Scen, SPET
i’l{‘[ﬁﬂﬂ” ’ ”W) v /( = f,[ ’ @*J‘i— RN, SR n
(A E ¥ (A Jﬁﬁiﬁ R o B E”ijgylﬁaj:

$900 and up

30283

(t) CHINA—PROVINCIAL BANKS. Kiangse Government Bank.
1 Dollar, 1907. P-S1083. PMG Very Fine 30. Serial number 916.
Black, ornate borders, red handstamps, reverse in similar colours,
English text. A popular Qing note in original well above-average
condition as they are usually found in the PMG 12 to 25 range.
Highly attractive thus.

K=o = FTY E;,I il ﬁ\@%{?’ﬂl [EV, 3\?}#916 Bl peamg
LRI B %”\@J . B 1%]%
g[ » TRVt Fff[!,frﬁl , vE [PMG 1222555, 4 M PR/ -

$2,000 and up

30284

(t) CHINA—PROVINCIAL BANKS. Kiangsi Regional Bank
Overprinted on Kan Sen Bank of Kiangsi. 10 Coppers, 1925.
P-§1090. PMG About Uncirculated 55. Serial number 704524.
Black on light green, steam locomotive at centre, reverse brown,
gateway at centre.

This relatively scarce note has been enhanced by expert repairs and
as such only two notes are graded finer (1x 55 EPQ and 1x 58). PMG
Comments "Repaired".

A P P L DS RSEUTIO . AEET04524,
fr'wtfjmm&cwﬂbk USRI, ke s B
L PAGH - wfmj% “['T*F ’ l‘ﬁrmk‘ﬁlfé 73 (15«5§ EPQA!
19358) . PMGifji= rf%

$220 and up
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30286

(t) CHINA—PROVINCIAL BANKS. Kiangsi Regional Bank
Overprinted on Kan Sen Bank of Kiangsi. 10 Dollars, 1924.
P-S1093. PMG Choice Very Fine 35. Serial number B098425. Grey-
blue on green and multicolour, lakeside house at centre, reverse
orange.

A higher grade example of this overprint note.
B [ESH M e RTE G- o }JF‘, [EY, 5’@%]3098425
BT 2 [T L SR
QI p 5 IR,
$220 and up

30285

(t) CHINA—PROVINCIAL BANKS. Kiangsi Regional Bank
Overprinted on Kan Sen Bank of Kiangsi. 1 & 10 Dollars, ND
(1924). P-S1091 & S1093. PMG Very Fine 25 & Very Fine 30.
Serial numbers B411353 and B095215 respectively. Similar designs
showing a lakeside house at centre. PMG Comments “Minor Rust”
for the 1 Dollar and “Ink Stamp” for the 10 Dollars. The 1 Dollar is a
TOP POP note and one of only three notes graded by PMG! A scarce
duo of overprint notes.
i R L N e A,
AT [LRLB41 1353*['B095215 R DUNRNIT SR Eﬁf
PG R JAIRE) '%HJ" PG5
il é [gal]EFr&Hm  IERRT . ZBE VR J?x (IR IEE

$550 and up 30287

(t) CHINA—PROVINCIAL BANKS. Kiangsi Finance Bureau.
1/2 Dollar, 1924 Issue. P-§1093C. PMG Choice Extremely Fine
45. Serial number 137103. Purple-brown on light blue, building by
lakeside at centre, reverse red, legal text.

An extremely rare type which we have not offered before and no

records of it being sold in the main databases.

MNP = T R J%UEH& THIEY, ¢F&#F137103 %=

Tﬁﬂltﬂ%#h%g” U2 i e T ?L?iﬁj

% L= Ay ‘HF'EJGSF H‘E' = E'E?ﬂ%@? (I A

Pl A,
$350 and up
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30288

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of Kiangsi. 100 Coppers, 1926. P-S1119. PMG Choice Uncirculated 63. Serial number
057361. Grey-blue on blue, Chinese waterfront scene at centre. PMG Comments “Corner Stain”

SNBH T E TSR i, FIER0STI61. TR IR IR BRI PMGﬁFJﬁéf"i%E"'H%??
$280 and up

30289

(t) CHINA—PROVINCIAL BANKS. Yu Ning Imperial Bank. 100 Coppers, 1907. P-S1175a. PMG Fine 12. Serial number 1468. Vertical
format. An ornate dark blue border design is found containing green, rose and light yellow underprint. PMG Comments “Repaired”

KA 5 R . TGS, T RR T AR, SRR PMGIR
JFFFJH R

$300 and up
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A 1907 ‘Viceroy’ 1 Dollar Note in Near Top Pop!
S Fﬁ},ﬁlpvﬂ\ F‘g, [EVSTE

30290

(t) CHINA—PROVINCIAL BANKS. Kiang-Nan Yu-Ning Government Bank. 1 Dollar, 1907. P-S1177b. PMG Very Fine 20. Nanking. Serial
number 0141. Printed by HWPO. Black and brown, dragons flanking central denomination panel, reverse in similar colours, Kiangnan silver
dollars flanking central vignette of the Viceroy. Red handstamp stating ‘Hankow’ near the upper left corner.

A very rare and iconic note and the best by far of the three notes that we have handled over the last seven years. This original note is in
exceptional grade for type and has superb eye appeal. A note of this calibre is likely to be unavailable for quite some time. 1/2 SECOND TOP
POP, 1 finer in PMG 35. Total PMG population of 7 only. PMG Comments “Stain’”.

A5 ? 1= #1*1%{?}:‘ EH,,L,%EH.[’:F"LI e, ﬁJFH—ﬂj le 1[15'7:0141 HWPOH;J E}:"L E= = HIJ\’E‘:IIEI iFL,LF&‘x EJJEJE’L’ KT |r. [%ﬁ[ﬂj
II%F’ j}l% CLIEL 1 1“[5“ = E er%:yf?lw W}E&?E'Fg%;&%&? 3=, - ;&{[F}T %%E L ’EL
i '\”ILI I - el 761 HHT o 13=[RT 0 — I" ]
T *E&jﬁ'%ﬁ' w ol THE I R 1 i %

$3, 300 and up
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30291

(t) CHINA—PROVINCIAL BANKS. Lot of (3). Kiangsu Province Exchange Note. 1, 5 & 10 Yuan, ND (1925). P-S1209, S1210 & S1211.
PMG Extremely Fine 40 to About Uncirculated 55. Serial numbers 095228, 052954 and 003567 respectively. Purple, green and blue
respectively, similar designs of peony lined bank title and denomination within crop wreath. All in fairly high grades and seldomly offered as a
complete trio. PMG Comments “Foreign Substance” for the 1 Dollar and “Edge Damage, Stained” for the 10 Dollars.

N P ER B AL &?\[E"o ZIR, BRI HIE095228. 05295471003567 ., 53 HIEbEL 1, AR AR > SEEHMEIT] o 48]
TRBREEEL CPE > AR B, TR o B DSHAIA R 22 IR, B EPMGIR "ffn‘%ff’f' }’“[5”* SRR TR
$2,000 and up
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A Phenomenally Rare Yue Soo 1 Dollar, 1906
i B B AR

30292

(t) CHINA—PROVINCIAL BANKS. Yue Soo Imperial Bank. 1 Dollar, 1906. P-S1228. PMG Very Fine 25. Soochow. Serial number 76386.
Green on pink, dragons on all four borders, vignette of Chen Kuilong (1857-1948), Provincial Governor of Jiangsu from 1906 to 1907, reverse
green, peonies around the borders, facing dragons and fireball at upper centre, various red handstamps.

An unbelievably rare note offered for the first time by us. The sole example graded by PMG and no recent records of this type being sold
elsewhere. An evenly circulated note retaining much of its original colours and free of any problems. It will be a long while before another one
becomes available. An incredible star lot in this superb named sale.

B [wrwf YRR ISR . AP £, FBRTOR86. AREIIIRCHIRT  PRISELI - RIS 143))
[@’1906 196 ] = 2 R e phﬁcwﬁﬂ B HJHIMI E'F‘xaéﬁ'ﬁ’ﬁ% A LU AT (P £ i e (e
G qp PMGF FlIE P 3% jﬁlﬂﬁﬁ'flwzcl% ] o UL 2 R gﬁfﬂua RS rﬂj%?‘?g‘
;jfﬁo s LIRS TR PE

$25,000 and up
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30293

(t) CHINA—PROVINCIAL BANKS. Yue Soo Imperial Bank.
5 Dollars, 1908. P-S1233b. PMG Very Fine 25. Soochow, serial
number 38566. Brown on green, black Chinese text, facing dragons
on upper border, two oval handstamps and two seal signatures. A
typical Qing design. Cut cancelled.
o IO ol el T S
BRI ¢ S0, e Fenid
waﬁ?x Ejéﬁ[aﬁj‘ ]:&‘( Wﬁal—‘ﬁl n T’P‘}gﬁo SI'f{'HﬁﬁEJF%‘EF
EJJ
$500 and up

30294

(t) CHINA—PROVINCIAL BANKS. Yue Soo Imperial Bank.

5 Dollars, 1908. P-S1233b. PMG Very Fine 20. Soochow, serial
number 7386. Brown on green, black Chinese text, facing dragons
on upper border, two oval handstamps and two seal signatures. A
typical Qing design. Cut cancelled.

A = A DY T Rk R VSR L P S BB D [ g J
&% %Wwﬂﬁfm6ﬁmm1&p;mm4,p

AR RO R G S )
EREl
g450andup

30295

(t) CHINA—PROVINCIAL BANKS. Chihli Province. 1 Yuan,
1928. P-S1241a. PMG Choice Uncirculated 64 EPQ. Serial number
0014013. Orange, steel bridge at centre.

i “#ﬁlﬁ«d’[\ﬁﬁwi& ey,
FEL LRI -
$450 and up

FREE0014013, a5 > fl1

30296

(t) CHINA—PROVINCIAL BANKS. Chihli Province. 5 Yuan,
1928. P-S1242a. PMG Choice Uncirculated 64. Serial number
0142552. Green, steel bridge at centre.

il L (BT A ] L
HEBE
$220 and up

ABFO142552, A1 fli
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30299

(t) CHINA—PROVINCIAL BANKS. Chihli Province. 10 Yuan,
1928. P-S1243a. PMG Choice Very Fine 35. Serial number
0026861. Blue, steel bridge at centre.

S > 05 R & T TIRS TR, ARER0026861. firé o fl

S ERRMR -
$350 and up
30297
(t) CHINA—PROVINCIAL BANKS. Lot of (2). Chihli Province.
5 Yuan, 1928. P-S1242a. Consecutive Pair. PMG Choice
Uncirculated 64. Serial number 0142557-558. Green, steel bridge at
centre. A nice consecutive pair.
ﬂ@ﬂ*3@5ﬁ®%ﬁﬁgﬁﬁﬁoW§?ﬁﬁﬁoﬁ%‘
0142557-558. ##cft > HIR KRS, BiAFUEEE o Sl
$400 and up
30300

(t) CHINA—PROVINCIAL BANKS. Lot of (2). Chihli Province.
5 Yuan, 1926. P-S1252. Consecutive Serials. PMG Choice About
Uncirculated 58. Serial numbers 0236019-020. Grey-green and
pink, black Chinese text.

Scarce as a consecutive pair.

S T s SR TR, IR, PR, RPE
30298 0236019-020. 7R TS5 > B i, BRI RS S
(t) CHINA—PROVINCIAL BANKS. Chihli Province. 10 Yuan, $380 and u
1928. P-S1243r. Remainder. PMG Choice Uncirculated 64. P
Without serial numbers. Blue, steel bridge at centre.
%Wﬁ*ﬁﬁﬁméiﬁ@§$@0®agog@%;%m,
A R -

$280 and up
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30301

(t) CHINA—PROVINCIAL BANKS. Chihli Province. 5 Yuan,
1926. P-S1252. PMG About Uncirculated 55. Serial number
0236037. Grey-green and pink, black Chinese text. PMG Comments

PART A

30302

(t) CHINA—PROVINCIAL BANKS. Chiao-Cheng Agricultural
& Industrial Bank. 10 Cents, 1931. P-Unlisted. PMG Gem
Uncirculated 65 EPQ. Serial number 18865. Blue, contemporary
building at centre.

S A BT LT GRIBEIS86S, F o [T
[ SR

$220 and up

A Scarce Trio of Tsingtau Overprints
HhE p JEF H, RIS

“Stains, Ink”.
S 2 RS T . OS608T. ikeree
s Bk, PMGRIPIEI. B,
$170 and up
30303

(t) CHINA—PROVINCIAL BANKS. Tsingtao City Agricultural &
Industrial Bank Overprinted on Tsingtao City Bank. 30 Coppers,
1924 (ND 1933). P-S1302A. PMG Very Fine 25. Serial number
0463731. Brown and light blue, contemporary mansion at centre.

One of three notes graded by PMG, this being in second highest
grade. Very scarce.

S =

1& S JDE—» E‘;\Lff o 7 ?F
3731, Fdrs cwf[l#ﬂr s, PMG@ S 9% =
RIS . Jlaﬁr;w

$280 and up

30304

(t) CHINA—PROVINCIAL BANKS. Tsingtao City Agricultural &
Industrial Bank Overprinted on Tsingtao City Bank. 50 Coppers,
1924 (ND 1933). P-S1302B. PMG Very Fine 25. Serial number
0390328. Grey-green and yellow, contemporary mansion at centre.

One of five notes graded by PMG. Scarce.

i 2 R B U e R U Bl e
0390328 *h#\“l 1' fl * IR J?'” BTN PI\XGIE'#Si'i [/
o HSL,
$350 and up
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30305

(t) CHINA—PROVINCIAL BANKS. Tsingtao City Agricultural & Industrial Bank Overprinted on Tsingtao City Bank. 100 Coppers, 1924
(ND 1933). P-S1302C. PMG Very Fine 30. Serial number 0232469. Red and olive, contemporary mansion at centre.

One of four notes graded by PMG and this example being the sole TOP POP note. Very scarce.

M = gﬂ@ S T VT SRS R i ApBRE0230460. AT ETERERAMTE T {lIR BTSN, PMGIEEAIRY — o EEE-
va“ﬁl 37 ? Ej' =5
$450 and up
A Pleasing Fengtien 3 Yuan
B RS
30306

(t) CHINA—PROVINCIAL BANKS. Fengtien Provincial Merchants Guild. 3 Yuan, ND. P-Unlisted. Private Issue. Remainder. PMG
Choice Uncirculated 63. Without serial numbers. Blue and orange-brown, arms upper centre, reverse red, allegorical scene depicting
Agriculture, similar to that found on HSBC notes.

The precursor to Kung Tsi Bank of Fengtien. Scarce, and unusual for a Chinese private note to use Western allegorical design elements!

WAk H AN EEM“;Q[E“ PR, A, ELC R R f#\*’flo f?*fl PR G SRR TR
Hon % T %;FFEJF,J ?). B ;:,{ Pty * o Shpofio— SRS TR BE SR
$550 and up
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30307

(t) CHINA—PROVINCIAL BANKS. Mukden Bank of Industrial Development. 10 Dollars, ND (1918-22). P-S1325s1. Specimen. PMG
Gem Uncirculated 65 EPQ. Serial number 00000. Black, waterfront building at right, reverse in multicolour.

A nice gem example.
Mpe A - F RIS B AHBE00000, BT T RIEVERET - M PreHHIRL TR AR - ZRR
$550 and up

30308

(t) CHINA—PROVINCIAL BANKS. Fukien Bank. 1 Dollar, ND (1915). P-S1435. PMG Very Fine 30. Amoy. Serial number 195111.
Blue and multicolour, village by mountain at centre, reverse blue. PMG Comments “Foreign Substance”

NI T LT A, Rl € AERRI9SILL. o= 90 o [l BLT AT S . PMOAR IR
$220 and up
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30309

(t) CHINA—PROVINCIAL BANKS. Fukien Bank. 5 Dollars, ND
(1915). P-S1436. PMG Very Fine 25. Amoy. Serial number 074582.
Green and multicolour, village by mountain at centre, reverse green.
PMG Comments “Repaired”

SJpUE T @ﬁ\h—?l*[gn VEFIF%[[Q EIR7458). ST 4
B ek g P UG R
$350 and up

30311

30310

(t) CHINA—PROVINCIAL BANKS. Fukien Bank. 10 Dollars,
ND (1915). P-S1437. PMG Choice Extremely Fine 45. Amoy. Serial
number 076714. Purple and multicolour, village by mountain at
centre, reverse purple. PMG Comments “Stains”
A ff'l iﬁﬁ [E“ EJF‘F 19 £ o RPR0T6714, 50T 4
NP I(AGITF FEE zﬁ

$450 and up

(t) CHINA—PROVINCIAL BANKS. Kwangsi Provincial Government. 500 Cents, ND (1949). P-§2315. PMG Choice Uncirculated 64.
Serial number 152734. Red, light green and multicolour, contemporary building at centre, reverse red.

A splendid example of this high denomination.
Npl=A = ’?’_,?I éﬁﬁfﬁﬁfrﬂ?} E'Tﬁ . iﬁ%1527340 A
$350 and up

LPRREE 2R) o HIUERT PR, SRR o AT

BID ONLINE AT WWW.STACKSBOWERS.COM
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An Extremely Rare Kwangsi Military Note
@t A lp}?ﬁ 'ﬁ'

30312

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of Kwangsi. 1 Dollar, 1922. P-S2321. With Overprints of Pacification Office. PMG
Very Fine 30. Serial number 0260629. Orange, tree lined gateway at centre, reverse orange, multicolour denomination panel at centre. Three red

seals stating “Seal of the President of the Kwangsi Province Pacification Office”, ‘Seal of the Vice President of the Kwangsi Province Pacification
Office” and “Seal of the Finance Minister of Kwangsi Province”.

"The Kwangsi Pacification Office was set up by Li Zong Ren and Huang Shao Hong in 1924 by the orders of Hu Han Min. Unissued notes from the
Provincial Bank of Kwangsi was issued with these overprints for military use. At present only denominations of 2 Chiao, 1 Dollar and 5 Dollars are
known and all are exceeding rare’ An Illustrated Catalogue of Chinese Military Notes Qing Dynasty and The Republic of China.

M - ﬁ‘}{”ﬁ[ﬁﬁiﬁ PR A fr*‘fm‘ | BRV I, ARPE0260629, A, ISR pLASHE. @plf“‘ﬂl RS 253
i”’@iﬁgtpu WV*EP Jr["?% = AP ERRTE EEY )" ?7,* i ’F??F— rﬁ%y;[/ "o PlehE'ﬂ‘ﬂf’?ﬁwH KT ’fFErm R % [
Friae s 1924,iFr[F BENETIN= gl T,g/[‘/,r SIiSE ¥ i T @”E’ . ! ,Julj:p II;EjE R N L [EH,H@E;EI 4’*7{‘“[
B g g .
$2,200 and up
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30313

(t) CHINA—PROVINCIAL BANKS. Kwangsi Bank. 5 Yuan, 1922. P-Unlisted. About Fine With Repairs. Kweilin. Indeterminable serial
number. Purple-brown, red seal at left and right, reverse blue, legal text at centre.

This note was issued under the orders of Shen Hong Ying when he retreated to Guangxi after failing to take over Guangdong Province. Very
scarce.

Sold as seen, no returns, viewing highly recommended.

w[as«'#w SIS E BEFRS £ S R SRR LSRR . TR
iF’V ns_HJEFﬂ [ *’Eﬁ'm—? IF‘?EJ”'g ATz, @%?\”E'ﬁ?g‘;
$150andup

30314

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of Kwangsi. 10 Dollars, 1926. P-§2327e. PMG About Uncirculated 50 EPQ. Bai Se -
Nanning. Serial number A383397. Brown and black on grey, park at left, sampans at right.

A scarce Bai Se overprint on Nanning and with an EPQ status too!

HNpH = i‘ VHELSIRIE, Fre-py . ARPEA383397, AR eTERRICIHINIE R 0 S R IR TR PSR S P E e
g =y R R T e
$650 andup
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30315

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of Kwangsi. 10 Dollars, 1926. P-§2327f & §2327g. PMG Choice Very Fine 35 & About
Uncirculated 53. Wuchow, #A344704 and Watlam, #A484720. Brown and black on grey, park at left, sampans at right. PMG Comments “Minor
Rust” on the Watlam note.

S fﬁ@,%—:;ﬁ[&n T » #A344704 FIVBZE » #A484720 I o BEETIEL > G o iR PMG TeBBH- 3Rf
e

$380 and up
A Quartet of Qing Era Kwangtung Dragon Notes
R
30316

(t) CHINA—PROVINCIAL BANKS. Kwangtung Currency Bureau. 1 Dollar, 1904. P-S2385. PMG Very Good 10. Serial number 174.
Printed by PYOG. The vignette on each side of the face of this note shows the Guangdong Silver Dollar which began production just before the
turn of the 20th century. Two dragons seen above centre. A difficult note in any condition, especially without any negative comments by PMG.

AEZ A E RN FEh T BT 5y (%), BRI74. PYOGHIS. J=49R TR RITHAINRL 20 A FB g f
SRR, LI T R B, #JFEI%ZF ﬁﬂ[ i A | IIIFPMGEJFIPIF i
$1,100 and up
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30317

(t) CHINA—PROVINCIAL BANKS. Kwangtung Currency
Bureau. 1 Dollar, 1905. P-S2388. PMG Very Fine 25. 'Ren’ prefix
serial number 827. Black and pale green, facing dragons chasing
fireball, Kwangtung silver dollar coins at left and right, Chinese
house hose below, reverse deep purple, Chinese text.

A classic and popular design that is even more desirable given the
note’s original condition. PMG Comments “Paper Pull’.
Aah = A - FR LA GE 7 l’?[j R 55 (%7“) "
:’J"}Ts': , 2’\?’.}%"82 n #Itl?:{k.leﬁ’;c I?L s —Ejaqujﬂ s fil j\l%fi
s H 2 RTIRE HIJ UG » Al s
ST =AY I\S‘,’ an ’ Einlhiseunll
@\l:ﬂﬂjr%ﬁ 1 ﬁco PMG[fFJﬁg PR,
$1,650 and up

30319

30318

(t) CHINA—PROVINCIAL BANKS. Kwangtung Currency
Bureau. 1 Dollar, 1905. P-52388. PMG Fine 12. "Zu’ prefix serial
number 140. Black and pale green, facing dragons chasing fireball,
Kwangtung silver dollar coins at left and right, Chinese house hose
below, reverse deep purple, Chinese text.

A classic and popular design that is even more desirable given the
note’s original condition.

‘6?#—{ —~ iF 47}\'% J?L ?7“ ﬁ; u%: jJ (?l?“)o ";\:”

Sl iffﬁF 140", #'E“ikwﬁu B LT R rf' ﬂ{
g*L[E"' N ERHISCEEY s PR HIJ (R4 PIEEE

R ‘f’/ﬁ% flu- 4
$1,300 and up

(t) CHINA—PROVINCIAL BANKS. Kwangtung Currency Bureau. 10 Dollars, 1907. P-§2394. PMG Very Fine 20. Xi’ prefix serial number
689. Black and pink, facing dragons chasing fireball, Kwangtung silver dollar coins at left and right, Chinese house below, reverse olive, Chinese
text.

A nice example of this high denomination note, the first we have offered in nine years! Just one of eleven notes graded by PMG, a classical and
beautifully designed type. PMG Comments “Repaired”.
F/V?a_{ - |j\|%n}7l“ fﬁ%&ﬂé? L‘%; 7J(#‘J;
_‘\t'.li[lfy_i?;? '§/|:L| T‘I’HIJ ﬁp[[ﬁ[a*
n» ,z*%FF "
$4,000 and up

”TI”-—J Td‘ s 'I 5’;’:689” %I\‘%ﬁ’ f[ﬂ\?ﬁ[ 5 _.EIE!:,%EE%F ’?I :L‘E\L[E\[ )
’Fﬁ Flvag= 1 MGF‘PH 92 [P - ,;:E{I'F;u%gﬁ;‘if PMGﬁF
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An Iconic Taishun Commercial Bank of China 10 Dollars

/%;i[' ?4 F,[\l S fﬁgilj#[gwﬁl 1% %‘I

30320

(t) CHINA—PROVINCIAL BANKS. Taishun Commercial Bank of China. 10 Dollars, 1912. P-Unlisted. Remainder. PMG Choice
Uncirculated 64. Serial number 00709. Unsigned remainder. Black on blue-green, contemporary house at left, scales at right, reverse red and
light green, five rams (depicting Canton) at upper centre, English text.

Bright, sharp colours on virtually new paper result in a gorgeous example of this extremely elusive type.

w[asvﬂgl%*ﬁ%i[w B AEROT. FWELPER . FAREAL RE RO S

E-[ﬂ;‘}r = i«sq"[’gk , Hl [—*ij ,/’7}}" ( I’—L?L% /\H) , %’\4 é\a : A%‘FILJ”EE‘%‘“ , FIF :;TJ‘ %;u}‘-” JE R Eﬂf
$4,500 and up
30321

(t) CHINA—PROVINCIAL BANKS. South Kwongtung Industrial Bank. 1 Dollar, ND (1925-26). P-Unlisted. PMG Very Fine 25.
Kiungchow (Qiong Prefecture, near modern Haikou). Serial number 041274. Black, dark green on light purple, waterfront house at left, Temple
of Heaven at right, reverse brown and light green.

The Bank was founded by the Hainan Warlord Deng Ben Yin in 1925 in Haikou but was dissolved in 1926. A very scarce short lived issue. PMG
Comments “Minor Rust”.

S = ﬂ*vﬁ‘?'gﬁﬁ&’ PP, BN RPN ST IRT) o ARERDA1274, TREERH] > R EAIRCTL 5 o R E SRR
ERENIEE: SRR, F:-z%wuﬂglrgjgﬂ ¢ﬁ£&#1925#,ﬂ:f[rﬁjj réf'#wzﬁﬁﬁliﬂfﬁﬂo ;JIETEFJ’ZF’E_'FIU@P?T%ESQ
PMG’IE‘Z‘F'F"YH’%“

$650 and up
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30322
(t) CHINA—PROVINCIAL BANKS. Bank of Kweichow. 1 Yuan, 30323

1 gPh' tségrl{, p a%gg‘}’fﬁg;‘;:;j& f:;i:i“;?ﬁgs‘:fe‘gﬁ 'dBrli‘;it, (t) CHINA—PROVINCIAL BANKS. Kweichow Bank. 1 Yuan,
Lo . ND (1925). P-S2480. PMG About Uncirculated 55. Serial number
reverse in similar colours, ornate guilloche at centre. . . ) o
85878. Blue and pink, vignettes of Chinese style buildings at left and
These notes were issued by General Yuan Zu Ming and circulated for right.
seven days between 23rd December and 29th December 1922, hence In fresh about uncirculated erade with only fi | ded
their nickname ‘Seven Day Notes’ Around 200,000 dollars in 1 and 1 fresh about uncircuiated grade with only five exampres grace

10 Dollar notes were in circulation at time. The 1 Dollar is scarce and higher by PMG.
the 10 Dollars exceeding rare. S [LI?F TAPERLS TS AR :\Eﬂ5878 B TR c“,ﬁl
’ ﬁ* = L ’ B
S~ EIAEL TR A, ALATTS. Ec"lﬁliiﬁe& PR e e TR M. A AT PMGH
B LJ[F[H\@:@@PT;Q e ,ﬂ:ﬁLf R ol =RIfoT.
Eﬂﬂﬁg’i aaqﬂ*% If Ir}t‘ﬁ’ % (77 19225 12523} 1212 $220 and up
20 VHAfRS ﬁh@jﬂ T [F~ %&?’t " ETER Eﬁﬁn FIJ ¢

[guﬁ[#[gu**;gjﬁt a#ﬁ IR A e

e

$800 and up

30324

(t) CHINA—PROVINCIAL BANKS. Ju Chien & Co. 1000 Cash, ND. P-Unlisted. Private Issue. Remainder. PMG Choice About
Uncirculated 58. Without serial number. Blue on light green, ornate floral design, red seal signatures at lower left and right, reverse brown and
orange, steam locomotive at centre.

A pleasing mix of Chinese and Western design elements. PMG Comments “Stain”

T = W g A = SRR H] B > B ETILA PSR SN F N P S CFTIRE & ,
B F R s e s . DU Ty TR E R
$200 and up
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A Very Scarce Qing Era 1 Tiao
22 T

30325

(t) CHINA—PROVINCIAL BANKS. Kwang Sing Company. 1 Tiao, 1908. P-S1540. PMG Very Fine 30. Heilungkiang. Indeterminable serial
number. Vertical format, green and red, traditional Chinese artwork within borders, hand written serial numbers and partially hand written
date, reverse red, Chinese and Manchu text.

An extremely rare Qing era issue for this well known bank. A couple of slightly heavier horizontal fold lines can be seen on the reverse but

otherwise devoid of any negative features. The single top pop note in the PMG population report out of a tiny total population of three.

R § P R SO R, RO S L e D S e g

] R J%Iﬁxj_\f/ GUIESE gglpﬂrﬁﬁ F'F' 128 oA PR T i o (R }‘é}—EJ PMG fl1f gF:r

N (e ! -~ F{ 173,
$3,300 and up
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30326

(t) CHINA—PROVINCIAL BANKS. Kwang Sing Company. 10 Dollar Bond, 1924. P-S1606. PMG Very Fine 25. Serial number A192304.
Olive green on light blue and multicolour, shrine at centre, the reverse shows a gateway at centre, red overprint stating ‘One Dollar equates to
Heilungkiang 120 Tiao.

S| = T

Bk _{;#PH F; ’F ]?j }*“[EH 9”FA192304 R SRR Wﬁc,gﬁ@, T.ﬁlrw [fl1 > 7 P,ﬁs;ﬁﬂ AT T E
R EIE ﬁ 4o

$200 and up
30327

(t) CHINA—PROVINCIAL BANKS. Kuang Hsin Syndicate of Heilungkiang. 10 Cents, 1929. P-S1616a. PMG Choice Uncirculated 64.
Harbin. Serial number 0745849. Orange, buildings at left.

One of a five notes graded by PMG, this note in second highest grade. A scarce brightly coloured fractional note.

?[%;ﬁljj - iig?&ﬁ ,4%,&}%%”#&% o BRRER € ARBRDTASSAO. AT - S IESE, PMG R MY - - IR

$500 and up

il
Hib)
I
(=
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30328

(t) CHINA—PROVINCIAL BANKS. Kuang Hsin Syndicate

of Heilungkiang. 20 Cents, 1929. P-S1617b. PMG Choice
Uncirculated 64. Harbin with official 4 character Chinese overprint.
Serial number 0754832. Violet, buildings at left.

One of 12 notes graded by PMG and this example one of six notes in
HIGHEST GRADE. Scarce and choice.

B /Tﬁ:#'ﬂi{’:? H 7% A fiﬂﬁ Pridave E&ij
5?57548% LR S E H5 2. PMGE

30329

(t) CHINA—PROVINCIAL BANKS. Kuang Hsin Syndicate

of Heilungkiang. 50 Cents, 1929. P-S1618b. PMG Choice
Uncirculated 64. Harbin with official 4 character Chinese overprint.
Serial number 0143270. Blue and green, building at centre.

Second highest grade in the PMG population report. A well centred
and choice example of this elusive type.

A R Fil 5 55 feiseydE - Pyl
U, A iF(? I270r ﬁépqeg ﬁj IHIP GE%H
FEY= o3 o BRI A 14}[ .

$500 and up

Lovely Honan 5 Yuan in 65-EPQ
iy BT ey 65-EPQ (Y

F[u pu= J[Iﬂ
H%EIJ12%[/~ ’ IF“‘jE %S*ﬁ[)] ’BJEJ fgﬂal-f[J)Jo ,/ir » TR IR
1=,
$500 and up
30330

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of Honan. 5 Yuan, 1922. P-S1674. PMG Gem Uncirculated 65 EPQ. Serial number
Y167872. Orange, Yue Fei at centre, additional Chinese character at lower right, reverse multicolour, red seal at centre, three black manuscript

signatures.

Fresh, dazzling colours. The SECOND HIGHEST GRADE in the PMG population report and a very popular type owing to the portrayal of Yue
Fei, a Chinese national hero who met a tragic end during the early stages of the Jin-Song Wars in 1142.

S - ﬁngﬁlq:/ g,ﬁ\u?[ [t ”JJ,s'FY167872 “I & H' ’
E [

BT, PMG%F,F 15T T
$1,650 and up

i 114 E'%Jmﬁf

RNIERE ’9; % 5l |Hl’ R =3, 1R
R ETE HJFE %ihjy RN
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30331

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of Honan.
10 Yuan, 1922. P-S1675. PMG Choice Very Fine 35. Serial number
X011780. Green, Yue Fei at centre, additional Chinese character

at lower right, reverse multicolour, red seal at centre, three black
manuscript signatures.

A very popular series owing to the portrayal of Yue Fei, a Chinese
national hero who met a tragic end during the early stages of the Jin-
Song Wars in 1142.

S - Hrﬂ: ﬁ%m#[ﬂ' FEEX011780, R ’FT
l"‘*lli M R “I]:ﬂ%fh”h~[4f:lc_ &
57 G T 1142

m@

7*/ J PMG ¢ iF ][f) _in ) E[ljf 7L E&
I‘FJHHFWJHI[ i S BRLS iﬁpy&@&
$300 and up

30332

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of Honan.
5 Yuan, 1923. P-S1689c. PMG Choice About Uncirculated 58.
Tientsin, serial number A0262893. Colourful and attractive.

SIS TR LS I, R, ABE 0262893, H
o EERE . e,

$220 and up

gé?pﬂ{’;f » {E! “;Tifﬁj;', [F=ET

30333

(t) CHINA—PROVINCIAL BANKS. Bank of Hopei. 10 Yuan,
1934. P-S1732a. PMG Choice About Uncirculated 58. Tientsin,
serial number B407903B. Brown and light blue, pagoda within walls
and moat at centre, reverse brown.

A relatively frequently encountered note but every rare in the higher

grades. This note is in fact one of three notes in highest grade, a
rather surprising discovery. PMG Comments “Ink Stamp, Pinhole”

;;[ﬁ)‘" it éﬁ‘fi il%{;;?[ﬂ' ﬂ?i”*l'ﬁ [&1 ?FB%OEOB]%
S (Ux b I Lgfs ke [
)gﬁ 73 FFJE [ng“z[f[ 33 %J"
. PMGRHRAF] -
$350 and up

30334
(t) CHINA—PROVINCIAL BANKS. Sinkiang Commercial &
Industrial Bank. 5 Yuan, 1939. P-S1751. PMG Choice Very Fine
35. Serial number SA510914. Brown, grazing sheep,, mountain
in background. A rather fresh looking example from this popular
province.
S TR, FOSASOOM, st
IR, SH AR,

$220 and up
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30335

(t) CHINA—PROVINCIAL BANKS. Sinkiang Commercial & Industrial Bank. 100 Yuan, 1939. P-S1754. PMG Choice About Uncirculated
58 EPQ. Serial number BK638433. Red and orange, woman with loom at left, agricultural activities at right, reverse violet on blue, Uighur script.

An excellent note with virtually pristine colours. This is note is in fourth highest numerical grade but only one of four notes with the EPQ
qualifier out of a total population of 39 notes, emphasising how choice this note is. Worthy of a premium bid.

SR A 7 PR R LS (R, RIPRBK638433, E’FE”%’ > e (IR P [IEJE@’KPEE*J ] fEFE%“ HEL - A&
B A, T o PMGH ) e e » [ lipMGﬂ% e il e Ik 1EPQ - | (SR T TR

$550 and up
30336

(t) CHINA—PROVINCIAL BANKS. Hulunpeierh Official Currency Bureau. 10 Yuan, 1919. P-S1892K. PMG Very Fine 30. Serial number
5745. Black, orange and pink, crossed flags at front of Chinese style house, Chinese and Manchu text.

An evenly circulated note in original high grade which accentuates its attraction. Only three notes graded higher by PMG and rare in this

quality.
ii‘r%;fp ~ 511{%&‘&1’% “Ji[gf' SURSTAS. B TR I ISR 1A SR
$350 and up
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An Excellent Grouping of Qing Era Notes from Hunan

s )

30337

(t) CHINA—PROVINCIAL BANKS. Hunan Government Bank.
1 Tael, 1906. P-S1913. PMG Fine 12. Serial number 1970. Black
on blue and green, facing dragons chasing a fireball at upper centre,
ocean waves below. Multiple official or merchant stamps on bother
sides, reverse black Chinese text within orange frame, various brush
writing.
An original well circulated Qing era note that is always in high
demand, especially without any negative comments from PMG!
ST @; W, SO, AL B
At i ma«z&:wsj G S
ﬁmﬁl : ’91}%@“ SRAEC B ) 3
% L I"E'“‘ﬂiiﬁip R L}ﬁ s PRI PMGFIPII;TFPU i

$280 and up

30338

(t) CHINA—PROVINCIAL BANKS. Hunan Government Bank.
1 Tael, 1906. P-S1913. PMG Fine 12. Serial number 1948. Black
on blue and green, facing dragons chasing a fireball at upper centre,
ocean waves below. Multiple official or merchant stamps on bother
sides, reverse black Chinese text within orange frame, various brush
writing.

An original well circulated Qing era note that is always in high
demand, especially without any negative comments from PMG!
AT T E::’_:Eﬁ% RHERY. ARBEIOA8, FEERIKH] o B e
fqi’ Hj {IEN *a%éﬁ’%{é ’ *mwﬂvﬂiﬁj M?lf‘d"j 2P
Fﬁtﬂﬁl ’ ’*vp } BHEP R i Pl AT Elﬁ’
% LU A TR ) vﬁﬁ PR PMGI I G - BE

$280 and up
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30339

(t) CHINA—PROVINCIAL BANKS. Hunan Government Bank. 5 Taels, 1906. P-S1914x. ‘“TEALS’ Misspelling. PMG Very Fine 20. Serial
number 210. Black and blue and light tan, facing dragons and fireball at upper centre, the reverse shows black Chinese text within brown frame,
large red handstamp.

An early Hunan note and an exquisite Qing era design. An original well above average condition note without any negative comments from
PMG. One of three notes in TOP POP, which will sure to generate strong interest among veteran collectors.

RS | I IARIERY FMRI0, BT AN b S o TR OB B A
%g@%%ﬁ %aﬁl‘liﬁﬁ?ﬁo AR RS SR > PMG 128 7 I, BII0T 50— o S [
$2,200 and up

30340

(t) CHINA—PROVINCIAL BANKS. Hunan Government Bank. 1 Tael, 1908. P-§1926. PMG Very Fine 25. Serial number 762. Black and
blue on yellow, facing dragons and fireball at upper centre, Chinese city scenes on left and right, reverse brown, Chinese text and centre, printed
circular seal.

A boldly printed example in which the fine details in the engraved vignettes are still clear visible. High grade for type as most notes fall in the
PMG 10 to 25 range and only five notes are graded higher than this example out of a total population of 71.
WAl = A P ﬁﬁﬁg’]?},’%%%’ﬁxjo ASET62 0 F'[ ®H] P%[Eﬁﬁl%’t o R R A ?‘F EBFIBIBS ) @' » R rke s A
FRETEIE . Hl o] R st bl g o PERS SRR PMG 10 2 25 #91 PMGH 71
IR BSIREI)

$800 and up
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30341

(t) CHINA—PROVINCIAL BANKS. Hunan Government Bank. 5 Taels, 1908. P-S1927. PMG Very Fine 20 Net. Serial number 594. Black
and purple on yellow, facing dragons and fireball at upper centre, Chinese city scenes on left and right, reverse blue, Chinese text and centre,
printed circular seal.

Am appealing example of this tael denominated note with expert repairs. A numerical grade of 20 is only bested by only one other note in 25,
but the collector will take the PMG Comment “Repaired” into account.

Mﬁ}ﬂpwgﬁﬁg AP, TS, Tk fr' S S e ISP SR i s
S %mpw B TA S BT ER0 - SOSPIT » E 71"ﬁ:%?:LPMGﬁ*‘:&H'ﬁFﬂ*FU"qum

F7
$800 and up

30342

(t) CHINA—PROVINCIAL BANKS. Hunan Bank. 5 Yuan, 1912. P-S§2030. PMG Very Good 10. Serial number 08233. Black and light green
within brown frame, facing peacocks at upper centre, reverse shows black Chinese text within brown frame.

Minor surface rubbing with loss of colours on the periphery but still fairly nice appeal for the assigned grade.
SRR S IET LR, AEBRUBD33. KRB I CARASUARRR A T SR R R LR
it ISRt 0 5 7 B

$200 and up
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A Duo of Exceedingly Rare Hunan Military Notes
iy 3% LT 5

30343

(t) CHINA—PROVINCIAL BANKS. Hunan Bank. 50 Cents,
1918. P-S2067r. Remainder. PMG Choice Very Fine 35. Changsha.
Without serial numbers. Green frame, green and yellow, city scenes
at left and right, reverse brown and light green. PMG Comments
“Minor Rust”.

An exceedingly rare Yungchow branch note issued by Tan Yan Kai
(1880-1930) in 1918. This note is the SOLE EXAMPLE graded by
PMG in either remainder or issued formats.

Tan used the Yungchow branch of the Hunan Bank to issue ‘New
Money’ notes with a total value of over 1.62 million dollars for
military use in notes of 10 Cents, 50 Cents, 1 Dollar and 5 Dollars.
From June 1920, the New Money notes were redeemed at the
rate of 1500 cash for 1 Dollar and 130 cash for 10 Cents. By mid
November of the same year just over 1.62 million dollars were
redeemed. However, Tan was forced out of Hunan later that month
and the redemption was eventually completed by the Hunan General
Treasury and Chamber of Commerce by 1922. As the redemption
was more or less complete, outstanding notes from this series are all
either scarce or rare.
DJ[gyL = LT wij/{’ﬂj Flo Ao, A
VA > R lﬁljﬂ e 14 q%) "‘” [ IRE TR
PMG{=E rfﬁ’ﬁﬁw 8 019 ﬁ‘) #1918 &
i nfﬁmwdmum ‘Tvilw%bﬁ~%~W%%
Bl p@ f%“rPMGE Y- aﬂz %}%U ﬁinﬂ\’l[n Tl
ry J [ vEJ [EY [EH’V'T’LI%’ETEJ r E‘IE[ f£1920 & 6
Fle s %Erfgjﬂé} £l % S AR Ay [E” e TR

?[ =3 %I

£, 11 ] H&pi ’ E%T?[F‘FIJ?F" Ei EEA 162 F1 . R
F’J’ll;éﬁ ) RS gé s 1'922@ T
Hf e a@m'ﬂ R R I
A M@tbj
$550andup

30344

(t) CHINA—PROVINCIAL BANKS. Hunan Bank. 5 Dollars, 1918.
P-$2069. Radar Serial Number. PMG Very Fine 30. Changsha.
hand written radar serial number 09290. Grey-green frame, black
and light green, city scenes at left and right, reverse dark green, Bank
building at centre, official handstamp by the Bank at upper left. PMG
Comments “Ink, Minor Rust”.

A very rare Yungchow branch note issued by Tan Yan Kai (1880-
1930) in 1918. This note is one of four notes graded by PMG and the
SOLE EXAMPLE in TOP POP.

Please refer to description of 50 Cents from the same series for its
historical information.

B LT T, @Pﬂa%ﬁi b, HEES09290, T

'lx,‘gﬂéj_ﬁ [E I;[w—kﬂg\“ D & ]:[Jrfi‘;ﬁj IF‘J ’ Pl? PERE] H[
ST - % fE"’J%ELﬁg %fﬁ . MG “BUR . B
8F 5

SR el (1880-1930) 4719
£, 5 %ﬁ"stf;PMG“r p}ph@r‘zﬁl@ﬁc I
%%F)U EW‘?{‘“[ %‘E‘_”I:I = [ [orE JF[ Jfﬁ e

$1,150 and up

SR 3 53 A
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30345
(t) CHINA—PROVINCIAL BANKS. Baoxing Mining Bank. 50 Coppers, 1912. P-Unlisted. PMG About Uncirculated 53. Serial number
287. Vertical format, black on yellow, various auspicious items, including a treasure pot, within borders, reverse blue and brown, town scene at
centre.
The population report is unavailable for this note but presumably its among the higher grades. An attractive note with strong traditional Chinese
design elements.
S 3 =3 w&%i ggugéﬁ[gl,[l }J‘W ,}5—#}?287 = %[ , II—LBQH f;liﬁ[[%l , 5< FE ﬁ‘:l]‘?ﬁuk [1» > &) f%g@m‘ y o E-[%Eﬁ»lﬁlﬁé
AR HH\i‘E?&Elq%‘[FJ PMG[%EJETE%%F[%F El.l ’ lﬂé[lﬂ/ﬁ_ﬁ ﬂT]E”4 = FM [H{1£EIJFI]H§§[F u;b?“i‘ié

$650 and up

Visit www.StacksBowers.com for a full listing
of our auction and show schedule.

BIEEHEE www.StacksBowers.com,
STERPEREEHE -
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An Ultra Rare 1896 Hupeh 100() Cash!
iy £ Jyﬁﬁ 15

30346

(t) CHINA—PROVINCIAL BANKS. Hupeh Official Currency Bureau. 1000 Cash, 1896. P-S2081. PMG Choice Fine 15. Serial number 149
Vertical format, ornate border comprising of rich flora elements intertwined between two facing dragons, black Chinese text and multiple large

red hand stamps, the reverse shows black Chinese legal announcement by Zhang Zhi Dong, Viceroy of Huguang and Tan Xun, Governor of
Hupeh Province.

A phenomenally rare note that the cataloguer can only find two other examples being sold in public auctions over the last ten years and this note
by far the superior in grade. A historically important piece in the finance of Hupeh Province during the late Qing era and the cataloguer is sure
that no equivalent piece will be available for a long time. The SOLE EXAMPLE graded by PMG.

K 4 4“*[%“5 [T, ?}%149 grh%wﬁ'%ﬂ =R %&bwgﬁuynw B[l € #I’@%ﬁ@w
F" awir J:J‘" VR B 1 1y tﬂfﬁﬁ“ﬁ”“ 3 S | F S Urn = Fﬂ?"' > IR

#7} EM?E ﬂj:ﬂfgﬁﬁ,[ ﬁglﬁg@g{lﬁl;@llk B0 l’ F'Elflf‘[ Plﬂl WEIWFUE%FE, P = =P Gﬁzﬁ;},
$l3,000andup
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30347

(t) CHINA—PROVINCIAL BANKS. Hupeh Government Cash
Bank. 1 Yuan, 1904. P-§2090. PMG Very Fine 25. Serial number
475. Printed by JIPB. Facing dragons at upper left and right gaze
upon the pearl of wisdom while water is seen below. A lime green
under-print contrasts quite nicely to the ornate black bordering
design.

A scarce and fully original Qing era note without any negative PMG
comments. Highly desirable thus.

pa | ﬁ‘?ﬁﬁ,l“‘ RGN SRIR47S, TIPBHIH.
EJE—@‘!?%?JF “‘E%ﬁ‘i‘i B lElff[f%’ime&’ﬁ@éﬁwﬂﬁguhfF
FHL REEINE Y A RV IR,

$3,200 and up

A Popular Large Size Hupeh Silver Dollar
Dollar note from 1899

S U [ b 5

30348

(t) CHINA—PROVINCIAL BANKS. Hupeh Government
Mint. $1 = 7 Mace 2 Candareens, 1899. P-S2135. PMG Fine 12.
Serial number 540. An opportunity to secure one of the most well
recognised and beautiful designs of all Chinese paper money. This
large format Hupeh Government Mint note is incredibly alluring
with prominent facing dragons at left and right with pearl of wisdom
between. Dragons seen holding contemporary silver dollars with
large orange guilloche at lower centre. A bright verso design is seen
with printing in orange at the borders and black text at center. PMG
Comments “Thinning, Edge Damage”.
St o ;ﬁi”ﬂﬁ TSR SRR
540, Fl1BIR Bl b%‘r‘ffﬁﬁ\ﬁu ?Eﬁ,] s oA T
TR R g:,«;ﬁ (I E Eﬁ N [JEL;< 1o 5T ,yaa&
hﬂfj TF#‘EF'FJQF AT a&k’“j@}‘aﬁ T p'lo s ﬂji JE [H
ﬂg Y i Jj{ :t  HIE, Jﬂ* [%ﬁiﬁﬁf f J@ I3 E%E el
pg T e [ﬁ Al 5 PMGH{FEE SR8
$3,200 and up
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30349

(t) CHINA—PROVINCIAL BANKS. Lot of (2). Industrial
Development Bank of Jehol. 5 Yuan, 1925. P-S2187a. PMG Choice
Extremely Fine 45 & About Uncirculated 55. Serial numbers
0702909 and 0709397. Orange, Great Wall at centre.

A fresh and brightly coloured duo with light circulation signs.

S P SRR LS T P, R, ’f}EFFo702909ﬁl
0709397, ?I?c =i wi‘ﬁ?rm[o WP OR] o G

$350 and up

30350

(t) CHINA—PROVINCIAL BANKS. Industrial Development
Bank of Jehol. 10 Yuan, 1925. P-S2188a. PMG Choice About
Uncirculated 58 EPQ. Serial number 0240119. Green, Great Wall at
centre.

A nice looking example with the EPQ status.

JB P ST U SRS RD2A0110. SR
Rl AEPQ iR,

$220 and up

30351

(t) CHINA—PROVINCIAL BANKS. Industrial Development
Bank of Jehol. 10 Yuan, 1925. P-S2188a. PMG Choice
Uncirculated 64 EPQ. Serial number 0506197. Green, Great Wall at
centre.

A fresh and neat looking gem note.

S P R ST TS
IR RIS R
$450 and up

?FﬁgFEO506197 o AR

30352

(t) CHINA—PROVINCIAL BANKS. Kan Sen Bank of Kiangsi. 5
Dollars, 1924. P-52226. PMG Extremely Fine 40. Serial number
049002. Purple and purple-pink, lakeside house at centre, reverse
purple-red, village within wall at centre.

A superior example of this scarce note. Fresh, bold colours are
observed on clean and original paper. The SOLE TOP POP note in a
meagre total population of three.

e ﬁ:f‘?“]' ST TS [, S 5FFO49002 I

B i S ik ﬁ@f
Lﬁﬁ;ﬂﬁiﬂp Uy LIF_JE[ lp]fgﬁ/ ] F@ ﬁ'ﬁl , Ii%—irj =
» PRV IR
$800 and up
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30353

(t) CHINA—PROVINCIAL BANKS. Public Bank of Kiangsi.

1 Yuan, ND (ca. 1920s). P-Unlisted. Remainder. PMG About
Uncirculated 53 EPQ. Without serial numbers. Orange, blue and
black, lakeside building at centre.

A fresh and well printed example of this scarce type.

B e 2 H T RS ?,[EH 2R f"i o FEET,

R 0= S R L
$700andup

IR

30355

30354

(t) CHINA—MILITARY. Kan Nan Ning Hua Hsing Bank. 1 Yuan,
1912. P-Unlisted. PMG Choice Extremely Fine 45. Serial number
397539. Black text on green and yellow, reverse blue, denomination
within ornate geometric guilloche.

A decent example of the local Kiangsi military note issued during the
hectic days of the early Republic. PMG Comments “Repaired”

ST S LT Rk Y, RIBE397530, BT a]

(5 If[[i'lgl s R ,rﬂ; L ;;u[?*[ L1,
’E% E;; F,Jyﬁ.lflgj EJ“—&I[ES«ITEJHFJ ) F'Jim*mi LJEIL:E[%I ﬁPMGlfFﬁ "
A [EH"

$550 and up

(t) CHINA—PROVINCIAL BANKS. Lot of (2). Kansu Government Bank. 500 & 1000 Cash, 1914. P-Unlisted. Remainders. PMG Very Fine
30 & Choice Very Fine 35. Without serial numbers. Vertical format, blue and brown respectively, both with similar designs of flying phoenixes
and cranes within borders, legal text on reverse. PMG Comments “Stained, Spindle Holes” for the 500 Cash and “Stains, Ink” for the 1000 Cash.

These notes were issued by Zhang Guang Jian (1864—1938) during his tenure of Military Governor of Kansu Province from 1914 to 1921.
S F ELA PRSI T &EJTP Tl IR, AR, SR o R R RIAED F'{F‘é@ﬁ‘%ﬁ[@' CFIEHEEY
P]}/[G @L:t [ﬂ[Fr\i} @f,,n\{ ¥§ y iE[_J o ]_L';i/ t""i ¥§ s %L J»<n ;I*‘QJ,E[)E\\_%?”7_$ (1%64 1938) 7+ 1914 o= 901 #ﬁgl -HEFFFBFEF
Bl 17

$550 and up
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30356

(t) CHINA—MILITARY. Kansu Military Reconstruction Note. 1
Yuan, 1926. P-Unlisted. PMG Very Fine 30. Serial number 285893.
Vertical format, blue, multiple red handstamps, reverse similar. PMG
Comments “Corner Stain”.

These notes were issued after the conclusion of various battles
between different armies in Kansu Province in 1926.

”[ﬁ‘"?“ F AR i ‘EIE%’[@IO 85893,
%ﬂf et > xS o M EUHTL PMGHRE
E I'**%la§|ﬂf”1926?‘tw{ WS,
$130 and up

30357

(t) CHINA—PROVINCIAL BANKS. Canton Municipal Bank. 1
Dollar, 1932. P-S2256b. PMG Choice Very Fine 35. Serial number
122051. Vertical format, orange on light purple and green, signed by
Xu Hong Wen.

ANl ‘I b SR RS AR RN
B r¢e z& ﬁq[%l’%ﬁ'?afﬁ
$170andup

HFBRI22051, it

30358

(t) CHINA—PROVINCIAL BANKS. Kwangsi Farmers Bank. 1
Yuan, 1938. P-S2295. PMG Choice Uncirculated 63. Serial number
D474847. Blue, Shennong at left.

A nice example with original deep blue inks. A slight paper issue
prevents this from an otherwise gem example. PMG Comments
“Stains”

SRl ?7@; ST, RSEDATASAT. fin o iR
’I{FFI”L jE%L [ - ’[ITE' PMGIfii= "¢ 1"

$350 and up
30359

(t) CHINA—PROVINCIAL BANKS. Kwangsi Farmers Bank. 5
Yuan, 1938. P-S2296. PMG Choice Uncirculated 64. Serial number
A149358. Green, Shennong at left.

A choice example with bright, fresh inks. Minor corner foxing
prevent this from an otherwise gem example.

M ? P S AL e, 6'FE’?FA149358 AT il
i R e e R £
Bk

S o

$350 and up
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30360

(t) CHINA—PROVINCIAL BANKS. Kwangsi Provincial
Government. 100 Cents, ND (1949). P-S2314. PMG Choice
Uncirculated 64. Serial number 013377. Green on yellow,
contemporary building at right, reverse brown.

A nice choice example.

e Tl gf‘,ggjfw’ﬁlﬂ,{f‘ "‘Jﬁ 7@?.}%0133770 ’Fﬂi‘ﬁﬁﬂ ’

L I S S R IFEEPAT
$350 and up
30361

(t) CHINA—PROVINCIAL BANKS. Kwangsi Provincial
Government. 100 Cents, ND (1949). P-S2314. PMG Choice
About Uncirculated 58. Serial number 976252. Green on yellow,
contemporary building at right, reverse brown.

S /*#?,Tid’l Jﬁffhﬁj%}f I AERDT6252. FURH]

AL Fﬁ]‘“ﬁiﬁ‘g ‘9p Fe)
$220 and up

30362

(t) CHINA—PROVINCIAL BANKS. Altai District. 1 Yuan,

1918. P-S2490]. PMG Extremely Fine 40. Serial number 00867.
Purple, horse drawn carriage on town road on centre, office oval red
handstamp near the upper border, reverse green large red handstamp
at centre.

S R ﬁi*n S, 'ﬁypﬂ)ogw 5» e HH\

jﬁ IF%I;I1 HEA Fvﬁl 5 YT l—ﬂjgpﬁfml_"é H Gl
= F E’phﬁ'@l*%‘ AR F|Hl

$550 and up
30363

(t) CHINA—PROVINCIAL BANKS. Altai District. 1 Yuan,

1918. P-S2490]. PMG Choice Very Fine 35. Serial number 04988.
Purple, horse drawn carriage on town road on centre, office oval red
handstamp near the upper border, reverse green large red handstamp
at centre.

S [ ?F[SE’E‘X)AELJ“J&L?? B, ARIBED4A988, il ' LS
#—_3 I%};I:EE'& iR f_r Fﬂh%'ﬂff‘ﬁfﬁ By AREE T
_F|75P|1~E’a:]~%" N ~F1l IH[
f f
$450 and up
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30364

(t) CHINA—PROVINCIAL BANKS. Altai District. 5 Yuan, 1918. P-S2490K. PMG About Uncirculated 55. Low serial number 00144. Green,
horse drawn carriage on town road on centre, four official hand stamps, reverse orange with Manchu text stamped in blue.

An excellent note in bright colours. One of two notes in TOP POP. PMG Comments “Minor Paper Pull”
Sl #ﬁﬁ’&‘fjﬁ RS (R IEEJ:’E’?:OOIMo RS HH\F' L I B SRR DUIWER—“JE%IO S ﬁ;] IE% )
}i{ﬁ‘;#l——ﬁ » SRR Fr ngd‘;ﬂ 55— PMGITF S AR PR

$650 and up

30365

(t) CHINA—PROVINCIAL BANKS. Altai District. 10 Yuan, 1918. P-S2490L. PMG About Uncirculated 53. Serial number 00835. Orange,
horse drawn carriage on town road on centre, reverse blue, large red handstamp at centre. A very rare high denomination note. PMG Comments
“Ink Lightened”.
g o G UROS. 1971 VKT PLE U SRORIES. ST R R
Rl G Bl g
$1 600 and up
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A Choice Group of this Scarce Issue
AT AR D A

30366

(t) CHINA—PROVINCIAL BANKS. Lot of (5). Peiping Agricultural & Industrial Bank. 10 to 50 Coppers, 1935. P-Unlisted. PMG
Extremely Fine 40 to Choice Uncirculated 64. A complete set of five notes from this scarce issuer. All, apart from the 50 Coppers, are issued for
circulation in Peking-Tientsin. An excellent fresh high grade set.

ST DU R ST B B B SRV IR, DO RO S e, B - A
$2,200 and up

30367

(t) CHINA—PROVINCIAL BANKS. Pinkiang Agricultural Bank. 5 Yuan, ND (ca. 1918). P-Unlisted. PMG About Uncirculated 50.
Heilungkiang. Serial number 80052. Vertical format, grey-blue, value within wreath at centre. A popular note from the North East.

A FVET RS, BT, §f|-7}§"'/5800520 5@”%% IR PR TR R PSP, TR N ARED
$350 and up
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An Ornate and Scarce 5 Dollar Remainder
= B A DRV BV

30368

(t) CHINA—PROVINCIAL BANKS. Commercial Guarantee Bank of Chihli. 5 Dollars, ND (1910-38). P-S2509r. Remainder. PMG Choice
Uncirculated 64. Pink and multicolour, multiple geometric guilloche, Bank title and denomination in Chinese, reverse black and blue, steam
ship, lighthouse and train near lower border, three punch hole cancellations.

A rare and colour remainder note from the large provincial Bank. One of only six graded by PMG and this the sole example in second highest
grade bested by one note in 65-EPQ. Attractive. PMG Comments “Punch Hole Cancelled”.

1910- 38ﬁc4ﬁ} |J§\F$4:5LF:|* HE ?I &2 %I Fo e 2 177*4 ’ p[ﬁil‘kﬂf?"{ A o AL BT ”E H[dj HJ@“ ~E I#IE [E’PE‘: BN ‘Jﬂfl £
P T ﬂu A 472 T, SR LS R Sl R PMGIE' R P r‘ﬁ'” > B BRI 0s-
gpQ Ff[[ F‘*j . PMG lfF Sy Lﬁzt .

$1,600 and up

30369

(t) CHINA—PROVINCIAL BANKS. Commercial Guarantee Bank of Chihli. 1 Dollar, 1919. P-S2515s. Specimen. PMG About
Uncirculated 55. Serial number 00000. Purple on green, multicolour guilloche at right, Bank building at left.

A decent example of this popular series.
S E R LT L RRE E’FOOOOO Z TR 41{{1’#2 ﬂ“ii”*[]EJ Sl MRS, Iﬁ#[ﬁ'ﬁ YA
$500 and up
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30370

(t) CHINA—PROVINCIAL BANKS. Commercial Guarantee Bank of Chihli. 10 Dollars, 1919. P-52516s. Specimen. PMG Choice
Uncirculated 63. Serial number 00000. Black on purple, multicolour guilloches at left and right, Bank building at centre.

A fresh choice example of this popular series.
Nwﬂﬁkﬁ#mﬁwﬁ@'ﬂ%l ARBHE00000, ! e 1H ~H’b4ﬁﬂﬁ”*@’ﬁ~*@lw PR FLEIRAE > o sf Py
=l

$600 and up

30371

(t) CHINA—PROVINCIAL BANKS. Commercial Guarantee Bank of Chihli. 1 Dollar, 1933. P-S2518e. Large Signatures. PMG About
Uncirculated 50 EPQ. Tientsin, serial number A510373. Purple on light yellow and blue, Great Wall, central panel stating denomination, large
signatures of Wang and Lee.

A stunning example with the EPQ status. The only note in second highest grade and one of two notes with an EPQ status, the other being a 65-
EPQ example.
awrﬂ:ﬁfﬁﬁﬁﬁﬁaw NE . «ﬁ%uoﬁﬁAﬁmn oum#%ﬂ@yn’wﬁﬁf’w+ﬁ%HWw@’*J
(CEEE AT G FGFIEPQ > ) DAL Lo i) RIS & JEEPQ » £ AR 1= 3R bl BRKG6S-EP

$550 and up
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An Iconic and Colourful Trio of Li Hong Zhang Notes
\FJAEAR R 2 TV A

30372

(t) CHINA—PROVINCIAL BANKS. Peiyang Tientsin Bank. 5 Taels, ND (ca. 1910). P-§2523r. Remainder. PMG Choice Uncirculated 64.
Serial number 160971. This note displays two red dragons facing each other with an ornate green border around the note, with the branch of
name of the bank displayed at the bottom of the note. A vignette of a harbour is observed at the bottom of the note, with a portrait of Li Hong
Zhang in the center of the note. Multicolored character under-prints also add nice effect. Back observed with heavy geometric lathe work and
bold red and green color.

One of the most attractive and colourful designs available within all of collectible currency with this Bradbury Wilkinson & Company printed
Peiyang Tientsin Bank note. The originality is unquestionable with deeply embossed serial numbers and the face and back impressions are both
seen terrifically centered on the paper.

1910#4?}‘:&@%?1_ e T SHBEL60071. R AR 'T‘{f“ Bty - SUT EPE TR,
pEpeis ﬂ‘fﬁ”ﬁk HH\? I [%\1 vrM’f‘ O IR R [ECRLA M2 7 B > 557 < e /el BWCQ}%HQJ%
Hlﬁﬁ% IR ?’Eﬁajﬂ U= ’T’g ’ ﬁ“%’ﬁi@& . ;Li%iﬂ[ﬁ“”zlj 1% FKJ?EI@W“;%Z%TH [RRuTint l

$5,500andup
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30373

(t) CHINA—PROVINCIAL BANKS. Pei-Yang Tientsin Bank. 1 Dollar, ND (ca. 1910). P-§2526r. Remainder. PMG Choice Uncirculated 64
EPQ. Serial number 172092. This note displays two green dragons facing each other with an ornate brown border around the note. Vignettes of
the Bank building and Li Hong Zhang at left and right, central panel stating denomination. Multicoloured character under-prints also add nice
effect. The reverse shows black Chinese text on brown and light blue.

A note from one of the most iconic and well collected series in choice original condition with the highly coveted EPQ qualifier.

19104 = sk 1Y, ?"@%Jo TBKI72092, T R RS IR, AL SR A - (I ]
LT HCTE L R ERE R - 1T, A PSR 3R FRBINE » EPQH IR,
$6,500 and up
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30374

(t) CHINA—PROVINCIAL BANKS. Pei-Yang Tientsin Bank. 3 Dollars, ND (ca. 1910). P-S2527r. Remainder. PMG Choice Uncirculated
64 EPQ. Serial number 113185. This note displays two red dragons facing each other with an ornate green border around the note. Vignettes of
the Bank building and Li Hong Zhang at left and right, central panel stating denomination. Multicoloured character under-prints also add nice
effect. The reverse shows black Chinese text on yellow and light blue.

A note from one of the most iconic and well collected series in choice original condition with the highly coveted EPQ qualifier.

1910F J* 9 = HEBEE B, Biiv R, HIPE113185, &1l 5"[%%[5' » R A %if’;*@“%&i%'ﬁd‘ﬁ%' CHEREf, SRR
R WTE, S PR R - B I, R S o I - BRI © EPQUI,
$6,500 and up
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30375

(t) CHINA—PROVINCIAL BANKS. Frontier Bank. 50 Yuan,
1925. P-S2574s. Specimen. PMG Choice Uncirculated 64. Serial
number 000000. Olive green, man and village house by stream,
red ‘SPECIMEN’ overprint and serial numbers and hole punch
cancellations through signature panels.

An attractive example of the more difficult 50 Yuan denomination.
S P RS IR, B, FRFE000000, A
BT AT A TR A A
e e AN S P = S < [
Bip. b T R

$550 and up

30376

(t) CHINA—PROVINCIAL BANKS. Frontier Bank. 100 Yuan,
1925. P-S§2575s. Specimen. PMG Choice Uncirculated 63 EPQ.
Serial number 000000. Purple, tree lined path towards a Chinese

style gateway, red ‘SPECIMEN’ overprint and serial numbers and
hole punch cancellations through signature panels.

A great example of this high denomination with an EPQ!
S U R B R TIB, BRE, ARPE000000, % =‘-'|7Fﬁ Al
A Copl 170 SRR A1 [ o AT TP WA
TR P FERQ.

$800 and up

30377

(t) CHINA—PROVINCIAL BANKS. Shan Hsi Zing Fun Bank.

1 Liang (Tael), 1912. P-S2593. PMG Very Fine 30. Serial number
E35427. Purple on light yellow, six red hand stamps, reverse in blue
and yellow, bustling town street scene at centre.

SR e S AR ARPRE3S427, IREKA] > S
T T e = PR AT ﬁ?!ﬁ?!}?;&ﬁﬁﬁééfﬁJ T
|

$350 and up

30378

(t) CHINA—PROVINCIAL BANKS. Shan Hsi Zing Fun Bank.
5 Liang (Taels), 1913. P-§2597. PMG Choice Very Fine 35.
Serial number 44872. Green on light blue, four red hand stamps,
reverse in blue and yellow, two globes flanking central panel with
denomination.

S TS AT R, ARPRA4872, IREFRH] > A
&%y s PR = ’QE"ET_\F‘&TEF'@ P T H
M

$550 and up
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30379

(t) CHINA—PROVINCIAL BANKS. Shan Hsi Zing Fun Bank. 10
Liang (Taels), 1913. P-S2598. PMG Very Fine 25. Serial number
55149. Black, four red hand stamps, reverse in blue and light green,
masted ship and steam locomotive flanking central panel with
denomination. PMG Comments “Minor Restoration”

S AT, . R M
”' *" S e 2K I
B cla g, [ TR

J\pl PMGHEH= " i 2
$450 and up
30380

(t) CHINA—PROVINCIAL BANKS. Fu Ching Bank of Shensi.

1 Yuan, 1922. P-S2600. PMG Choice Uncirculated 64. Serial
number 830374. A choice note the is SECOND highest in the PMG
population report with only one note graded higher in 65-EPQ. Very
scarce in this condition.

B - R R LS
E @q%}g’rﬁ[ﬁ F965-EPQ,
$350 and up

SEIBER30374. PMGESRF HEE,
Wﬁl#[ﬁ‘@iﬁ it

30381

(t) CHINA—PROVINCIAL BANKS. Fu Ching Bank of Shensi. 5
Yuan, 1922. P-S2600A. PMG Choice Very Fine 35. Serial number
060963. Blue, city gate walls and moat at centre.

B - R ST R, ARER060963, frei = i - ST
FRFRST

$200 and up

30382

(t) CHINA—PROVINCIAL BANKS. Fu Ching Bank of Shensi.

10 Yuan, 1922. P-S2600B. PMG Choice Uncirculated 64. Serial
number 025669. Printed by BEPP. Orange, city gate wall and moat at
centre.

High grade for type with only 3 graded finer by PMG.
S - TS LT, SER025669. BEPPHIHI.
2 WA IH f

$380 and up
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30383

(t) CHINA—PROVINCIAL BANKS. Fu Ching Bank of Shensi.

1 Ch’uan, 1926. P-S2606. PMG About Uncirculated 55. Serial

number 397. Vertical format, blue, pagoda at upper centre, four red

handstamps, reverse red Chinese legal text. PMG Comments “Small

Hole”

S 2 S R T, R
il P*‘J P fio E’p RO EY E . PMG

S

$380 and up

30384

(t) CHINA—PROVINCIAL BANKS. Fu Ching Bank of Shensi.
2000 Cash, 1928. P-S2614. PMG Choice Uncirculated 64. Serial
number 328. Purple on light green-yellow, town scene at centre, red
validation stamp at upper centre.

Scarce, only nine notes graded by PMG and this example one of two
notes in TOP POP!
I~ SR R CY . FS, IR %
1 AOBEESEL > PR SR . PMG R
— '—‘*t ﬁﬁ[;J ,‘F/ J g“‘*l’l:IJ7J

$450 and up

30385

(t) CHINA—PROVINCIAL BANKS. Shansi Provincial Bank.

5 Yuan, 1933 Issue. P-S2675a. PMG Choice Uncirculated 64.
Taiyuan. Serial number L0554875. Red on light blue, city gateway
fortress at centre.

A great looking note with rich colours. In second highest grade
with only one note finer in 65-EPQ! PMG Comments “Minor Edge
Damage”.

N A -
SIIRH] > IR
CRE T

$650 and up

MR E, 1F}EFFL0554875 o
L BHA R T rﬂﬂ“liﬂ'ﬁ‘ﬂ P
i65-EPQ. P G P i REATRRAEL

30386

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of Shensi.
1 Dollar, 1931. P-S2684. PMG Very Fine 30. Guanzhong - Shensi.
Serial number B0233923. Brown, oil factory at centre, the reverse
shows a biplane flying over the countryside.

S A F Ry laﬁﬁiﬁ%[ﬁ“ i HIW‘ [
cl » T R‘E%F‘JF IHI’ El TJ

EFFB0233923 ik
,,ggﬁp JF ]

$220 and up
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30387

(t) CHINA—PROVINCIAL BANKS. Shantung Provincial
Treasury. 1 Yuan, 1926. P-52718. PMG Gem Uncirculated 65
EPQ. Serial number 0393889. Printed by SOPO. Orange and yellow,
temple at left, agricultural workers at right on front.

N S [gu FIBE0393889. SOPOFIE. 1
[ (R BRI R

$450 and up
30388

(t) CHINA—PROVINCIAL BANKS. Shantung Provincial
Treasury. 5 Yuan, 1926. P-§2719. PMG Choice Uncirculated 64
EPQ. Serial number 0127408. Printed by SOPO. Grey-blue and
green, temple at left, agricultural workers at right on front.

S T S5 L ARED127408. SOPOHIRI. -
P R pLRRE > T RERRL
$380 and up

30389

(t) CHINA—PROVINCIAL BANKS. Shantung Provincial
Treasury. 10 Yuan, 1926. P-S2720. PMG Choice Uncirculated 64.
Serial number 0183859. Printed by SOPO. Brown and yellow-brown,
temple at left, agricultural workers at right on front.

S TE S, 0183859, SOPOFIR. T
Fi e g JFIIUET’Iéij .
$280 and up

30390

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of
Shantung. 50 Cents, 1925. P-§2756s. Specimen. PMG Gem
Uncirculated 66 EPQ. Without place name. Serial number 000000.
Brown on white paper, buildings be shoreline at centre.

A tough low denomination for the series. This lovely note shows
with pleasing appeal throughout and lovely multicoloured guilloches
on the reverse. Second highest grade in the PMG population report.

S [JUI#LI[F}J HELF [ .EJ )f;;i%l ok [Vlo 1*’}5*000000 E[

Ak LRI RSP i&ﬁgllﬁpu}; i g
A TR L SR s PMG i&Hlﬂlgrlﬁm
$550andup
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30391

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of
Shantung. 1 Yuan, 1925. P-§2757s. Specimen. PMG Gem
Uncirculated 65 EPQ. Serial number 000000. Blue, house on top of
a rocky hill at centre.

Nice sharp colours are seen on the note.

B P TR R ELT R, SRBE000000. FEEET > Tl TTH
7%?0 ":E—-L—’J, '—HJE [EFF—Aul

$800 and up

30392

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of
Shantung. 5 Yuan, 1925. P-§2758s. Specimen. PMG Gem
Uncirculated 65 EPQ. Serial number 000000. Purple, house on top
of a rocky hill at centre.

Mesmerising purple colours.

S [Julﬁ:[_ HJ @h“‘L'*l [t ;@%000000 2 ['P [73 l—@
FF [HES JJJEIUF[ y(/ i Ty

$900 and up

30393

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of
Shantung. 10 Tiao = 500 Copper Coins, 1926. P-S2764. PMG
Uncirculated 62. Wei County. Serial number 0098629. Vertical
format, red with multicolour guilloche at centre, reverse red, gateway
at centre.

S T SR R S
0098629, EI El’ EI#%‘ '*é"ﬁfj FIIZ[I @PI C[’H'"}\
A,

$450 and up

30394

(t) CHINA—PROVINCIAL BANKS. Shan Tung Bank. 10
Dollars, 1916. P-S2772s. Specimen. PMG Choice Uncirculated
63. Tsinan. Without serial numbers. Purple, brown and blue, park
at left, pavilion at right, reverse green and yellow, gateway at centre,
perforated ‘SPECIMEN’ in Chinese characters.

A beautifully designed note from this rich coastal province. The
SINGLE HIGHEST grade in the PMG population report. Rare. PMG
Comments “Minor Foreign Substance”.

RJ[ESH T I RS, AR ﬂfﬁ, 1o ,Z\gr}sﬁf =

o ARSI R SRR FIIEJYFJH' NI i
@ HERs1 - TTJ HIJ TR . E'EﬁT‘E‘FUiFdJ 1
{73 » FEERHHS AT PMG*“&HIEJPB ﬁﬁlno L, PMG
R ikt

$650 and up
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30395

(t) CHINA—PROVINCIAL BANKS. Industrial & Commercial
Bank. 5 Dollars, ND (1915). P-Unlisted. Remainder. PMG About
Uncirculated 55. Serial number B089037. Brown, black and green,
steel bridge at left, rock with the characters ‘Lin Yu Cang Sheng’ on
Tai Shan at right.
S F? R, R EE, ’FrT}ﬁFBO89037 k.
EL 1#\*“" *Igj%ﬁﬁ‘ ORGP TR R N
Tlo

$350 and up

30396

(t) CHINA—PROVINCIAL BANKS. Lot of (2). Suiyuan
Provincial Bank. 1 & 5 Yuan, 1930. P-S2791a & S2792. PMG Very
Fine 30. Suiyuan. Serial numbers C2033586 and B0287395, green
and blue respectively. A fairly scarce duo. PMG Comments “Rust”

for the 5 Yuan.

S e E AR B SRR B & DI, Ry, AP, RS
7JHH£_C2O335£6*DB0287395 &prﬁirﬁlﬁq,é (i Eupkﬂgﬁﬁgﬂwgﬁ
[;k’[rn

$500 and up

30397

(t) CHINA—PROVINCIAL BANKS. Swatow Commercial Bonds
Association. 50 Dollars, 1935. P-Unlisted. PMG Very Fine 30.
Serial number 001913. Purple on yellow, river scene at upper centre,
reverse brown, pierside scene. Scarce.

001913 E' it J ’ | s pp
1oL, 1 githas i
$280 and up

30398

(t) CHINA—PROVINCIAL BANKS. Szechuan Official Bank. 1
Dollar, 1923. P-S2811. PMG About Uncirculated 55. Serial number
03848. This vertical format note shows printed in blue with intricate
blue under-printing. A family scene is found on the reverse.

A highly scarce issuer where nearly all catalogue numbers are scarce
to rare. Not easy to find in this grade PMG Comments “Small Tear”

S - ﬁ:puuHE S Uk 5’?:03848 E R EEH]
Wl - S VR, ﬂfzu ga; Bl (7 A
%%ﬂ?'qﬁ;&gu ARGPHIEETI | ﬂj JRIRLES SRR PMG
F[}Z " J %Ju
$280 and up
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30399

(t) CHINA—PROVINCIAL BANKS. Szechuen Province. 1 Dollar,
1921. P-52827b. PMG Choice Uncirculated 63. Chungking, serial
number A1321039. Black and blue on light blue, waterside pavilion
at left, pagoda at right.

Not easy to find in the uncirculated grades, with only seven examples
graded higher. A nice original example.

BJEESH F [“"[[5.!?&.\ PR [E"' EULEY £, SRIBRA1321039, FREFER

HI» EUEATEL - = ol Pt rfﬁo + ﬂuwﬁ_;ff i B =R

776 I:]:I#Iﬁl%'\i:gﬂ ° 30400

$350 and up (t) CHINA—PROVINCIAL BANKS. Development Bank

of Szechuen. 1 Yuan, 1934. P-Unlisted. PMG Extremely
Fine 40. Serial number 834026. Purple-red on yellow, bridge
and mountain scene at right, reverse in darker, but similar
colours, mountain tunnel at right. PMG Comments "Minor
Stains."

A lovely lightly circulated example of this rare local bank
banknote which circulated in the Chungking area.
SR A = S R, ARBRR34006, PR
o e + R ] o ElE e
HI0) T n%; —féf’iﬁﬁ*‘ﬂﬁhﬁuﬂﬂ R RLEE T
fr%ﬁ’ﬁlm

$700 and up
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30401

(t) CHINA—PROVINCIAL BANKS. Sze Chuen Cin Yen Bank. 1 Dollar, 1915. P-Unlisted. PMG Very Fine 25. Without place name. Serial
number 09257. Black, red and blue on yellow, ornate floral border, central guilloche stating denomination flanked by Yuan Shih Kai dollars,
reverse multicolour, mountain landscape at centre.

Issued by the military government in Szechuen. Fairly scarce.
SBpIE P E [T E&ﬁiw?«ﬁ B, S £, SRBR0925T. P TRA] ST AT BTl A o (LR > R
S R (R IR RS

$1,000 and up

CHINA—PROVINCIAL BANKS

30402

(t) CHINA—PROVINCIAL BANKS. Lot of (2). Eastern Provincial Bank & Bank of Manchuria. 5 & 10 Cents, 1921-23. P-S2921a & S2941a.
PMG About Uncirculated 50 & About Uncirculated 55 EPQ. Harbin, serial numbers 821957 and 6694578. Violet and green and brown on
light yellow-green respectively, both showing similar designs of city wall gateway at left, and trilingual Chinese, Manchu and Russian text.

A high quality duo, with the 5 Fen being the scarcer note.
MNEH = 2 F RS WS S 07 & EE], IR, pf,@i;' ’ FIEFFEQ1957?[!6694578 STHIRE. %&f’lwég'uﬁkc Uk, AEE,
B T T % BSOS - T . B R ORI - R D,

$450 and up
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30403

(t) CHINA—PROVINCIAL BANKS. Bank of Manchuria. 5
Dollars, 1921. P-52928s. Expedient Specimen. PMG Choice
Uncirculated 64. Harbin. Overprinted on serial number A597011.
Olive green on pink and multicolour, stone pagoda at centre, reverse
green, hole punch cancelled and overprinted specimen in Chinese,
reverse green, English and Russian text.

An original note in lavish colours and the SINGLE HIGHEST
GRADED note for this specific Pick designation. Great eye appeal.
S = EALS ﬁﬁﬁﬂjﬁ%l r”ﬁ‘ii" AR IR FMJF}

%123113 *ﬂ‘lmﬁH %3&7&/ 1 EL@ s [[%/ “:[[ , E}Ph"

z[,‘j""f_l“'ﬁ‘(j HIJEQ%”[P ’E/PI"“ < J l[,

E gﬂH S F’@WL‘{{F" , [FH‘ F'FF”iﬁﬁ =0 B (R [FLE[
$550 and up

30404

(t) CHINA—PROVINCIAL BANKS. Bank of Manchuria. 10
Dollars, 1921. P-52929b. PMG Very Fine 30. Harbin. Serial number
C690412. Purple on green, tri arch paifang at centre, official square
red overstamp at centre, the reverse shows English and Russian text.

5JE§SH = HELSEEE, pEEEE £, § 5”/‘TC6904120 AR,
" E jﬁ[[%[ , HH\ ﬁa‘ﬁé#ﬁ[ il EIHJU*#JJI/“ = JI:[:J. , *F'J‘fqtrq'\
7y|,

$110 and up

30405

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of
Manchuria. 10 Dollars, 1922. P-S2938. PMG Choice Uncirculated
64. Fengtien, serial number TI942624. Green, red seal signatures
lower left and right, reverse black and blue, Temple of Heaven at
centre.

A choice note in superb colours prevented from higher assessments
because of a few tiny ink spots on the reverse.

ApH - FR= %ﬁ}fq%i:ﬁf 5 71 I, %5 FHBETION624,
SONAIT ”EJ}{.& o f,lg— Ijj/\@ o —'dff %j[li EI[)E{?
fyerey e i o oy e g

$550 and up

30406

(t) CHINA—PROVINCIAL BANKS. Bank of Manchuria. 10
Cents, 1923. P-S2941a. PMG Gem Uncirculated 65 EPQ. Harbin.
Serial number 9842698. Brown and green, city wall gateway at left,
reverse brown, trilingual Chinese, Manchu and Russian text.

An excellent fresh gem uncirculated note.

B TR = LT G A g Py ey 'f?is'%‘
9842698, RIS » BT [w p R im\ =

Y, EF??% FIEIAY
$650 and up

R
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30407

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of the
Three Eastern Provinces. 50 Dollars, 1924. P-$2954. PMG Choice
Uncirculated 63. Serial number L709151F. Olive green on light
orange, multicolour guiloches, stone monument at centre, reverse
brown.

A choice example of this difficult 50 Dollar denomination. Strong,
robust colours throughout. PMG Comments “Paper Pulls”.

S S S R TS Fg[ﬂ' AELTOOISIE, 1

@" [’_LiiE{ i TR O SO C T IH' ’ ﬁ‘_”
SR+ RS BRI, PMGvF:t"ﬁx ;3
$800andup

A Gem 100 Dollar Specimen Note
AR B (PRI

30408

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of the
Three Eastern Provinces. 100 Dollars, 1924. P-§2955s. Specimen.
PMG Gem Uncirculated 65 EPQ. Serial number 000000. Printed
by ABNC. Purple and light green, multicolour guilloches, stone
monument at centre, reverse black.

An ultra colourful 1924 100 Dollar Bank of Three Eastern Provinces
note in gem condition with complete originality.
N = Fli= gh El,giﬁglzé [t fl[ﬂ' a;%l 5000000
ABNCHQJ 2T R "7*/1{ T 'HFII ’ E’E'f;[
NIRRT
$900 and up

30409

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of the Three
Eastern Provinces. 100 Dollars, 1924. P-§2955. PMG Very Fine 30.
Serial number C833751B. Printed by ABNC. Purple and light green,
multicolour guilloches, stone monument at centre, reverse black.

A colourful high denomination in mid grade. PMG Comments
“Stains”.

AN = F R A I%Fﬂzfsm ywé[ﬂ' °WF

C833751B, ABNCﬁJ LGRS ,,M{ o T '”l
e R e, FIIS?J?EIJ%E TR i GliFJ J"i
i

$280 and up

30410

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of the Three
Eastern Provinces. 10 Cents, 1929. P-52959a. PCGS Banknote
Choice About Uncirculated 58 PPQ. Mukden. Serial number
5464885. Green, Taihe Palace in the Forbidden City at centre.

w@w FET P ], s, ;’f]?.;%’j4648850 Fras
F[Iit@%yﬁ*}—kﬂlﬁﬁ

$400 and up
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30411

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of the Three
Eastern Provinces. 1 Yuan, 1929. P-§2962s1. Specimen. PMG Gem
Uncirculated 65 EPQ. Three Eastern Province. Serial number 00000.
Black and multicolour, mansion by lakeside at centre, reverse black.

A well designed note in full original condition.

N R T B B s j:wf
00000, #1122 25 > HI [ pUF PR AT - ’:’PI#ICI FAE

i e

$350 and up

30412

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of the
Three Eastern Provinces. 5 Yuan, 1929. P-§2963s1. Specimen.
PMG Choice Uncirculated 64 EPQ. Three Eastern Province. Serial
number 00000. Brown and multicolour, mansion by lakeside at
centre, reverse brown.

A well designed note in full original condition.
M ”E R ﬁEl[%iﬁ”FEéﬁ??l*[ﬁ” BRfy. PN i AR
00000, A== 25 > [ B PR - 5p[1‘%tl HES F%“
R

$380 and up

30413

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of the
Three Eastern Provinces. 100 Yuan, 1929. P-S2965s. PMG Choice
Uncirculated 64. Specimen. Three Eastern Province. Serial number
00000. Red and multicolour, mansion by lakeside at centre, reverse

red.

A large size high denomination note bursting with original colours.
S 7 S S A, 2 . 00000
o ROETEE RS E'mk{fﬁ“} PREIRTE, BT iy
i,

$550 and up
An Excellent Tsing-Hai 50 Cents in PMG 55
?J AT R £ FTPMG 55

30414

(t) CHINA—PROVINCIAL BANKS. Tsing-Hai Industrial Bank.
50 Cents, 1949. P-Unlisted. PMG About Uncirculated 55. Serial
number F044804. Purple-brown, denomination within floral
vignette at centre, plain reverse.

A stunning example from this rare issuer. These notes have always
been rare and almost always turn in up in VG to Fine grades. This
aunc note is therefore in excellent high grade.
S |8 PEIRE ) ERM04, SR
I:L[IEI/L%LEJ IJ‘L’ & L@‘t}] IEU_.% é,}‘ﬁléﬁﬁiﬁﬂ’r&
1A [t , [ﬁla& = :Jﬁf VG = Fine , l'*gm’{’{,ﬁ'ﬂﬁﬁ g o
TRLATI
$1,300 and up
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30415

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of Honan.
5 Dollars, 1918. P-52982s. Specimen. PMG Gem Uncirculated
66 EPQ. Serial number 000000. Orange on white paper, Yue Fei at
centre, reverse orange and multicolour, space for red seal at centre,
counterfoil attached.

The HIGHEST GRADE in the PMG population report and a very
popular type with the vignette of Yue Fei, a Chinese national hero.

S SRR ml e, R 5’?000000 Fla% -
IHJ ’E*FEL [1» 5 my'*.v FlH ’Bn‘r*
L i 5 Iwafa s e My A
Ay < sl

$1,450 and up

30416

(t) CHINA—PROVINCIAL BANKS. Provincial Bank of Honan.
10 Dollars, 1918. P-S2983. PMG Choice Very Fine 35. Serial
number 50636. Green on white paper, Yue Fei at centre, reverse
green and multicolour, red seal at centre.

A very popular type with the vignette of Yue Fei, a Chinese national
hero.

N FRYERIE, 06, LR
L e . Tesiia e
TE o {l:%jﬁ[ﬁ M‘g\lﬂ

$550 and up

30417

(t) CHINA—PROVINCIAL BANKS. Yu Sien Bank. 1 Silver
Dollar, 1918. P-52994a. PMG About Uncirculated 55. Changsha-
Hunan. Serial number E594163. Orange, city scenes at left and right,
reverse orange and multicolour.

The Yu Sien Bank was established by Zhang Jing Rao (1881-1933) in
1918 with money from the 71st and 18th Division. It is therefore a
de facto military bank. The Bank ceased its operations when Zhang
was forced out Hunan in 1920. Notes from this Bank are all relatively
scarce.

Sl MR i, ST, SRRESMIG. B
S "‘ ﬁ;’?ﬁlﬁdff EE;IL 17;‘/ E\ EL'#;‘C‘,[@T‘WVH—‘
(1881 933) F1918= H3 lgff[lé'ﬂgﬂﬂmz}ﬁ ;;i,ﬂ s HyHr -

(Higali=, 19204F %ﬂ;@ﬁfmqﬁ$ o sg,,jlglipwi s BT
= FIJ;;E]—:?FEIF{ {Ey J/

$350 and up
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30418
(t) CHINA—PROVINCIAL BANKS. Yunnan Fu-Tien Bank. 10

Dollars, 1913. P-S3009A. PMG Very Fine 30. Serial number 33949.

Blue and multicolour, crossed flags at upper centre, reverse brown

and yellow, English text. PMG Comments “Repaired, Internal Splits™

S AL, SE33049, T AR
I:I[ ’—Aﬁfjﬂ\i ‘E‘Ejr}‘——; F@P[%::FEIIEI ’ri‘J PMGITF:{:""TFT@%
%Juo

$300 and up

30420

30419

(t) CHINA—PROVINCIAL BANKS. Fu-Tien Bank. 10 Dollars,
ND (1921). P-S3016s. Specimen. PMG Gem Uncirculated 65 EPQ.
Serial number 000000. Printed by ABNC. Orange, phoenix and
horse upon two globes at centre, reverse green, Jin Ma Bi Ji Paifang
in Kunming at centre,

A very popular ‘double globe’ series in gem condition.

S @ﬁimﬁ:[ﬂ RRE, 'FIIEFFOOOOOO ABNCHJ#
EléyﬂA,FﬂmH%;FBkF£I%Ug1yF fjphﬁﬁl’ F“%%%Eéﬁ
B ISR J'ETF{I I B TR AT

$900 and up

(t) CHINA—PROVINCIAL BANKS. Fu-Tien Bank. 50 Dollars, ND (1921). P-S3017s. Specimen. PMG Gem Uncirculated 65 EPQ. Serial
number 000000. Printed by ABNC. Blue, phoenix and horse upon two globes at centre, reverse brown, Jin Ma Bi Ji Paifang in Kunming at centre,

A very popular ‘double globe’ series in gem condition, especially of this difficult 50 Dollar denomination.

S TR DG, B, ryFFOOOOOO ABNCHIE ., Fre
5[ ﬂ&ﬁﬁ,lﬁ@®iﬁ

?I ij]—ﬁ[—fj s JEF,A gﬂlﬁﬁw%« "z
$1,100 and up

Ewﬁ%imFF@@bF FTRR R LI
Fl
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30421

(t) CHINA—PROVINCIAL BANKS. Yunnan Fu-Tien Bank. 50
Dollars, 1927. P-S3023A. PMG Very Fine 20. Indeterminable serial
number. Brown and multicolour, Nationalist flags at left and right,
red oval overstamp at right.

A rare high denomination note. PMG Comments “Repaired”

S ij“jsh T FI . ST R e
f/I%‘:f’ e == fs-TIﬁIS" FIIEJ'I “I)Hfﬁg”-ﬁl J/\EiF'UF:'JE‘I
fifl, PMGU‘F "%I'T’FF "

$800 and up
30422

(t) CHINA—PROVINCIAL BANKS. Yunnan Kor Pick Railway
Bank. 1 Dollar, 1922. P-Unlisted. Specimen. PMG Gem
Uncirculated 65 EPQ. Serial number 000000. Black and multicolour,
train passing by mountains at centre, reverse purple.

A gem example of this rare railway note.

e ﬁ[';%,[,ﬂljﬁl [, BRI, IE"/‘?OOOOOO K
e ;/,ng\}ﬁ,gy 5 SRR, FRLET o TR
M.

$800 and up

CHINA—COMMUNIST BANKS

30423

(t) CHINA—COMMUNIST BANKS. Sibei Nung Min Inxang.
5 Chiao = 50 Cents, 1940. P-§3291. PMG Choice About
Uncirculated 58. Serial number 0256968. Brown, gazebo at left.

A scarce fractional note in high grade with only four other notes
finer.

A=A J“ﬁp?lf&@lﬁifﬂ' . 0256068, fke o ]
i Fl STPNEE T IR o (&) L@rzﬁlﬁ I3,
$220 and up

30424

(t) CHINA—COMMUNIST BANKS. Lot of (2). Farmers Bank of
North-West China & Farmers Bank of Northwest Shansi. 1 Yuan,
1940. P-§3293a & $3294a. PMG Choice Extremely Fine 45. Serial
numbers A336346 and A259122. A nice duo of 1 Yuan notes. PMG

Comments “Minor Corner Damage” for the first note.

ST Juﬁcpl,] SR L, iR 777 HIRLA336346
- %E&P

*DA259122 eSS REACR ,)J MGHE P4
FIEI"

$550 and up
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30425

(t) CHINA—COMMUNIST BANKS. Sibei Nung Min Inxang. 2
Yuan, 1940. P-$3295. PMG About Uncirculated 50. Serial number
B0959009. Brown, pagoda at centre.

A boldly printed example with good eye appeal.

S oS R UTR Y, EBRB0959009, k€ - [l
KR, FILBBET - ¥ HIE

$220 and up
30426

(t) CHINA—COMMUNIST BANKS. Sibei Nung Min Inxang.
50 Yuan, 1943. P-S3298Bb. PMG About Uncirculated 55. Serial
number B420970. Dark blue, city gate fortress and trees at right,
reverse red.

A rare type with only a handful graded higher. PMG Comments
“Small Tear, Pinhole”.

NS Ty J&wﬁwﬁ‘ﬁ“ APEBA20970. P
nﬁtt&sﬁﬂ%% . Fivio] R %

. PMGAR[H "] %J g”m

$800andup

30427

(t) CHINA—COMMUNIST BANKS. Sibei Nung Min Inxang. 500
Yuan, 1945. P-S3300. PMG Choice Uncirculated 63. Serial number
F098411. Red and black, Yanan headquarters at centre, reverse blue,
building at centre.

A superior example in uncirculated condition.
A= -4 pus= F'I,liﬁ ST .fP[EH '*ITEFFFO98411 EI S|
SRS = E T R [E RN A
S,
$650 and up

30428

(t) CHINA—COMMUNIST BANKS. Sibei Nung Min Inxang.
2000 Yuan, 1947. P-S3314b. PMG About Uncirculated 55. Serial
number 284336 <AB>. Purple-brown, buffalo ploughing scene, sun
ray underprint, reverse green, farmers at centre.

Scarce in these high grades with only four notes finer.

M= A A F P RENEUTE T, RPR84336 <AB>. b

M’W$m$#¥%@J’*m% %W NIRRT FlICR

FLRLA, F,’J]’}E’%F o & IEREI
$900 and up

7]0
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A Lovely Fresh 5000 Yuan in 64-EPQ!
B €1 64-EPQ 7 [F B

30429

(t) CHINA—COMMUNIST BANKS. Sibei Nung Min Inxang.
5000 Yuan, 1947. P-S3316. PMG Choice Uncirculated 64 EPQ.
Serial number 337571 <BX>. Blue, grazing sheep at right, reverse
red, pagoda at centre.

A splendid note with fresh ink and paper. One of three notes in TOP
POP out of a total population of 185 graded by PMG. A note bound
to cause excitement among collectors of Liberated Areas.

M= A A FPE E;'*Jﬁiﬁl-'l'f[ﬁ“ AIPE337571 <BX>. fiy
CI’J.IIE LA ] T PR, B AT
’@*'FE'* L, L“‘%Uﬁjj /le“ﬁm ’PMGJE% 1855;%r M
‘PJEJJJV‘EM, {’T}‘%#\f IR i—r

$4,500 and up

30430

(t) CHINA—COMMUNIST BANKS. Sibei Nung Min Inxang.
10,000 Yuan, 1948. P-S3324. PMG Choice Uncirculated 64. Serial
number 518662 <CZ>. Black, mountain scenery with pagoda,
reverse orange-red.

An original choice uncirculated note prevented from being assigned
the EPQ status because of light surface stains on the left margin.

w[a;r Eﬂr&;w%w%fl [, FR9ES518662 <CZ>, F
ﬁfﬁ PQ _’fg‘ ISP F@i“*% R PARPE - N

$280 and up

30431

(t) CHINA—COMMUNIST BANKS. Lot of (2). Southern Peoples
Bank. 5 & 10 Yuan, 1949. P-S3488 & S$3489. PMG Extremely Fine
40 & Gem Uncirculated 65 EPQ. Serial numbers LS579079 and
SR062684. Purple and green respectively, different vignettes of a
pavilion by lake on each.

An appealing duo, with the 5 Yuan being the rarer note.
AJ[E;«[* <{ I ﬁpFFJﬂJ Zdﬁi{;l ' & ?"[gl,[ [”J ’f‘gFF;J H”ﬁ_
LSS79079ﬁ'SR0626840 73 RS rﬁh‘ﬂxﬂ 1o /ﬁqﬁ%iﬁlﬁ' Jﬁ@'*
L. R B e~ Oy

$350 and up
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30432

(t) CHINA—COMMUNIST BANKS. Maojgungs Liutungkyan. 5
Yuan, 1945. P-S3635. PMG About Uncirculated 55 Net. Previously
Mounted, Thinning. Serial number 0346827. Vertical format, green,
black Chinese text on reverse.

The note has its obvious problems as shown in the images but still
a respectable medium-high grade. PMG Comments “Previously
Mounted, Thinning”.
S o P e R T RIS I, S
0346827, = WG > Akert o & e R E HEIRE LR
(E Y& Ean PMGHP" (TR A

$220 and up

30433

(t) CHINA—COMMUNIST BANKS. Maojgungs Liutungkyan.
250 Yuan, 1945. P-S3640. PMG About Uncirculated 55. Serial
number B155103. Vertical format, brown on light green, black
Chinese text on reverse.

A scarce high denomination note from this series and even rarer in
this grade. One of two notes in SECOND TOP POP, bested by one
other in 58.
S [ B OB B2 T S A
PEB155103, = [R5t » BRI > e R e,
I A i) > BRI RIS %?%J* IRk
HioT - B SRR GRS,

$550 and up
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30434

(t) CHINA—COMMUNIST BANKS. Maojgungs Liutungkyan.
1000 Yuan, 1946. P-S3642. PMG About Uncirculated 50. Serial

number C059484. Vertical format, blue, harvesting scene at upper
centre.

A popular type note in medium-high grade with minor rubbing.
PMG Comments “Minor Erasure”.
NI A 2o e s Eﬁ‘%’fﬁi T éifﬁ%m TR, AR
C059484, = [IFFE » B o PJUHI" T pd [P%%J b&v@i
SR - 1R b, PG

$900 and up

30435

(t) CHINA—COMMUNIST BANKS. Maojgungs Liutungkyan.
1000 Yuan, 1946. P-S3643a. PMG Very Fine 30. Serial number
0046475. Vertical format, green, factory scene at centre, Chinese text
on reverse.

A scarce high denomination note.
= A I PR SOR R b *f@ﬁ}ffﬁlﬁﬁ} (T »i
0046475, =i gﬂ%:f = CI ng\t Rt~ e R e
AP EEbE

$350 and up
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30436

(t) CHINA—COMMUNIST BANKS. Shaan Gan Ning Bianky
Inxang. 10 & 20 Cents, 1941. P-S3651 & $3652. PMG Choice
About Uncirculated 58 NET & Uncirculated 62 Net. Serial number
460609 and 158753. Brown and blue respectively. A duo of popular
fractional notes. PMG Comments “Edge Damage” for the 10 Cents
and “Previously Mounted, Thinning” for the 20 Cents.

SRS et OB LT ) & BV, RIR. ARBRAG06097!
1587530 53 W ﬁ%crgﬁﬁh I F*§WJ“A éﬁkﬂﬁiJ p[iﬁéi%4oA%|
#IRPMGIH R aFwﬁi"gﬁ‘%no
$650 and up

30437

(t) CHINA—COMMUNIST BANKS. Shaan Gan Ning Bianky
Inxang. 5 Yuan, 1941. P-§3655. PMG Choice About Uncirculated
58. Serial number 246107. Blue and yellow, city gate at centre,
reverse brown.

A fairly high denomination of this popular type note. Only a handful
are graded higher.
S A ] s AL
Hrﬁtwﬁﬁf ;L Bpﬁ%=l RO
R,

$1, 300 and up

F}E’FQ46107 [ A
‘v@iﬁlﬁ Yl 7=

30438

(t) CHINA—COMMUNIST BANKS. Shaan Gan Ning Bianky
Inxang. 100 Yuan, 1942. P-S3659a. PMG About Uncirculated
55. Serial number T400691. Brown, Yanan headquarters at centre,
reverse purple-brown, pagoda atop of mountain at centre.

A popular series from this issuer. PMG Comments “Small Tears”

%W*ﬂ~#ﬁﬂﬁ‘aﬂﬁéﬁﬁ ARPETA00691, Hk & >

b A EIEker s flIop BT, Py

Bl ﬁu PGk ) g, i F
$1,600 and up

30439

(t) CHINA—COMMUNIST BANKS. Shaan Gan Ning Bianky
Inxang. 50 Yuan, 1943. P-S3662. PMG Extremely Fine 40 EPQ.
Serial number T204519. Blue-grey, building at centre, reverse
purple-brown.

Despite its relative low numerical grade it is only one of two notes

with the EPQ qualifier out of a total population of 55 notes. Scarce
and desirable thus.

A= A D E PR GRS SR, ARPET204519. E
€ s ][J\t LAt ’?/P[ % =< f’ﬂiﬂg (% ]Llﬂ ﬁSSi&[El
pEC =1 G EPQ > MR E Hl* R ITF DI,

$900 and up
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30440

(t) CHINA—COMMUNIST BANKS. Shaan Gan Ning Bianky
Inxang. 100 Yuan, 1943. P-53663a. PMG About Uncirculated
53. Serial number H044397. Purple, camels at centre, reverse blue,
building at centre.

A nice example from this well sought after series. PMG Comments
“Minor Stains”.

%E&I# 4{ = ’;FB?TIE’” Eﬁ&ﬂ{?% ]’F[[E'l[ )FE'FHO44397 ér’c ,
IIJ\ I EIE&EL EJ}IE&EI 5 {@L'HI L[IEI¥/LA AT B’F -—1:
51 G

$1,300 and up

30441

(t) CHINA—COMMUNIST BANKS. Shaan Gan Ning Bianky
Inxang. 200 Yuan, 1943. P-§3664a. PMG Very Fine 30. Serial
number 586544, without letter overprint. Blue, grazing sheep, reverse
purple-brown, building at centre.

Only a total of eight notes of this Pick designation have been graded
by PMG. Scarce.
5J[ESZ': 1= FRE 0w LT E&é{[ﬂ‘ ARPR586544 » AR
o LTI . = i
‘#ﬁf EFFPMG *85“1
$650 and up

30442

(t) CHINA—COMMUNIST BANKS. Shaan Gan Ning Bianky

Inxang. 200 Yuan, 1943. P-S3664b. PMG Choice Very Fine 35.

Serial number D196830, with letter overprint. Blue, grazing sheep,

reverse purple-brown, building at centre.

SIS = OB R R, ﬁﬁm%%mEﬁ'i

P e R B R SR SRR
$800 and up

30443

(t) CHINA—COMMUNIST BANKS. Shaan Gan Ning Bianky
Inxang. 500 Yuan, 1943. P-S3665a. PMG Very Fine 25. Serial
number 476446. Red, Yanan headquarters at centre, reverse red,
building at centre.

Some surface dirt, but a scarce type note.
S = SRR, oS, F
0 e < [N R fl’HH\ﬂE'* o ARPIEFRE > T
,\, et ety i
$550 and up
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A Widely Collected 1000 Yuan Note
?’[ truqsr}g'%lﬁ S [P ERTE

30444

(t) CHINA—COMMUNIST BANKS. Shaan Gan Ning Bianky
Inxang. 1000 Yuan, 1943. P-S3666b. PMG Choice Very Fine 35.
Serial number A192932. Blue, Yanan headquarters at centre, reverse
blue, pagoda atop of mountain at right.

A spectacular highest denomination note. Rare and missing in most
collections. PMG Comments “Minor Rust”.

e Tﬂiﬂﬁ'ﬁjﬁﬁirf e, €F5FFA192932
yr;‘a“F*I[ HU, SR > 7 HIE L |||’
?Zilﬁ[ ’ 'ig\ﬁmw)l}%lﬁlf@égj Ing;FEIJp; ;Ffly %;m
$1 ,300 and up

CHINA—MILITARY

A Set of Three Rare Hankow Military Notes
— ;Ti”—lfhﬁlﬂ 1EL HE[IFI &J/

30445

(t) CHINA—MILITARY. Lot of (3). Commissariat Department.
1, 5 & 10 Yuan, 1925. P-Unlisted. PMG About Uncirculated

50 & About Uncirculated 55. Hankow. Serial numbers 0275305,
0071511 and 0019081. Blue on yellow, red and blue on light -green
respectively, all showing the same vignette of a city wall gateway at
left and with the black overprint ‘Exchange in Honan Province’ on
the reverse.

These notes were issued by Wu Pei Fu after his defeat in the Second
Zhili-Fengtien War in 1924. Wu left Yueyang for Hankow in
October that year and styled himself as “The Commander in Chief
of Fourteen Provinces for the Eradication of Bandits (The Fengtien
Clique). The 5 and 10 Yuan notes are very scarce to rare. A superb
complete set of the Yuan denominated notes. PMG Comments
“Thinning” for all three pieces.

S H g {éﬁd RETES A  & I, T 9R, AL IR
£r. ARBRD2 s 5 007151 1710019081, k) #:Eﬁ'l SR
J jji I#IC[JDdﬂ“F‘

e, = SR AT PSS SR ~
Hﬁ{ﬁ'” ﬁ'lilw HEFHT19245F FY T K @%4[.& gﬁlof
l'l

i B “”H jf*iE[ I E'ﬁ P éﬂ‘ﬁf?‘g Vel
A [Esl%p# E'rt',J gﬂ %2 FUIS I 7—1; Wi 2
THRNEE, *‘d?ﬁzP "% S

$1,000 and up
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30446

(t) CHINA—MILITARY. Chinese National Pacification Army. 1 Dollar, ND (1915). P-S3814. PMG Choice Uncirculated 64. Serial number
G15541. Green, crossed flags at upper centre, reverse green, Chinese text, chopmarks of Li Lie Jun and Fang Sheng Tao.

These scarce notes were issued in 1915 by Li Lie Jun (1882-1946) in response to the imperial ambitions of Yuan Shi Kai. Yunnan, under Tang Ji
Yao, Cai E and Li Lie Jun declared independence on 25th December 1915 and launched military expeditions against Yuan Shi Kai. Yuan suffered
losses leading to other southern provinces declaring their independence too. Yuan, under immense pressure, was forced to abdicate in March
1916. A note from an important event in recent Chinese history.

E\I[ES"IDLI":F H[s_f;r St [:g&lﬁ ﬁl H ,a_;l,gli [T, }fﬁ(}lﬁﬂo e s | ﬂJF]|_}\§E|ﬁE§,ﬂ\’ El?ﬂ\fl s ’ ﬂuﬁJ j\rl%ﬁﬁﬂﬂﬂv-ﬁ'lo

Enf‘u%agsz 1946) 5EFH519155F > I~ ‘ﬁaﬂl‘a’“@ﬁﬁi [ wﬁf“ﬁf#wlsﬁnf SF1 'ﬁ—ﬁ:’&ﬁ eleal
s FLU R 5 R g ’iﬁi'ﬂ“f* S, 19182 311D il & hw s A Ol
FI‘J 58
$1,000 and up
30447

(t) CHINA—MILITARY. Chinese National Pacification Army. 1 Dollar, ND (1912). P-S3814. PMG Choice Uncirculated 63. Serial number
G15541. Green, crossed flags at upper centre, reverse green, Chinese text, chopmarks of Li Lie Jun and Fang Sheng Tao.

Please see the previous lot for the historical background on this note. PMG Comments “Minor Stains”.

ST £ 1 S [as«'ﬁ HUEEIRN, FBEGISSAL, Ao B Y R R HIRIET S B FIEA R
TR TR AL PMGRP i B =i
$800 and up
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The Sole Example Graded by PMG!
PMGFE’J,%BH P&~ fy— A

30448

(t) CHINA—MILITARY. Chinese National Pacification Army. 5 Dollars, ND (1912). P-S3815. PMG About Uncirculated 55. Serial number
U14512. Purple, crossed flags at upper centre, reverse green, Chinese text, chopmarks of Li Lie Jun and Fang Sheng Tao.

Please see the previous lot for its historical background. The SINGLE EXAMPLE graded by PMG, an extremely rarely note from an important
event in recent Chinese history. PMG Comments “Minor Paper Pulls”

NI 1 N sl JB‘I ﬁr PIPRI IR, ARBRUL4S12, S5 B HUERR Y PR JIFIE > B FIEAAT BN
T L . PG Rl B
Lo Rl '[ﬁy"f:'*ﬁﬁl' HFRVBLE . PMGiﬁﬁ%‘—"iEf%ﬁ"o
$4,500 and up
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A Rare 50 Cents with a Low Serial Number

Rt L R )

30449
(t) CHINA—MILITARY. Republican China Military. 50 Cents,

ND (1912). P-S3817. Low Serial Number. PMG Fine 12. Shanghai.

Serial number 000060. Black text on blue, denomination within
floral designs at each corner, left seal stating ‘General Minister of
Finance] right seal stating ‘Hu Jun Du Du, reverse brown, English
text, SHANGHAT in red curved script.

The Chung Hwa Bank was established in November 1911 to help
issue money to help the spread of the Nationalist Revolution. These
notes were withdrawn from June 1912 and the bank’s name was
changed to Chung Hwa Commercial and Savings Bank in 1913.

The 1, 5 and 10 Dollars are scarce while the 50 Cents is rare and the
key note of the series, not to mention it being a low serial number.
One of only five notes graded by PMG.

eI PuT 4 mrmﬂli'wb«';w B, (SN,
’—‘J‘F—uj “FEFFOOOO60 fjlclJ ﬁiH JU};"E&U , “[F P[[Sﬁj{‘:}
T’ﬁfﬁiﬁn’ S EF R AR RIS Y fg
E&ilﬁ:tl ’1}*\@4 5 0 513 "SHANG AI" Hl%' rfﬁx
19117 11%] ’Eprﬂﬁwi*}gﬂ éf#?éwx ,?u%; EI1912
E Hiipt > 19135 Hiiﬁ’ﬁﬁim é‘«Lw % NGRS
BB+ [ EL o s llquTa% TR
EJ PMGIEIFS% V-

$350 and up

30450

(t) CHINA—MILITARY. Republican China Military. 1 Dollar,
ND (1912). P-S3818a. PMG Extremely Fine 40. Shanghai. Serial
number 012416. Black text on brown, denomination within

floral designs at each corner, left seal stating ‘General Minister of
Finance, right seal stating ‘Hu Jun Du Du, reverse blue, English text,
‘SHANGHAT in red curved script.

Please see the previous lot for the historical background. PMG
Comments “Pinholes”.

f[ —|L',[j’hp Y- =L F IF}LA.’:F H,-ﬁr E\J[-;q[ﬁl 2 QJ,EI HERY ¢ Z,
5’%012416 f:‘ﬂ 1 EQHJ'J"‘?F%EI U J}IIEBE Tééuff%inﬁ )
IE‘J& ‘E‘ﬁjfﬁi'w TR Vet F‘ . [l

I}LQ/J % e E) f'"SHANGHA " '?EU" F‘E‘ - TE' ITE[

il PMG*M% "
$1,100 and up

30451

(t) CHINA—MILITARY. Republican China Military. 1 Dollar,
ND (1912). P-S3818a. PMG Choice Very Fine 35. Shanghai.

Serial number 048514. Black text on brown, denomination within
floral designs at each corner, left seal stating ‘General Minister of
Finance, right seal stating ‘Hu Jun Du Du, reverse blue, English text,
‘SHANGHAT in red curved script.

Please see the previous lot for the historical background.
[ el 7 PU-T EIF JuiF f 1 %@&[ﬁ o QJ/E]E[;TM Y
F $048514, e IJ ’E}QHJE”’I‘%EI » P pil' IHE Tﬁﬁ%iaﬁ ’

ﬁjfltr':"E?J‘L%’”F’I IIEJ:;. lf'r f” @ S

| °
@4 = HI—F“"SHAI\IG Al', ELI”“?JHF ﬂflﬁﬁ'fﬂ
$900 and up

o
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30452

(t) CHINA—MILITARY. Republican China Military. 5 Dollars, ND (1912). P-S3819a. PMG Extremely Fine 40. Shanghai. Serial number
018511. Black text on orange, denomination within floral designs at each corner, left seal stating ‘General Minister of Finance) right seal stating
‘Hu Jun Du Du; reverse green, English text, SHANGHAT in red curved script.

Please see the previous lot for the historical background.
E]”-]cljmpljﬂ [FJU'FFHE*{SJ[E;I‘F“FI QJ/EII

$1,300 and up

30453

(t) CHINA—MILITARY. Republican China Military. 10 Dollars,
ND (1912). P-S3820a. PMG Choice Very Fine 35. Shanghai. Serial
number 000706. Black text on green, denomination within floral
designs at each corner, left seal stating ‘General Minister of Finance,
right seal stating ‘Hu Jun Du Du, reverse brown, English text,
‘SHANGHAT in red curved script.

Please see the previous lot for the historical background.
clT-DI—J’—i EIF JuiF H[S_ﬁr N@S‘Iﬁlm QJ/EI#TL F?J%[[
55%000706 Fer 3 Bl e P“‘Ejplp 1157 T‘ngﬁin\jn )
IEJJ’LI‘FIt” EI?I‘LJVF&W' ’ [[EJJI j‘r t" 3%" I?ﬂg ° ,
AR RTENHSHAN HAI" TR I ﬂélﬁ AT«
$1,600 and up

E[,"fl'

AERY R 5'?018511
e S F[IELl R ﬁl?ﬁ?‘ E’phﬁ'@l G g = l?'l?"'SHANGHAI” ?ﬂl‘“ﬁ& -

BRI AG  » paE f it
P i

[ R

30454

(t) CHINA—MILITARY. Chinese Republic Army, Navy & Air
Force Sub-Headquarters. 5 Yuan, 1928. P-S3833. PMG Choice
Uncirculated 64. Honan. Serial number A0504291. Grey-green,
soldiers and flag at centre, reverse green, overprint in black Chinese
characters.

This overprint was issued by Feng Yu Xiang (1882-1948) in 1930
during the Central Plains War on the series of 1928 from the Bank
of the Northwest. The overprint states that the note will be redeemed
once ‘the revolution is complete’ and ‘when the military incidents are
stable. Feng eventually lost to Chiang Kai Shek and was stripped of
his military powers. The Bank folded at the same time.

A “~ Rk ¢ N@[@?JJ?EIEJFI P, iﬁ’ﬁ:
By g, FHPEA0504291, rqﬂul sl R S,
R p*’ pengd, gup= ﬁaggz 1948)&1930#%[!’&*5%
L JD;‘ W{mw‘wﬂw 7. ﬁg;‘ e %?f'w
=l |&<5dzf (F*ﬁ:ﬁjﬂj l'[[’ I W [Fil
ﬁ“%ﬁ‘ IR 8 ﬁ f
$450 and up
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(t) CHINA—MILITARY. Chinese Republic Army, Navy & Air Force Sub-Headquarters. 10 Yuan, 1928. P-S3834. PMG Gem Uncirculated
65 EPQ. Kaifeng-Honan. Serial number A0318332. Red, soldiers and flag at centre, reverse purple-red, overprint in black Chinese characters.

Please refer to the previous lot for the note’s background information.
i U SRS .
e f:[ o IiEJ ?—?EU’“‘FJEH F— TEIFFI!I;FEI

$1,100 and up

BT P

AHFEA0318332, AT > I pLA SR, SRR

A Quartet of Chen Jiong Ming Military Notes
SR R )

30456

(t) CHINA—MILITARY. Kwangtung Republican Military
Government. 5 Chiao = 50 Cents, 1912. P-S3836. PMG Choice
Uncirculated 63. Serial number 015338. Black and tan on blue, Chen
Jiong Ming at right, crossed flags at upper centre, reverse blue, black
Chinese text, signed by Hu Han Min and Liao Zhong Kai (Minister of
Finance).

Issued by the Kwangtung Republican Military Government, headed
by Hu Han Min, in 1911 in response to the need for 200,000 Dollars
of military expenditure. The PMG Comments “Pinhole, Foreign
Substance”

ST I 1 SR IP‘”{]‘
c I“';""Jf:%c [Hjj ELEI , FI%

(PSR R, FRBEDLS338, K
m}ﬂpﬁjfﬂ %4 , PﬂJF[lg\yis]ﬁiﬁ\,
PR i A g PR & 2 e ‘%‘W
j&*ﬁdt U S o R R 200,0007 1 T A

o PMGARM"E™, [ 47",

$1,300 and up

30457

(t) CHINA—MILITARY. Kwangtung Republican Military
Government. 5 Chiao = 50 Cents, 1912. P-S3836. PMG Very Fine
25. Tian’ prefix serial number 062571. Black and tan on blue, Chen
Jiong Ming at right, crossed flags at upper centre, reverse blue, black
Chinese text, signed by Hu Han Min and Liao Zhong Kai (Minister of
Finance). The Tian prefix likely to equate to prefix A.

Please refer to the previous lot for the note’s background information.
PMG Comments “Repaired, Stains”

SiF = 1 N gf[ﬁ[p‘rﬁT AR R,
#FO62571" f:fcfﬁ"'ﬁcle‘ % [ F[[ﬁjt ﬁi*{ B g ]%\J, Hj i
JEEL Y S o EEET S N 2 [éj gmr}aw)
A £ Rﬂ"ﬁ@ AT, L] JE* b= iRl PMGH
PSR TR

$650 and up

n= uJ GOND
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30458

(t) CHINA—MILITARY. Kwangtung Republican Military
Government. 1 Dollar, 1912. P-§3837. PMG About Uncirculated
55. Serial number 033452. Black and brown on blue, Chen Jiong
Ming at right, crossed flags at upper centre, reverse green, black
Chinese text, signed by Chen Jiong Min and Li Yu Tang (Chief
Secretary of Finance).

A breath taking note in full original deep colours. One of two notes
in SECOND TOP POP with only one note finer in PMG 58.

Please see the previous lot for the note’s background information.

S 1 S S B, R,
T i ﬁw I e
ket B Y A S I G £,
é{_ ltl 7 N R @LP E’H I= /”Erlﬁflﬂ » (- 9255
Mesg BRI - AP,

$1 200 and up

30459

(t) CHINA—MILITARY. Kwangtung Republican Military
Government. 1 Dollar, 1912. P-S3837. PMG Very Fine 20. Serial
number 062656. Black and brown on blue, Chen Jiong Ming at
right, crossed flags at upper centre, reverse green, black Chinese
text, signed by Chen Jiong Min and Li Yu Tang (Chief Secretary of
Finance).

Please see the previous lot for the note’s background information.
L o @hﬁlﬁ”ﬁ‘ (P EEIR B,  ARBR062656, F
EIE‘T%EIHF fere o IR *FJF'FF |1 PR
o B b TS G B £
b g,

$380 and up

30460

(t) CHINA—MILITARY. Honan Province Treasury. 1 Yuan, 1921.
P-$3855. PMG Choice Uncirculated 63 EPQ. Overprinted on serial
number 1959652. Vertical format, Yue Fei at centre, large square red
validation overstamp at centre, reverse red and blue.

Issued by Wu Pei Fu during his encampment in Luoyang. A lovely
note in gem UNC-EPQ condition!

5J[E5H ﬁ‘iﬁ’ﬁc{ RS A JFIT}EFFI%%SZ P, =R

R g SR e,
i PRSI 9 5 PR UNC EPQ;-{Jan
$550 and up
30461

(t) CHINA—MILITARY. Honan Province Treasury. 1 Yuan, 1921.
P-$3855. PMG Choice Uncirculated 63. Overprinted on serial
number 1959601. Vertical format, Yue Fei at centre, large square red
validation overstamp at centre, reverse red and blue.

Issued by Wu Pei Fu during his encampment in Luoyang.
erJ[ESH ﬁF?FE: PPy ss FE, ARER1959601 PR, = f%
L] NN e EL ,
AL 2 R a1
$350 andup
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30462

(t) CHINA—MILITARY. Honan Province Treasury. 1 Yuan, 1921.
P-$3855. PMG Choice About Uncirculated 58. Overprinted on
serial number 0849716. Vertical format, Yue Fei at centre, large
square red validation overstamp at centre, reverse red and blue.

Issued by Wu Pei Fu during his encampment in Luoyang.

w[asH #iﬁ[ﬂ a5 B Jr#F0849716HDﬂo S

R O T R .
—ﬁ\lm \jﬂ[ﬁﬁﬁijg [
$220 and up

30463

(t) CHINA—MILITARY. Provincial Bank of Honan. 5 Yuan, 1923.

P-$3858. PMG About Uncirculated 53. Honan. Serial number
C0135606. Blue and multicolour, city gateway and red overstamp
at right, reverse blue, lines of small sized red Chinese character
overprint at left and right, large red stamp at centre.

Issued by Wu Pei Fu in 1926 when he went settled in Honan
Province after losing Hankow to the Northern Expedition Army.
PMG Comments “Minor Stain”.

MBI TR LT ?F’Em“’ﬂ o a FPRC01356060, Fre
=R WS %%@”EIHQT[ IR T ’Z/p e #8405 R
TR A S J“*fwtﬂ L 19065 51 i
%?ﬂz,[ R IEECINE %LJHFﬂtﬁfgg,j PMGAZ P #3%
"

$380 and up

30464

(t) CHINA—MILITARY. Provincial Bank of Honan. 10 Yuan,
1923. P-S3859. PMG About Uncirculated 55. Honan. Serial
number B0059843. Green and multicolour, city gateway and red
overstamp at left, reverse green, lines of small sized red Chinese
character overprint at left and right, large red stamp at centre.

Issued by Wu Pei Fu in 1926 when he went settled in Honan

Province after losing Hankow to the Northern Expedition Army.

N 2 F Iy HELT R, iﬁl%‘PH [h)g§32%130059843 Py

2R ’E’?Fﬂ% =S |HJ§| R FRECIIEIES FiEid NNt

*J 1354 k{r*~H§ CEy o NSRRI TR 1926EF " frt
%

SRS HIE VI 2N A
$380 and up
30465

(t) CHINA—MILITARY. Bank of the Northwest. 10 Yuan, 1925.
P-S3875a. PMG Choice About Uncirculated 58 EPQ. Fengchen.
Serial number 0004281. Green on light green, Lang Fang Railway
Station at left, reverse green, Manchu and English text.

The Northwest Bank as established by Feng Yu Xiang in 1925 with
the headquarters initially based in Kalgan but moved to Chengchow
in 1927. The Bank folded in 1930 after Feng’s defeat in the Great
Plains War.

S pulﬁm,l%im#[gﬂo R £ ’FEFF00042810 ng"*“lHJ
ﬂumwﬁa g e, 5 g s

=5 S = EPHIBES 102528 » Al ARSI 1 0 k1927
%%L#ﬂw 1930 5= wevy [l VR M| % Er o SUS D )

$350 and up
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30466

(t) CHINA—MILITARY. Bank of the Northwest. 1 Yuan, 1928. P-S3887¢. PMG Choice Uncirculated 63. Xian-Shensi. Serial number
A0870556. Brown, three soldiers and flag at centre, reverse brown, Great Wall at centre, Manchu and English text.

Please refer to the previous lot for the note’s background history. PMG Comments “Stains”

Ij iﬂ[ﬁgr}g&o ’“:'E'[Tfjfal ’ ‘EIJJF:[I%%FFIHI ’

A Group of Five Scarce Military Notes Issued by Shen Hong Ying

WAL =22 v

30468

DJ@H S ETTE R, AR, REEA0BT0556. ﬁm CHIR LS
HIF Y == ?ﬂ'”?ﬁ - Tgfflﬁwﬂ PMGIfE ¢ v,
$450 and up
TR
30467

(t) CHINA—MILITARY. Kwangsi Military. 2 Chiao = 20 Cents,
1922. P-S3900]. PMG About Uncirculated 53. Without serial
numbers. Red-brown, steam locomotive travelling on curved rail
track, reverse dark green, Chinese text.

This series was issued by Shen Hong Ying to support his troops who

had taken over Liuchow in November 1922. His troops were defeated
by the New Kwangsi Clique eight months later and the notes became
worthless. All are fairly scarce. PMG Comments “Minor Paper Pulls”

S - ﬂﬁzﬁlﬁﬁm Elm SARBR,  RTRRE S AR
ﬁl’éﬁiﬁ"fﬁﬁ ey ;&cwufgzm T
=9I i?ﬁ? 15?15”192%‘11; ’f’ﬂ’ll CHEEL
J?"%E'? e Ffrgﬁijéj,gl%ﬁ“}h]‘ﬁ’* ﬁﬂglmfpﬁ’g
H[J PMGrfF:t"fHﬁf ERo
$450andup

(t) CHINA—MILITARY. Kwangsi Military. 5 Chiao = 50 Cents,
1922. P-S3900K. PMG Choice Extremely Fine 45. Serial numbers
088683. Orange, steam locomotive travelling on curved rail track at
left, tree lined promenade at right, reverse dark blue, Chinese text.

This series was issued by Shen Hong Ying to support his troops who
had taken over Liuchow in November 1922. His troops were defeated
by the New Kwangsi Clique eight months later and the notes became
worthless. All are fairly scarce. PMG Comments “Minor Paper Pulls”
NI@W* ﬁ‘ lﬂ%gﬁ IR, ARBEDBBO83, 4G ﬂEJ
nk? CF ISR [ﬁ”ﬁ@“‘ I T’[‘ a3 ri 1o KRR

) mE; ﬁﬂfﬁggw Sl j’% zyI‘JE“1922?F 11

14 A ﬂﬁlﬂ?rﬂ%lw | Pk Il mﬁﬁﬁ”%%‘*

R, SRS A, MG

$350 and up
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30469

(t) CHINA—MILITARY. Kwangsi Military. 1 Yuan, 1922.
P-S3900L. PMG Choice About Uncirculated 58. Serial numbers
285119. Green and yellow, steam locomotive travelling on curved
rail track at right, tree lined promenade at left, reverse light purple,
Chinese text.

This series was issued by Shen Hong Ying to support his troops
who had taken over Liuchow in November 1922. His troops were
defeated by the New Kwangsi Clique eight months later and the
notes became worthless. All are fairly scarce.

N - mmﬁi“ BIlel. FEMOBSIIO. AT €
Lﬂ%@mag R - PR

v U@J iﬁ’fﬂ'\fﬁm 7”[ }?& ﬁl[@fﬁ”l%Z
¢;11; G ﬂ’l[ iﬂ?u&&ﬁf | ke PR S > TR 98
RIUREE, BTS2 A,

$380 and up
30470

(t) CHINA—MILITARY. Kwangsi Military. 1 Yuan, 1922.
P-S3900L. PMG About Uncirculated 53. Serial numbers 249501.
Green and yellow, steam locomotive travelling on curved rail track at
right, tree lined promenade at left, reverse light purple, Chinese text.

This series was issued by Shen Hong Ying to support his troops
who had taken over Liuchow in November 1922. His troops were
defeated by the New Kwangsi Clique eight months later and the
notes became worthless. All are fairly scarce.

S - E[Eﬂﬁi PRI, SER49501, MAETIEE
L BRI T S

2[R 3747“{'1“}'\g§,—:[ 300 }jﬂ? FiP571922
e iy ETR 8 | ek AW T g
B, SRS % .

$350 and up

30471

(t) CHINA—MILITARY. Kwangsi Military. 1 Yuan, 1922.
P-S3900L. PMG Extremely Fine 40. Serial numbers 229869. Green
and yellow, steam locomotive travelling on curved rail track at right,
tree lined promenade at left, reverse light purple, Chinese text.

This series was issued by Shen Hong Ying to support his troops who
had taken over Liuchow in November 1922. His troops were defeated
by the New Kwangsi Clique eight months later and the notes became
worthless. All are fairly scarce. PMG Comments “Minor Stains”

St - = Tlﬁ‘sﬂﬁﬂﬂ BIRb BN, ARBR229869., ARETEEE €
ﬁq[gﬁﬁqﬁm ;E RUACORICINTG T 1T > M
eIz HlRhE W‘#aﬁm =11 M@% FiFER1922
1% rﬁ 1711, *‘ﬁlfbﬁrﬂ%lﬁ; T EH e F’?ﬁﬁﬁ”%
%I“‘Jﬁfz[ﬁjﬁ RS 2PN . PMGIR P e = v

$220 and up

30472

(t) CHINA—MILITARY. Kwang Tung Provincial Treasury. 10
Dollars, 1923. P-S3903. PMG Choice Uncirculated 64. Serial
number 034245. Green on tan, truck and flying biplane at centre,
large red overstamp on top, hand signed signature at lower centre,
reverse green, two handstamps.

This note was issued during the Second Constitutional Protection
Movement by Sun Yat Sen, which eventually failed in the summer of
1922.

A scarce note in this uncirculated grade and bested by only one note
in 65-EPQ.

S e P s, gt
s | %@ Nﬂ”wm%w~ - e
ﬁf‘ﬁxﬁijﬂ[g\ R |1~5Lc[, | _; H[IE)J h%_iiﬁ'_l B
RSN = > 5 éﬁ‘ﬁ rj:l922 ',m E A“%’?HIJ %mﬁ;
550 [ E"fgr FF[J65EPQ o "

$650 and up
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30473

(t) CHINA—MILITARY. Lot of (3). National Army Financial
Currency Certificates. 20 Cents, 2 Yuan and 5 Yuan, 1927.
P-S3911, S3915 & $3916. PMG Very Fine 30 to Choice Very Fine
35 Net. Stained. Serial numbers 232, 958 and 445.

Issued by Feng Yu Xiang during the Northern Expedition. PMG
Comments “Stains” for the 20 Cents and “Stained” for the 5 Yuan.
s SR T S & . 2R
5’%‘232 958*['445 ISP e = st =, e ’F&PMG[IF "
T B
$550 and up

30474

(t) CHINA—MILITARY. Lot of (2). National Army Combined
Headquarters. 1 & 5 Yuan, 1922. P-S3918 & $3919. PMG Very
Fine 30 & Choice Uncirculated 63. Red overprints on serial
numbers 1396030 and 148455. Green and blue respectively, similar
central vignette showing city wall and moat, reverse multicolour.

These notes were issued by Feng Yu Xiang in 1924 after taking over
the political power in the North at the conclusion of the Second
Zhili-Fengtien War. PMG Comments “Minor Rust” for the 5 Yuan.
S vL—FEgSQISJFII ﬁﬁh]&l {g,ﬂ Bl & (0, 9=, A
5’7161396030*['148455jE R J[lfﬁﬁ 71 H[J’f b’ I?DE‘E [ HI-L
EI;FEIII S f5f ]Lgﬁi E: G5, I TR E

W15 0 rﬁrmﬂ@ SOIES 3 J%L%J [ L
PMGf | "B e

$550 and up
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30475

(t) CHINA—MILITARY. National Army Combined
Headquarters. 1 Yuan, 1927. P-Unlisted. PMG Choice Very Fine
35. Shensi. Serial number 710. Vertical format, blue on light blue,
twin pagodas at upper centre, three square red seals, overprinted
‘Hua County’.

Provisional certificate for the Nationalist Army at the Shensi
Headquarters.

S L S W TS AR

[S#%LA ffy‘ﬂl() = IR LS
’rl W'| & Iﬁf'J -:Fj[ s ,den (E) rE?:n EES‘ID‘JFII Bﬁ’(:f I lfﬂ-ﬁl*ﬁ
7J °
$220 and up
30476

(t) CHINA—MILITARY. National Revolutionary Army. 1 Chiao
=10 Cents, 1926. P-S3923. PMG Choice Extremely Fine 45. Serial
number A079805. Black on light blue, two peasants at centre, reverse
brown, Chinese text, signed by Chiang Kai Shek.

Issued for the Nationalist Army during the Northern Expedition.

S T N ﬁl’?}%’ i AE%@%‘}J E,  AFRA079805,
fr' c‘rﬁfﬁ”iﬁ%c‘l » fTE | E’P‘ﬁ‘" , E{JTJUYEJ ,zrgi
)' [[ﬁFZl Clo [ﬁ)“lwﬁljf/\,[ l‘&ﬁF El %Ll_f

$1,000 and up

30477

(t) CHINA—MILITARY. National Revolutionary Army. 5 Yuan,
1926. P-§3926. PMG Choice About Uncirculated 58. Serial number
312642. Brown on light green, buffalo ploughing scene at centre,
reverse green on orange, Chinese text, signed by Chiang Kai Shek.

Please refer to the previous lot for the note’s background. PMG
Comments “Minor Ink’.

i = '#EES«"JJE'A%‘J[?FTF m [ﬂ' “ijF312642 f¥
v [Hjﬂﬁ"i&qﬁcl g Flé\t %ﬁl’ I1 I H R T
Ay T g PR
P M e
$450 and up

30478

(t) CHINA—MILITARY. Provincial Army of Shantung. 5 Yuan,
1926. P-S3940. PMG Choice Uncirculated 64. Serial number
B0402664. Red, tree lined pathway to city wall gate, reverse red.

Issued by Zhang Zong Chang to resist the advance of the Nationalist
Army during the Northern Expedition.

S T Ehﬁl PR, TEFFBO4026640 e ﬁﬁéﬁ
TR ’?'ph v, %#Ff,gﬁlﬂi"liﬁ;%[[g&lklgl,] =S HHR
$450 and up
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30479

(t) CHINA—MILITARY. Provincial Army of Shantung. 5 Yuan, 1926. P-S3940. PMG Extremely Fine 40. Serial number B0818852. Red, tree
lined pathway to city wall gate, reverse red.

Issued by Zhang Zong Chang to resist the advance of the Nationalist Army during the Northern Expedition.
S R I, ABRBOSISSS2, RO o R RS T S, R O A R
$170 and up

30480

(t) CHINA—MILITARY. Yunnan National Pacification Army. 5 Yuan, 1917. P-S3959. PMG Choice Extremely Fine 45. Serial number 37401.
Grey-blue on green, denomination at each corner and centre, five red overstamps, reverse purple-pink, large handstamp at centre.

This series was issued by Tang Ji Yao during his expedition into Szechuen in 1917 when he was appointed as the Commander in Chief of the
Pacification of Szechuen-Yunnan-Kweichow. The title and the notes became void after Tang was chased out of Kunming in early 1921.
S %ﬁa@ﬁ[@sﬁf@f% S SIS B, FRBERTAOL, TR FE'I eI G RIS i I SR
€ AN FFI Fl =i I’?[?%%BE FEHTI91TE N E’l[%’ﬂﬁ[ﬁ; %ﬁﬁﬁﬁ‘iﬁ] w&J . 19217 T?’J‘?ﬁ%% cF L ?‘E%’ﬁﬁ_l[ﬁj
S4B~ kiRA]

$600 and up
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HONG KONG

A Kingly Example of the Rice Pounding Five Dollars in PMG 40
HESA9% K [ EYPMG 40

30481

(t) HONG KONG (SAR). Chartered Bank of India, Australia & China. 5 Dollars, 1927. P-48. PMG Extremely Fine 40. Serial number M/
A738288. Black on blue, light orange and red, Bank arms at centre, rice pounding scene at left, sampan at right, a clear and neat hand signed
signature at lower left, reverse red and black, Bank building at centre, four symbols depicting the Bank’s main countries of operation.

A magnificent original example of this popular type note with riveting colours and strong crisp paper. A SOLE TOP POP note in PMG-40 for
this 1924-1927 type with most notes being the in the 10 to 25. Anything 30 or above increases in value exponentially. This note has already
generate immense interest in the local notaphily market and strong bidding in the live auction is expected. A sterling piece. PMG Comments
“Splits, Minor Rust”.

1927 Eﬂ@% [ [H[[ES"‘%:T7 I;l [, ARISRAT38288, ﬁbf “IUEH] Bl liﬁllfﬁ‘i * FlEREAL l ’ i* IEJA7F IIEHL{
0 E e Fi R M%ﬂ@ Mﬂ WAL EU L . UL s wwdl

R A ?mz 5!5_ 1924 1927’1”?HH G40 &~ @HI) > A% \fr+ﬁ] E@I!,ﬁ'ﬂ* 102 25 VR, = [F(’ 305‘/[ F_IJJF fﬁ,[%]‘
APRIHEEIETR . [ERs PR 9= ’E'ﬁ“i'f%ﬂ"% VIR G " B » R

$20,000 and up
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30482

(t) HONG KONG (SAR). Chartered Bank of India, Australia &
China. 10 Dollars, 1941. P-55¢c. PMG About Uncirculated 53 EPQ.
Serial number T/G849800. Red and black on light green, Roman
soldier at left, watermark area at right, reverse in similar colours, rice
harvesting scene with a pagoda in the background.

A great pre Japanese occupation example will full original colours
and light circulation marks.

1941?‘ HJ”" %F%L [Fllﬁ«‘gf%ﬂ#[ﬂ' ’ﬂ%FFT/G849800 L.:a
= ’ g Tt [ | J = Ll: [1 f L 553 —/ﬁ .
m%oﬁf i i ﬂ

$650 and up

30483

(t) HONG KONG (SAR). Chartered Bank of India, Australia &
China. 10 Dollars, 1954. P-55c. PMG Extremely Fine 40. Serial
number T/G3224636. Red and black on light green, Roman soldier
at left, watermark area at right, reverse in similar colours, rice
harvesting scene with a pagoda in the background.

A nice mid grade example of a slightly scarcer date.
10547 H|™ 72 |1 1B I SLS ’H%T/G3224636 R
K] ﬂ@wnL’ﬂHéR~’ ﬁﬁ< R g
PR TR R H[v?m P B LV [

$400 and up

A Britannia 100 Dollars with Good Eye Appeal
’E{]’,L\'[\’EE [F]fjlz{i::}Ej \L,—: Eﬁ, IFI[E‘H

30484

(t) HONG KONG (SAR). Chartered Bank of India, Australia & China. 100 Dollars, 1947. P-57c. PMG Very Fine 25. Serial number Y/
M436992. Black, green and multicolour, seated Britannia with shield and trident at centre, bank arms and watermark area at right, reverse green

and yellow, Supreme Court at right.

A moderately circulated example that still have good eye appeal as it is free from the usual pen graffiti.

194725 LI P | FTBBIE £ 24 2 i, vg@#wws@% SRR

RIEELS B o H] > T nﬁvrﬁ‘ﬁ%ﬁ“ TR
$900 and up
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;F, /”TFLJ Er[ i fg‘
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30485

(t) HONG KONG (SAR). Lot of (2). Chartered Bank. 10 Dollars,
ND (1962-70). P-70c. Consecutive Pair. PMG Gem Uncirculated
65 EPQ. Serial numbers V/G0168384-385. A gem pair of the Red
Key 10 Dollars.

1962- 70ﬁ“f?ﬁ1 TSGR ORI, 'FF,FF V/G0168384-
385, [d=n gt ?F\[EH, Eh\&ﬁlﬁl
$200 and up

30486

(t) HONG KONG (SAR). Chartered Bank. Lot of (3). 10 Dollars,
ND (1962-70). P-70c. Consecutives. PMG Gem Uncirculated 65

EPQ. Serial numbers V/G0168386-388. A gem trio of the Red Key
10 Dollars.

1962-70F 7 HM i*ﬁ,vf[gslo E %Ig_gf
VIGOI68386-388, = S ST A 7FEI

$300 and up

Page 170 STACR’S BOWERS AND PONTERIO



SESSION A FRIDAY, APRIL 19, 2024 10:00 AM HKT \ THURSDAY, APRIL 18, 2024 7:00 PM PT

30487

(t) HONG KONG (SAR). Chartered Bank. 500 Dollars, ND (1975). P-72c. PMG Choice About Uncirculated 58. Serial number Z/P235869.
Black, brown and green, classical male bust at left, watermark at right.

A scarcer ‘No Date’ type. PMG Comments “Ink’.

RE D) (1970755 ) FHETTEUT AR, FIBEZ/P235869. <1, AR ETERAG > R IR 2p i
\‘ , PMGIjF:tn LIEJ‘II
$900 and up

FHITE e S B

30488

(t) HONG KONG (SAR). Hongkong & Shanghai Banking Corporation. 1 Dollar, 1888. P-114. PMG Very Good 10. Serial number 630113.
Grey and orange, Bank arms at upper centre, denomination in orange underprint at centre, hand signed at lower left, reverse orange-red, bank
arms and coastal scene within ornate vignette.

A heavily circulated example but still has fairly good eye appeal. An original note free from negative PMG comments.
18885 75 v il AL e °F[7§'F630113 e 7]%= A ¢ o T lpl}l PRIl = a2 e S Prfat e 82
"’;f?ﬁf’[;ﬂ?%%[qgﬁ'ﬁiﬁﬁ%{' » HFILIAL ’?y ik - R = [(e' ﬁlﬁ:%\fﬁ?ﬂ prrj[ PMG FJ,E;*]EO

$1,300 and up
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30489

(t) HONG KONG (SAR). Hongkong & Shanghai Banking
Corporation. 10 Dollars, 1898. P-143x. Contemporary

Counterfeit. PMG Choice Fine 15 Net. Rust. Serial number 25215.

Blue on salmon pink, bank arms at upper centre, ‘$10” at each side,
central panel stating legal text, hand signed at lower left, reverse
orange-red, bank arms and coastal scene within ornate vignette.

A well executed contemporary forgery betrayed by the slightly odd
looking serial numbers and the slight crudeness of printing. PMG
Comments “Rust”.

1898#7{?% AR TR [ ?l@%l bk 25215, AT

> B Pﬁw&rﬁi, HE10 " Hlﬂi@fﬂ/ —

W m;vﬂr, 3 aﬂuﬁuﬁgﬁ il
WFUQI* I“BLE? ijfb“ﬂ[[/ F’f‘uj? Il B

$1 200 and up

30490

(t) HONG KONG (SAR). Hongkong & Shanghai Banking
Corporation. 10 Dollars, 1921. P-167. PMG Very Fine 25 Net.
Rust. Serial number A836561. Blue and black on light orange, Bank
arms at upper centre, sailing boat at left, walkers on beach at right,
a neat and clearly discernible hand signed signature at lower left,
reverse green and black, the old Bank building at centre.

An original example with rust spots which do not hide the strong,
crisp paper body nor the lovely deep inks. PMG Comments “Rust”

19215 W ARSI, ARIPRAB3656] b‘@

BRI ﬂ’ ”’ij B YAl S EJF[IFI ’
|

‘*E'ﬁﬁ’ﬁ“ﬂ? i+ pm FUTIE BRI
% o HEE S (AT E?F* YR - o BT s, PMGHE
”%ﬁ?”

$3,000 and up
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A 1906 Key Date 1 Dollar
1906:% RHSEEE A4

30491

(t) HONG KONG (SAR). The Hongkong & Shanghai Banking Corporation. 1 Dollar, 1906. P-155a. PMG Very Fine 25. Serial number
528960. Black and blue on multicolour, Minerva at left, hand signed signature at lower centre, reverse red, allegorical maiden with harp.

A delightful example of this hand signed key date with a limited print run of 100,000 notes only.
19065 ¥t R R, AES28960, T k] BUEAREL SR S o A S PR B D PR, R
SRS 6 1 A i 100000 5 f d i

$2,000 and up
30492 30493
(t) HONG KONG (SAR). The Hongkong & Shanghai Banking (t) HONG KONG (SAR). Hongkong & Shanghai Banking
Corporation. 1 Dollar, 1913, P-155b. PMG Choice Very Fine 35. Corporation. 1 Dollar, 1923. P-171. PMG Choice Very Fine 35.
Serial number 2212091. Black and blue on multicolour, Minerva at Serial number A884580. Black and blue on multicolour, Minerva at
left, hand signed signature at lower centre, reverse red, allegorical left, hand signed signature at lower centre, reverse violet and pink,
maiden with harp. allegorical maiden with harp.
A sharp mid grade example. PMG Comments “Minor Rust’.
1913 ?%F AR AL B j[ 5’%_’2212091 o TREA] E 1923+F ?%F HJEEE%%‘F*LF‘ i [5” 5‘FA884580 TORRAL g
]f”L Lﬁ[i TL*I*’“E‘EIIj\ @Ph cl,%“pjjﬁéjﬁ EII%L %?E‘JL f,gﬁj s [E,, }‘173/*} ':I’
E=IE FIJ# 9= H | TR E ijjﬁqﬁl MGI?F:tJ "f n' ¥
$700 and up $450 and up
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30494
(t) HONG KONG (SAR). Hongkong & Shanghai Banking

Corporation. 1 Dollar, 1925. P-171. PMG About Uncirculated 55.

Serial number C018962. Black and blue on multicolour, Minerva at
left, hand signed signature at lower centre, reverse violet and pink,
allegorical maiden with harp.

A superior note with light circulation marks.
1925 F[% "LIIZ‘—& ‘LI*% [EH i?FCOlE%%Z S
K

AL R L N AT R i
[ —p%%l iﬁﬁfﬁlﬁm'ﬁ’ ~IF F

$900 and up

1

f]a

T,
AT

30495

(t) HONG KONG (SAR). Hongkong & Shanghai Banking
Corporation. 1 Dollar, 1926. P-172a. PMG Choice About
Uncirculated 58. Serial number D890931. Blue on multicolour,
Minerva at left, hand signed signature at lower centre, reverse grey-
blue, violet and pink, allegorical maiden with harp.

1926F 7 b PR TR FHe B jEIJ=’7ED89O931 TOREA]
H%§’iﬁ*%f’4§W‘ T PRV B
!

SIE) gs >
$600 and up

30496

(t) HONG KONG (SAR). Hongkong & Shanghai Banking
Corporation. 1 Dollar, 1935. P-172c. PMG Choice About
Uncirculated 58. Serial number G926781. Blue on multicolour,
Minerva at left, hand signed signature at lower centre, reverse grey-
blue, violet and pink, allegorical maiden with harp.

19355 Ay Hh A1 R AL e [ jE’.#FG926781 iR
=Ii‘%l’ﬁﬁl VR I FECN D M RRER R
S S ﬁgﬁl

$200 and up

30497

(t) HONG KONG (SAR). Hongkong & Shanghai Banking
Corporation. 1 Dollar, 1935. P-172¢c. PMG Choice Extremely Fine
45 EPQ. Serial number H294087. Blue on multicolour, Minerva at
left, hand signed signature at lower centre, reverse grey-blue, violet
and pink, allegorical maiden with harp.

1935:F £ P??E"E?E‘LF%’EJ[Q %f}?’fH294087 ol
L jﬁ?&‘ L;%l% BN R R

' 4 Hl »
Ej Elk’*}/

‘”‘: | %‘g
$250 and up
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30498

(t) HONG KONG (SAR). Hongkong & Shanghai Banking
Corporation. 50 Dollars, 1927. P-175a. PMG Very Fine 20. Serial
number B201422. Green and multicolour, Communication on flying
wheel, watermark of a helmeted warrior at right, large hand signed
signature at lower left, reverse green, the old Bank building at centre,
angel with bugle above.

A decent and highly sought after example of the first date of issue.
PMG Comments “Repaired”

1927 ¢ Hk Al | T"[E'I' ZH%QOMZL ?ﬁﬂ*l&?%
5 ik R » BB SR G e
xur ik c[, [Ig\gﬁ,j{@, R AGEN
p#ﬁm’ﬁiwgk mmﬁihqﬁﬂ

$1,000 and up

30499

(t) HONG KONG (SAR). Lot of (2). Hongkong & Shanghai
Banking Corporation. 5 Dollars, 1954. P-180a. PMG Choice
Extremely Fine 45 & Choice Uncirculated 64. Serial numbers C/
H932109 and D/H473260. A pair of post war key dates.

1954 5 b R EMALT [, iR ‘Fﬁ}’%’ﬁﬁ? HilkL C/H932109
A1l DIHAT3260. WﬁrgainﬂﬂiEﬁﬁﬁf?lL

$200 and up
30500

(t) HONG KONG (SAR). Government of Hong Kong. 1 Dollar on
5 Yuan, 1941. P-317. PMG Very Fine 30. Serial number B226590.
Emergency overprint on the Bank of China ‘Dai Temple’ 5 Yuan on
1941.

19417F 5 fﬁFJﬁﬁﬁ‘i [P BIEALS [ B 3@%2265900 B
ﬂﬁww TR e,
$600 and up
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FRENCH INDO-CHINA

30501

FRENCH INDO-CHINA. Banque de I'Indo-Chine. 5 Piastres,
1916. P-37b. PMG Choice Very Fine 35. Saigon. Serial number
C.139 271. Purple. dockside scene, watermark area at lower right,
hand signed at left, reverse purple, stylised dragon and Chinese text.

A beautifully designed note which is well centred and with nice inks.
Among the highest graded notes by PMG with only six examples
finer! PMG Comments “Rust Damage”.

1916 Fu 4 EEFISELT (R, g £, @ﬂ%cm 271, I,

FEPEHBEL + 7~ ] S PR s
2 ﬁg%’%”ﬁngwﬁﬁwPMGﬁ?’@*%%
ﬁu’Jn I PMG Jﬁzf S

$400 and up

A Nice Hand Signed 100 Piastres
? Eﬁ 'ﬂ? PRV g (1

30502

FRENCH INDO-CHINA. Banque de ’Indo-Chine. 100 Piastres,
1919. P-39. PMG Very Fine 20. Saigon. Serial number U.12 102.
Watermark of man’s head. Later 1919 date with a hand signed
signature at left. A large format example of this 100 Piastres note,
found in a Very Fine grade. The design is printed in dark purple ink.
PMG Comments “Rust Damage”. A very pleasing collectible example
otherwise.

1919 Juh RIS 3 (Y, FIEid &, GEBRULI2 102, B
BT 19195 > %0, g VEfE > PMGFRE 5
fEI. B R 3R,

$1,000 and up
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30503

FRENCH INDO-CHINA. Banque de 'Indo-Chine. 5 Piastres,
1920. P-40. PMG Choice Very Fine 35. Serial number W.202 920.
Purple. dockside scene, watermark area at lower right, reverse
purple, stylised dragon and Chinese text.

A beautifully designed note with a fresh appearance but PMG
Comments “Repaired”.
1920 ™ ps-BISAL7 [ [E“ HEREW.202 920, . fRpE
g R OEIRGE 1A |EJJJ pl:]sﬁ'[‘v aaéﬁ%ﬁ“l' Lo,
<t gl PMGfjt s215H]'.
$300 and up

30504

FRENCH INDO-CHINA. Banque de I'Indo-Chine. 20 Piastres,
1920. P-41. PMG Very Fine 30. Saigon. Serial number R.102 331.
Watermark of man’s head. Later 1920 date with a printed signed
signature at left. A large format example of this 20 Piastres note,

found in a Very Fine grade. The design is printed in dark purple ink.

PMG Comments “Minor Repair, Rust”. A very pleasing collectible
example otherwise.

19205 fuH pErpIgAl = &l [E"' il [,o AIPER.102 331, H
R, 19107 - %0 Ly e
B PMGIiji= " S]] SR, iz 9=

$300 and up

30505

FRENCH INDO-CHINA. Banque de 'Indochine. 100 Piastres,
ND (1936-39). P-51d. PMG Extremely Fine 40. Serial number
Z.176 350, Signature #9. A nice example of the ‘Incense Burner’ 100
Piastres. PMG Comments “Pinholes.”

1936-39F ﬁijg'é%ﬁiﬁ ErifilE ?@5’5’2.176 350 - & E#9, PES
L[l ' PMG[fF j»ngr‘[__, (=7
$200 and up

30506

FRENCH INDO-CHINA. Banque de I'Indochine. 500 Piastres,
ND (1939). P-57. PMG About Uncirculated 55. Serial number W.8
224. Bright paper and vivid design details pop on this popular 500
Piastres type. One of the most beautiful designed notes in the whole
series.

1939 T B 5L 75 [ sFFwsm ik > et
o I RASHIE - 85 a;r f J%ﬁ

$250 and up
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30507

FRENCH INDO-CHINA. Banque de 'Indochine. 500 Piastres,
ND (1939). P-57. PMG About Uncirculated 50. Serial number W.8
303. Bright paper and vivid design details pop on this popular 500
Piastres type. One of the most beautiful designed notes in the whole
series. PMG Comments “Minor Stain’”.
1939 PN RERISLS [ [l GpiBEW.8 303, AR i > Apafy
BIZEL o [P 5 SOASIPE i SR TSR PMGﬁF VR
s

$200 and up

JAPAN

30508

JAPAN. Japanese Government. 10 Ryo, Yr. 4 Keio (1868). P-S166.

PCGS Banknote Very Fine 25. An evenly circulated Cabinet Gold

Note Issue for 10 Ryo.

1868 F14 A=y %Af
$350 and up

HERRY. .

30509

JAPAN. Lot of (2). Ministry of Finance & Great Imperial Japanese
Government. 1 Yen, ND (1872-81). P-4 & 17. PMG Very Fine 25
NET Repaired & Extremely Fine 40. 1872, #8797 and 1881, #02456.
A nice, early pair. PMG Comments “Repaired” for the 1881 note.
1872 81F P14 3k [, oyt 18727 3 "FE'FE" 8797 - 1881+F

15 (435) 02456, ~ SHLEIRIAR 181 PG s
F”

$350 and up

30510

JAPAN. Great Imperial Japanese Government. 1 Yen, ND (1881).
P-17. PMG Very Fine 25. Serial number 67363 (155). Black on
orange, Princess Jingu at right, reverse plain with blue panel at
centre.

A nice mid grade example. PMG Comments “Paper Pulls”

188158 A 1 T, S 67363 (155), 5l 9t
w3, PMGH e Pt

$350 and up
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30511

JAPAN. Great Imperial Japanese National Bank. 1 Yen, ND
(1877). P-20. PMG Very Fine 20. Serial number 491344 (5). Black
on yellow-orange, two sailors at right, reverse dark green, God Ebisu

at centre.

A fairly scarce type.

18774 [ 14 st U7 b, 59491344 5, fr' FIE 4?
O F[fvsﬁ*% o R IR v{E‘{ =l R ? e

$1,000 and up

30512

JAPAN. Lot of (2). Bank of Japan. 1 & 5 Yen, ND (1885-1910).
P-22 & 31a. PMG Very Fine 20.

18852 1910F FIA 8= sl & B, o=
$300 and up

30513

JAPAN. Bank of Japan. 10 Yen, 1899-1913. P-32a. PMG Very Fine
25. Serial number 546306, Japanese block character. Black, brown
and orange, Wakeno Kiyomaro at right, reverse green, boar at centre.

A nice moderately circulation example.
1899-1913%F | 14 &L= I fagalsy #[EH AAHES546306, e, FE)
FIURR S RERIBR - FIES e | < ‘h!p PR IR BRI
B3R - R .

$700 and up

30514

JAPAN. Lot of (2). Bank of Japan. 10 Yen, ND (1915). P-36. PMG
Very Fine 30 & Choice Very Fine 35. Serial numbers 796171 (137)
and 396835 (141). Both notes showing Wakeno Kiyomaro at left.

19155 |14 507 iT s $5 e [n . “ij'F;; HIEE796171 (137)
1396835 (141) . E@'ﬁ%‘ i %@*l =

$200 and up
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30515

JAPAN. Lot of (2). Great Japanese Government - Ministry of
Finance. 20 & 50 Sen, 1904. P-M2a & M3b. PMG Very Fine 30
& Choice Very Fine 35. Serial numbers 82066 and without serial
number. A pair of fractional notes used during the Russo-Japanese
War. PMG Comments “Corner Stain” and ‘Stain” respectively.

Loz LR &ED . BR, . RIENGE
i B2 ey . PMG )
,@ﬁ rqg VSR A TSR §

$400 and up

30516

JAPAN. Great Japanese Government - Ministry of Finance. 1 Yen,
1914. P-M10. PMG Extremely Fine 40. Without serial number.
Vertical format, black on yellow, facing onagadori cockerels, legal
text in Kanji and Korean on reverse. Issue during the occpuation of
Tsingtau in 1914. Scarce, the single second highest graded note with
only one note finer in 58-EPQ out of total population of five note.

1914£F &Elv_j:ﬁ»[g;;@:;ﬁ%%{guo S, TENE R R
“ﬁzw&’ﬁﬁﬁﬁiﬁﬁww#é F. wi##%rJ
PRI 5, e HFE TR YT o T bYE-
3= 58-EPQ .
$700 and up

KOREA

30517

KOREA. Lot of (2). Bank of Chosen. 1 & 10 Yen, ND (1911-44).
P-17a & 35a. PMG Very Fine 20 & Choice Very Fine 35. 1 Yen,
1911, #502241 (86) and 10 Yen, 1944, #536776 (87).
191144 ﬁi]ﬁﬁiﬁﬁ‘ &AL, Fef 1911 F
ﬂljf" [Ef1 > 1944 F > #536776 (87).

$150 and up

» #502241 (86)

30518

KOREA. Keijo-Pusan Railway Company. 100 Mun, 1900. P-S102a.
PCGS Banknote Extremely Fine 40. Serial number 038675. Vertical
format, train vignette at upper centre, ornate borders. Fairly scarce.

19005 i £ ke “HIT 1P, TPE038675, Ea I
#wﬂwfwﬁg%ﬂ " s

$250 and up
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SARAWAK

A Very Popular 1929 Sarawak 10 Dollars
IR 1929 1 R I

30519

SARAWAK. Government of Sarawak. 10 Dollars, 1929. P-16. PMG Very Fine 20. Serial number C/1 004069. Orange-red on yellow, Charles

Vyner Brooke at right, reverse in similar colours, colonial style building at centre. An original note that has seen moderate circulation and a
popular series. PMG Comments “Ink Stamp, Minor Rust”.

1929F VL HHS 5] E\L.—:}F[EH 5?(1)004069 1'[”’EHJ i% ’ g‘@}fr— AEAT | H Al 4[ Fie NPT AR F‘ﬁ f'
Hio RS - pliEhag] g\kﬂﬁ”"rcmj PMG|?§ %LHJ i
$1,300 and up
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SINGAPORE

30520

SINGAPORE. Lot of (5). Board of Commissioners of Currency. 5, 10 & 50 Dollars, ND (1967-73). P-2d, 3a, 3d & 5b. PMG Choice Very
Fine 35 to Choice Uncirculated 64. A quintet of notes from the colourful and highly popular Orchid Series.

1967-731% FRsk CRR IR L Hh& DRI, TIR. g, ORI .

$400 and up
30521
SINGAPORE. Board of Commissioners of Currency. 25 Dollars, 30522
ND (1972). P-4. PMG Extremely Fine 40. Serial number A/26 SINGAPORE. Board of Commissioners of Currency. 500 Dollars,
980831. PMG Comments ‘Minor Stain”. ND (1972). P-7. PMG Choice Very Fine 35. Serial number A/1

1972 Fpibk E"JFPJ%VE i E“Ewﬁ i §9Fu}§’fA /26 930831 . PMGI'TFj 097720. A beal}tifully designed high denomination 500 Dollars from
e fbff?? " the Orchid series.

19725 Frpbl Rt 5 R Y, ARIBEA/L 097720, (AR
$100 and [ FT f F
and up %ﬁ"ﬁiﬁﬂ s I—E%JTLI;TL%]HO r EJ

$500 and up
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30523

SINGAPORE. Board of Commissioners of Currency. 10,000 Dollars, ND (1999). P-44s. Specimen. PMG Gem Uncirculated 65 EPQ. Serial
number 8PN004460. Yellow, Yusuf bin Ishak at right.

An impressive large size high denomination note that is being slowly phased out and will become increasingly popular in future.

19991 s TR Sy Py, PR, AMESPNOOMED. 171 - AP f ISR Rl P
fEHEL ri}iﬁ’LILH" ety F ¥ i (R
$700 and up
THAILAND
30524

THAILAND. Government of Siam. 10 Ticals, 1919. P-10c. PMG Very Fine 20 Net. Staining, Paper Damage. Serial number B/55
52291. Brown on green, state arms upper centre, ‘10 at each corner, reverse plain.

PMG Comments “Staining, Paper Damage”
19197 SEEATH 10HA . 5’?:]3/55 52201, AREFREL > [lUET LG > PUET0" > PR, PMG[TF:“H i, AR ="
$500 and up
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Bidding Increments IMPORTANT: Lots Marked with (t)

On September 1, 2019, the United States enacted new tariffs on collector’s items of
Chinese origin, including bullion and numismatic coins and banknotes. This lot was
manufactured in China and was sourced from outside the United States for this auction

Bid Bid Increment after the tariffs were enacted. Accordingly, any client who wishes to take delivery of this
item within the United States will be subject to a 7.5% import tariff plus a processing
$O- $499 $2000 fee of 0.3464% (minimum $31.67 / maximum $614.35), at time of printing and subject
$ $ $ to change.
500-$999 50.00
On July 27, 2022, the United States enacted new tariffs on collector’s items of Russian
_ Federation or Republic of Belarus origin, including bullion and numismatic coins and
$ 1 ’000 $ 1 ’999 $ 100.00 banknotes. This lot was manufactured in the Russian Federation or the Republic of Be-
larus and was sourced from outside the United States for this auction after the tariffs
$2’000_$4’999 $20000 were enacted. Accordingly, any client who wishes to take delivery of this item within
the United States will be subject to a 35% import tariff plus a processing fee of 0.3464%
$5 000_$9 999 $5OOOO (minimum $31.67 / maximum $614.35), at time of printing and subject to change.
$ 10,000 - $ 19,999 $ 1 ,OOOOO Please note, this is not, and is not intended to be, a complete description of the applicable
import tariffs and buyer remains fully liable for and agrees to promptly pay all tariffs and
$20,000-$49,999 $2,00000 fees relating to the import of these items into the United States and neither the auction-
eer nor any consignor will have any responsibility to pay any applicable tariffs or fees.
$50,000-$99,999 $5,000.00 Please consult your tax adviser with any questions.
_ Furthermore, any lots subject to an import tariff will be shipped directly from our Hong
$ 100’000 $ 199’999 $ 1 O’OOOOO Kong offices and shipments to the United States will be subject to our international ship-
ing chart.
$200,000-$499,999 $20,000.00 ping char
FI20195F OE[TF1& » S| l[a&'%@p VHTE| ﬂﬁr}%j f B - l I =u§f*
$500,000-$1,999,999 $50,000.00 SARPUR, LA G | SR L X ek %‘wﬁ%w
[*J =17 ) rirg\[ %157“‘&‘ 3 Eiéﬁ”hfﬂy@fi’?ﬂ S/EJEL'F 75 ’[
$2,000,000-$9,999,999 $100,000.00 234645%‘;%)1 [ (i ﬁ%ﬁ'fwﬁﬂj fﬂ@i‘bﬁﬁsl 6757 M 6143557 - £
R o
$10,000,000+ $200,000.00 2002 74127 F1E > XSS fﬁﬁ%’lf‘&a ﬂﬁ@'?@ﬁlﬂﬁ?‘qﬂ% TS
YIS VRS 5, SR, B PR S Al
s &un?vrn&r"ﬁ L %m [«H )’ = iﬁ’ J, ,ig;[a&lifu

HLE ﬂﬂ@ﬁ éﬁ*[’r:i;.{”wf'%mi'SS/ﬁh*Lljgﬁu J[103464/EJ‘%€7§
D TR (R31675 7 MRl 6143557 o SHE' »E@Fu)
%F%Tft CRERSEL) R REL TR ?xﬁ Jﬁ%z}*g‘u_ Al §§Lﬂ%|’:’ ’i"'[fdﬁl
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Terms & Conditions — Showcase and Collectors Choice Auctions

1. Auction Basics. This is a public auction sale (“Auction Sale”) conducted by bonded auc-
tioneers, Stack's Bowers Galleries or Stack’s Bowers and Ponterio (hereinafter referred to
as ‘Auctioneer” and at times as “Stack’s Bowers”). Bidding in this Auction Sale constitutes
acceptance by you (“Bidder”) of all the Terms of Sale stated herein. Bidders may include
consignors who may bid and purchase lots in the Auction Sale consigned by the consign-
or or by other consignors pursuant to their consignment agreement with Stack’s Bowers
(“Consignor” or “Consignors”). A Consignor that bids on their own lots in the Auction
Sale may pay a different fee than the Buyer’s Premium charged to all other Buyers. Stack’s
Bowers reserves the right to include in any auction sale its own material as well as mate-
rial from affiliated or related companies, principals, officers or employees. Stack's Bowers
may have direct or indirect interests in any of the lots in the auction and may collect com-
missions. THE TWO PRECEDING SENTENCES SHALL BE DEEMED A PART OF THE
DESCRIPTION OF ALL LOTS CONTAINED IN THE CATALOG. Where the Consignor
has repurchased a lot and the lot is either returned to the Consignor or otherwise dealt
with or disposed of in accordance with the Consignor’s direction, or pursuant to con-
tractual agreement, Stack's Bowers reserves the right to so note in the prices realized or
to omit a price from the prices realized. Stack’s Bowers and its affiliates may bid for their
own account at any auction. Stack's Bowers and its affiliates may have information about
any lot that is not known publicly, and StacK's Bowers and its affiliates reserves the right
to use such information, in a manner determined solely by them and for their benefit,
without disclosing such information in the catalog, catalog description or at the auction.
Bidder acknowledges and agrees that Stack’s Bowers and its affiliates are not required to
pay a Buyer’s Premium, or other charges that other Bidders may be required to pay and
may have access to information concerning the lots that is not otherwise available to the
public. Any claimed conflict of interest or claimed competitive advantage resulting there-
from is expressly waived by all participants in the Auction Sale. Lots may carry a reserve
(“Reserve”). A Reserve is a price or bid below which the Auctioneer will not sell an item or
will repurchase on behalf of the Consignor or for Stack’s Bowers. Reserves may be confi-
dential and not disclosed. The Buyer is the Bidder who makes the highest bid accepted by
the Auctioneer, and includes the principal of any Bidder acting as an agent.

2. Descriptions and Grading. Bidder acknowledges that grading of most coins, currency
and cryptocurrency tokens in this Auction has been determined by independent grading
services, and those that are not may be graded by Stack's Bowers. Grading of rare coins,
currency and crypto tokens is subjective and, even though grading has a material effect
on the value of the coins, currency and cryptocurrency tokens, grading may differ among
independent grading services and among numismatists. Stack’s Bowers is not responsible
for the grades assigned by independent grading services, and makes no warranty or rep-
resentation regarding such grades. Bidder further acknowledges and agrees that grades
assigned by Stack’s Bowers and lot descriptions are based solely upon an examination of
the coins, currency and cryptocurrency tokens and are intended to identify coins, curren-
cy and cryptocurrency and note any perceived characteristics. However, coin grading and
descriptions are subjective. Stack’s Bowers does not warrant the accuracy of such grading
or descriptions, nor do they in any way form the basis for any bid. All photographs in this
catalog are of the actual items being sold but may not be the actual size or to scale.

3. The Bidding Process. The Auctioneer shall have the right to open or accept the bidding
onany lot by placing a bid on behalf of the Consignor or his or her agent; a Bidder by mail,
telephone, Internet or telefax; or any other participant in the Auction Sale. Bids must be
for an entire lot and each lot constitutes a separate sale. All bids must be on increment as
established by the Auctioneer, or half increment (a cut bid). Non-conforming bids will be
rounded down to the nearest half or full increment and this rounded bid will be the bid-
der’s high bid. No lot will be broken up unless otherwise permitted by the Auctioneer. Lots
will be sold in their numbered sequence unless Auctioneer directs otherwise. All material
shall be sold in separate lots to the highest Bidder as determined by the Auctioneer. Auc-
tioneer shall have the right in its sole and absolute discretion to accept or decline any bid,
establish bid increments, challenge any bid or bidding increment, to reduce any mail bid
received, adjudicate all bidding disputes, to exclude any bidder and to determine the pre-
vailing bid. The Auctioneer shall have the right, but not the obligation, to rescind the ac-
ceptance of any bid and place the lot(s) for Auction Sale again. Auctioneer’s decision on all
bidding disputes shall be binding and final. For the mail and Internet Bidder’s protection,
no “unlimited” or “buy” bids will be accepted. When identical bids are received for a lot,
preference is given to the first bid received as determined by the Auctioneer. A mail bid
will take precedence over an identical floor bid; a Floor Bidder, Telephone Bidder and Live
Internet Bidder must bid higher than the highest mail bid to be awarded any lot. Cut bids
are only accepted on bids greater than $500 and each bidder may only execute one cut bid
per lot. Bids will not be accepted from persons under eighteen (18) years of age without

a parent’s written consent which acknowledges the Terms of Sale herein and agrees to be
bound thereby on behalf of the underage Bidder. The auction sale is complete when the
Auctioneer so announces by the fall of the hammer or in any other customary manner.

THIS IS NOT AN APPROVAL SALE. Bidders who physically attend the Auction sale, ei-
ther personally or through an agent (“Floor Bidders”) should carefully examine all lots
which they are interested in purchasing. Bidders who bid by telephone, either person-
ally or through an agent, or through our live auction software receive a similar benefit
as Floor Bidders in being able to actively participate in the live Auction Sale (“Telephone
Bidders” and “Live Internet Bidders”). Except as otherwise expressly provided in these
Terms of Sale, NO PURCHASED ITEMS MAY BE RETURNED FOR ANY REASON. All
prospective Bidders who examine the lot(s) prior to the Auction Sale personally assume
all responsibility for any damage that Bidder causes to the lot(s). Stack’s Bowers shall have
sole discretion in determining the value of the damage caused, which shall be promptly
paid by such Bidder.

Certain auctions or auction sessions, will be conducted exclusively over the Internet, and
bids will be accepted only from pre-registered Bidders.

STACK'S BOWERS IS NOT RESPONSIBLE FOR ANY ERRORS IN BIDDING. All Bid-
ders should make certain to bid on the correct lot and that the bid is the bid intended.
Once the hammer has fallen and the Auctioneer has announced the Buyer, the Buyer is
unconditionally bound to pay for the lot, even if the Buyer made a mistake. Stack's Bowers
reserves the right to withdraw any lot at any time, even after the hammer has fallen, until
the Buyer has taken physical possession of the lot. No participant in the Auction Sale shall
have a right to claim any damages, including consequential damages if a lot is withdrawn,
even if the withdrawal occurs after the Auction Sale.

4. Bidder Registration Required. All persons seeking to bid must complete and sign a
registration card either at the auction or online, or otherwise qualify to bid, as determined
in the sole discretion of the Auctioneer. By submitting a bid, the Bidder acknowledges
that Bidder has read the Terms and Conditions of Auction Sale, the descriptions for the
lot(s) on which they have bid, and that they agree to be bound by these Terms of Sale.
This agreement shall be deemed to have been made and entered in California. The Bidder
acknowledges that the invoice describing a lot by number incorporates the catalog and
Terms of Sale. Person appearing on the OFAC list are not eligible to bid.

5. Buyer’s Premiums. A premium of twenty percent (20%) based upon the total amount of
the hammer (minimum of $25), will be added to all purchases of individual lots, regard-
less of affiliation with any group or organization (the “Buyer’s Premium’”). A reacquisition
charge may apply to Consignors pursuant to a separate agreement, which may be higher
or lower than the Buyer’s Premium.

6. Payment. Payment is due immediately upon the fall of the auctioneer’s hammer. Pay-
ment is delinquent and in default if not received in full, in good funds, within fourteen
(14) calendar days of the Auction Sale (the “Default Date”), without exception, time being
of the essence. Unless otherwise agreed in writing prior to the Auction Sale, all auction
sales are payable strictly in U.S. Dollars or Hong Kong Dollars. All invoices will be made
in United States Dollars. If paying in Hong Kong Dollars, Buyer’s invoices will be credited
with the amount of U.S. Dollars at the rate established by the Auctioneer at the time of the
Auction Sale. Payments may be made by credit card, Paypal, Union Pay, check, wire trans-
fer, money order and cashier’s check. Cash transactions will be accepted in the sole discre-
tion of Stack’s Bowers, and if accepted, for any cash transaction or series of transactions
exceeding $10,000, a Treasury Form 8300 will be filed. Contact Stack’s Bowers for wiring
instructions before sending a wire. Bank wires sent from a foreign bank are subject to an
international bank wire fee of $35. We accept payment by Visa, Mastercard, American
Express, Discover or Paypal for invoices up to $2,500, with a maximum of $10,000 in any
30 day period. All payments are subject to a clearing period. Checks drawn on U.S. banks
will be subject to up to a 10 business day hold, and checks drawn on foreign banks will
be subject to a 30 day hold. Stack’s Bowers reserves the right not to release lots for which
good funds have not yet been received. On any past due accounts, Stack’s Bowers reserves
the right, without notice, to extend credit and impose carrying charges (as described be-
low). Buyers agree to pay reasonable attorney’s fees and cost incurred to collect past due
accounts. Any invoice not paid by the Default Date will bear a five percent (5%) late fee on
the invoice amount. Buyers personally and unconditionally guarantee payment in full of
all amounts owed to Stack’s Bowers. Any person submitting bids on behalf of a corpora-
tion or other entity, by making such bid, agrees to be personally jointly and severally liable
for the payment of the purchase price and any related charges and the performance of all
Buyer obligations under these Terms of Sale and Stack's Bowers reserves

BID ONLINE AT WWW.STACKSBOWERS.COM
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Terms & Conditions — Showcase and Collectors Choice Auctions (cont.)

the right to require a written guarantee of such payments and obligations. Bidders who
have not established credit with Stacks Bowers must furnish satisfactory information
and credit references and/or deposit at least twenty-five percent (25%) of their total bids
for that Auction Sale session(s) or such other amount as Stack’s Bowers may, in its sole
and absolute discretion require before any bids from such Bidder will be accepted. De-
posits submitted will be applied to purchases. Any remaining deposits will be promptly
refunded, upon clearance of funds.

7. Sales Tax. Buyers will be charged all applicable sales tax unless a valid Resale Cer-
tificate has been provided to the Auctioneer prior to the auction. Should state sales tax
become applicable in the delivery state prior to delivery of the property on the invoice,
the Buyer agrees to pay all applicable state sales tax as required by the delivery state as of
the shipping date. In the event any applicable sales tax is not paid by Buyer that should
have been paid, even if not such tax was not charged or collected by StacK's Bowers by
mistake, error, negligence or gross negligence, Buyer nonetheless acknowledges respon-
sibility to pay such sales tax and remains fully liable for and agrees to promptly pay such
taxes on demand, together with any interest or penalty that may be assessed by the taxing
authority and agrees to indemnify and hold Auctioneer harmless from any applicable
sales tax, interest or penalties due. Lots from different Auctions may not be aggregated
for sales tax purposes.

8. Financial Responsibility. In the event any applicable conditions of these Terms of Sale
herein are not complied with by a Buyer or if the Buyer fails to make payment in full by
the Default Date, Stack’s Bowers reserves the right, in its sole discretion, in addition to all
other remedies which it may have at law or in equity to rescind the sale of that lot or any
other lot or lots sold to the defaulting Buyer, retaining all payments made by Buyer as lig-
uidated damages, it being recognized that actual damages may be speculative or difficult
to compute, and resell a portion or all of the lots held by Stack’s Bowers, in a commercial-
ly reasonable manner, which may include a public or private sale, in a quantity sufficient
in the opinion of Stack’s Bowers to satisfy the indebtedness, plus all accrued charges,
and StacK's Bowers may charge a seller’s commission that is commercially reasonable.
More than one such sale may take place at the option of Stack’s Bowers. If Stack’s Bowers
resells the lots, Buyer agrees to pay for the reasonable cost of such sale, together with any
incidental costs of sale, including reasonable attorney’s fees and costs, cataloging and any
other reasonable charges. Notice of the sale shall be by US.PS. Certified Mail, Return
Receipt Requested to the address utilized on the Bid Sheet, Auction Consignment and
Security Agreement or other last known address by Stack’s Bowers. The proceeds shall be
applied first to the satisfaction of any damages occasioned by Buyer’s breach, then to any
other indebtedness owed to Stack’s Bowers, including without limitation, commissions,
handling charges, carrying charges, the expenses of both sales, seller’s fees, reasonable
attorneys fees, costs, collection agency fees and costs and any other costs or expenses
incurred. Buyer shall also be liable to Stack’s Bowers for any deficiency if the proceeds of
such sale or sales are insufficient to cover such amounts.

Buyer grants to Stack's Bowers, its affiliates and assignees, the right to offset any sums
due, or found to be due to Stack’s Bowers, and to make such offset from any past, cur-
rent, or future consignment, or purchases that are in the possession or control of Stack’s
Bowers; or from any sums due to Buyer by Stack's Bowers, its affiliates and assignees. In
addition, defaulting Buyers will be deemed to have granted to Stack’s Bowers, its affili-
ates and assignees, a security interest in: (x) the purchased lots and their proceeds, and
(y) such sums or other items and their proceeds, in the possession of Stack’s Bowers, its
affiliates or assignees, to secure all indebtedness due to Stack’s Bowers and its affiliated
companies, plus all accrued expenses, carrying charges, seller’s fees, attorney fees, and
costs, until the indebtedness is paid in full. Buyer grants Stack’s Bowers the right to file a
UCC-1 financing statement for such items, and to assign such interest to any affiliated or
related company or any third party deemed appropriate by Stack’s Bowers. If the auction
invoice is not paid for in full by the Default Date, a carrying charge of one-and-one-half
percent (1-1/2%) per month may be imposed on the unpaid amount until it is paid in
full. In the event this interest rate exceeds the interest permitted by law, the same shall be
adjusted to the maximum rate permitted by law, and any amount paid in excess thereof
shall be allocated to principal. Buyer agrees to pay all reasonable attorney’s fees, court
costs and other collection costs incurred by Stack's Bowers or any affiliated or related
company to collect past due invoices or to interpret or enforce the terms hereof or in any
action or proceeding arising out of or related to the Auction Sale. Stack’s Bowers reserves
the right to assign its interest to any third party. To the extent that the Buyer for any lot
consists of more than one person or entity, each such person or entity is jointly and sever-
ally liable for all obligations of the Buyer, regardless of the title or capacity of such person

or entity. Stack's Bowers shall have all the rights of a secured creditor under Article 9 of
the California Commercial Code and all rights of the consignor to collect amounts due
from the Buyer, whether at law or equity.

9. Shipping. It is the Buyer’s responsibility to contact Stack’s Bowers after the sale to make
shipping and packaging arrangements. Due to the fragile nature of some lots, Stack’s
Bowers may elect not to assume responsibility for shipping or packing, or may charge
additional shipping and handling. Stack’s Bowers, in its sole discretion, may not ship to
select countries. Lots indicated as being “framed” or that are specifically identified in the
catalog are shipped at Buyer’s risk. All taxes, postage, shipping, if applicable, handling,
insurance costs, the Buyer’s Premium, and any other fees required by law to be charged
or collected will be added to the invoice for any lots invoiced to Buyer. Al lots shipped to
foreign countries will be billed an additional one-half percent (1/2%) for insurance (min-
imum of $10). For any lots delivered outside the country where the auction is hosted, the
declaration value shall be the item'(s) hammer price plus its buyer’s premium. Auction-
eer shall not be liable for any loss caused or resulting from seizure or destruction under
quarantine or customs regulation or confiscation by order of any government or public
authority. Buyer shall be responsible for paying all applicable taxes, duties and customs
charges for all lots delivered outside the country where the auction is hosted. All lots will
be shipped FOB Destination, freight prepaid and charged back. Title and risk of loss pass
to the Buyer at the destination upon tender of delivery. Acceptance of delivery constitutes
acceptance of the purchased lots. Inspection of the purchased lots is not required for ac-
ceptance. Any and all claims based upon Buyer’s failure to receive a purchased lot, Buyer's
receipt of a lot in damaged condition, or otherwise related to delivery, must be received
in writing by Stack’s Bowers no later than the earlier of thirty (30) days after payment, or
the date of the Auction Sale (the “Outside Claim Date”). As Buyers may not receive noti-
fication of shipment, it is Buyer’s responsibility to keep track of the Outside Claim Date
and make timely notification of any such claim. The failure to make a timely claim, time
being of the essence, shall constitute a waiver of any such claim. Orders paid by credit
card will only be shipped to the verified address on file with the credit card merchant.

10. DISCLAIMER AND WARRANTIES. NO WARRANTY OF MERCHANTABILITY
OR FITNESS FOR A PARTICULAR PURPOSE IS MADE OR IMPLIED ON ANY LOT.
NO WARRANTY, WHETHER EXPRESSED OR IMPLIED, IS MADE WITH RESPECT
TO ANY LOT EXCEPT FOR WARRANTY OF TITLE, AND IN THE CASE OF TITLE,
AUCTIONEER IS SELLING ONLY THAT RIGHT OR TITLE TO THE LOT THAT THE
CONSIGNOR MAY HAVE AS OF THE AUCTION SALE DATE. ALL LOTS ARE SOLD
‘ASIS” AND WITH ALL FAULTS. PURCHASER HEREBY ASSUMES ALL RISKS CON-
CERNING AND RELATED TO THE GRADING, QUALITY, DESCRIPTION, CONDI-
TION, AND PROVENANCE OF A LOT.

a. COINS, CURRENCY AND CRYPTOCURRENCY TOKENS LISTED IN THIS CATA-
LOG AS GRADED AND ENCAPSULATED BY PCGS, NGC, ANACS, ICG, PCGS CUR-
RENCY, PMG, PCGS BANKNOTE GRADING, CMC OR ANY OTHER THIRD PARTY
GRADING SERVICE ARE SOLD “AS-IS” EXCEPT AS EXPRESSLY SET FORTH HEREIN
AND MAY NOT BE RETURNED FOR ANY REASON WHATSOEVER BY ANY BUYER.
ALL THIRD PARTY GRADING SERVICE GUARANTEES, INCLUDING AUTHEN-
TICITY, ARE THE SOLE RESPONSIBILITY OF THE THIRD PARTY GRADING SER-
VICE AND NOT WARRANTIES OR GUARANTEES OF THE AUCTIONEER. BUYERS
SHOULD CONTACT THESE THIRD PARTY GRADING SERVICES DIRECTLY WITH
RESPECT TO ANY CLAIMS OR QUESTIONS THEY MAY HAVE CONCERNING
THEIR GUARANTEES AND WARRANTIES. BUYERS ACKNOWLEDGE AND AGREE
THAT AUCTIONEER IS NOT BOUND BY OR LIABLE FOR ANY OPINION OR CER-
TIFCATION BY ANY THIRD PARTY GRADING SERVICE.

b. In the case of non-certified coins, currency and cryptocurrency tokens that have nei-
ther been examined by the Buyer prior to the Auction Sale, nor purchased by the Buyer
or Buyer’s agent at the Auction Sale, if it is determined in a review by Stack's Bowers that
there is a material error in the catalog description of a non-certified coin, currency, or
cryptocurrency token such lot may be returned, provided written notice is received by
Stack’s Bowers no later than seventy-two (72) hours of delivery of the lots in question,
and such lots are returned and received by Stack's Bowers, in their original, sealed con-
tainers, no later than fourteen (14) calendar days after delivery, in the same condition
the lot(s) were delivered to the Buyer, time being of the essence. Non-certified coins,
currency and cryptocurrency tokens that have been either examined by the Buyer prior
to the Auction Sale or purchased by the Buyer or Buyer’s agent at the Auction Sale, will
not be granted return privileges, except for authenticity.
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¢. All non-certified coins and currency are guaranteed to be genuine.

d. All certified and non-certified cryptocurrency tokens are guaranteed to be genuine
only. Auctioneer disclaims any guaranty of any kind with respect to cryptocurrency to-
kens, including, but not limited to: face value, the contents or existence of any accounts,
wallets, or other physical, digital or other receptacles of value, the existence of a cryp-
tographic private key, or the ability to fund any cryptocurrency. Actual cryptocurrency
value is neither confirmed nor guaranteed by Auctioneer.

If an item or items are returned pursuant to the terms herein, they must be housed in
their original, sealed and unopened container.

e. Late remittance or removal of any item from its original container or third party grad-
ed holder, or altering a coin constitutes just cause for revocation of all return privileges.

f. Grading or condition of rare coins, currency and cryptocurrency tokens may have a
material effect on the value of the item(s) purchased, and the opinion of others (includ-
ing independent grading services) may differ with the independent grading services
opinion or interpretation of Stack’s Bowers. Stack’s Bowers shall not be bound by any
prior, or subsequent opinion, determination or certification by any independent grading
service.

g. Questions regarding the minting of a coin as a “proof” or as a “business strike” relate
to the method of manufacture and not to authenticity.

h. All oral and written statements made by Stack’s Bowers and its employees or agents
(including affiliated and related companies) are statements of opinion only, and are not
warranties or representations of any kind, unless stated as a specific written warranty,
and no employee or agent of Stack’s Bowers has authority to vary or alter these Terms and
Conditions of Auction Sale. Stack's Bowers reserves the right to vary or alter the Terms
of Sale, either generally or with respect to specific persons or circumstances, in its sole
discretion. Any variation or alteration shall be effective only if in writing and signed by
an officer of Stack’s Bowers authorized to do so.

i. Stack's Bowers is acting as an auctioneer. Title to the lots purchased passes directly
from the Consignor to the Buyer. Accordingly, Stack’s Bowers is not making, and dis-
claims, any warranty of title.

j- Bidders shall have no recourse against the Consignor for any reason whatsoever.

k. Bidder acknowledges that the numismatic and cryptocurrency token market is specu-
lative, unregulated and volatile, and that prices may rise or fall over time. Stack’s Bowers
does not guarantee or represent that any customer buying for investment purposes will
be able to sell for a profit in the future.

1. Bidder acknowledges and agrees that neither Stack’s Bowers, nor its employees, af-
filiates, agents, third-party providers or consignors warrant that auctions will be unim-
paired, uninterrupted or error free and accordingly shall not be liable for such events.

11. Waiver and Release. Bidder, for himself, his heirs, agents, successors and assignees,
generally and specifically waives and releases, and forever discharges Stack's Bowers, and
its respective affiliates, parents, officers, directors, shareholders, agents, subsidiaries, em-
ployees, managers and members and each of them, and their respective successors and
assignees from any and all claims, rights, demands and causes of actions and suits, of
whatever kind or nature, including but not limited to claims based upon Auctioneer’s
negligence, whether in law or equity, tort or otherwise, whether known or unknown,
suspected or unsuspected (a “Claim”), which Bidder may assert with respect to and/
or arising out of, or in connection with any challenge to the title to or authenticity of
any goods purchased, the sale itself, any lot bid upon or consigned, and/or the auction,
except where such Claim is otherwise expressly authorized in these Terms of Sale. It is
the intention of Bidder that this waiver and release shall be effective as a bar to each
and every Claim that may arise hereunder or be related to the Auction Sale, and Bid-
der hereby knowingly and voluntarily waives any and all rights and benefits otherwise
conferred upon him by the provisions of Section 1542 of the California Civil Code, which
reads in full as follows:

‘A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS WHICH THE CREDITOR
OR RELEASING PARTY DOES NOT KNOW OR SUSPECT TO EXIST IN HIS OR HER
FAVOR AT THE TIME OF EXECUTING THE RELEASE, WHICH IF KNOWN BY HIM
OR HER MUST HAVE MATERIALLY AFFECTED HIS OR HER SETTLEMENT WITH
THE DEBTOR OR RELEASED PARTY”

12. Disputes. If a dispute arises concerning ownership of a lot or concerning proceeds of
any sale, Stack’s Bowers reserves the right to commence a statutory inter-pleader pro-
ceeding at the expense of the Consignor and Buyer and any other applicable party, and
in such event shall be entitled to its reasonable attorneys’ fees and costs. Stack’s Bowers
reserves the right to cancel or postpone the Auction Sale or any session thereof for any
reason whatsoever. No Bidder shall have any claim as a result thereof, including for in-
cidental or consequential damages. Neither Stack’s Bowers nor any affiliated or related
company shall be responsible for incidental or consequential damages arising out of any
failure of the Terms of Sale, the auction or the conduct thereof and in no event shall
such liability exceed the purchase price, premium, or fees paid. Rights granted to Bid-
ders under the within Terms and Conditions of Auction Sale are personal and apply only
to the Bidder who initially purchases the lot(s) from Stack’s Bowers. The rights may not
be assigned or transferred to any other person or entity, whether by sale of the lot(s),
operation of law or otherwise. Any attempt to assign or transfer any such rights shall
be absolutely void and unenforceable. No third party may rely on any benefit or right
conferred by these Terms and Conditions of Auction Sale.

Any dispute arising out of or related to these Terms of Sale, the Auction Sale or any lot,
with the sole exception of actions by Stack’s Bowers to collect amounts owed to it and
other damages, shall be submitted to binding arbitration pursuant to the commercial
arbitration rules of the American Arbitration Association, with any arbitration hearing
to occur in Orange County, California. Absent an agreement of the parties, the arbitrator
shall limit discovery to that which is necessary to enable the hearing to proceed efficient-
ly. The arbitrator shall not have the power to award punitive or consequential damages,
nor alter, amend modify any of the terms of this Agreement. The award by the arbitra-
tor, if any, may be entered in any court having jurisdiction thereof. Each party shall pay
one-half the costs of the arbitration. Bidder acknowledges and agrees that the competent
courts of the State of California shall have exclusive in personam jurisdiction, subject
to the requirement to arbitrate, over any dispute(s) arising hereunder, regardless of any
party’s current or future residence or domicile. Bidder further agrees that venue of the
arbitration proceeding shall be in Orange County, California; and any court proceeding
shall be in the Orange County Superior Court, in the State of California, and in each case
waive any claim of Forum Non Conveniens. Bidder agrees that any arbitration or legal
action with respect to this Auction Sale is barred unless commenced within one (1) year
of the date of this Auction Sale. AUCTION PARTICIPANTS EXPRESSLY WAIVE ANY
RIGHT TO TRIAL BY JURY.

13. General Terms. These Terms and Conditions of Auction Sale and the auction shall
be construed and enforced in accordance with, and governed by, the laws of the State
of California, regardless of the location of the Auction Sale. These Terms of Sale and the
information on the Stack’s Bowers’ website constitute the entire agreement between the
parties hereto on the subject matter hereof and supersede all other agreements, under-
standings, warranties and representations concerning the subject matter hereof. If any
section of these Terms of Auction Sale or any term or provision of any section is held to
be invalid, void, or unenforceable by any court of competent jurisdiction, the remaining
sections or terms and provisions of a section shall continue in full force and effect with-
out being impaired or invalidated in any way. Stack’s Bowers may at its sole and absolute
discretion, make loans or advances to Consignors and/or Bidders.

14. Chinese Translation. The Chinese translations are provided as a matter of conve-
nience. In the event of a conflict, all English Terms and Conditions and lot descriptions
take precedence and are binding.

Bidding in this auction sale constitutes unconditional acceptance by the Bidder of the
foregoing Terms of Sale.

Please note: Transparent holders in which the auction lots are stored are to facilitate
viewing and inspection of the lots and ARE NOT for long-term storage.

PCGS and NGC numbers provided are for bidder convenience only, we do not guarantee
their accuracy. An incorrect PCGS or NGC number is not grounds to return a lot.

For PRICES REALIZED after the sale, call 1-800-458-4646. Preliminary prices realized
will also be posted on the Internet soon after the session closes.

BID ONLINE AT WWW.STACKSBOWERS.COM
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